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9347"B".>O&674P&0"/$&"%P.1/74.$"H"./"$.$"H"D&9"D43R$.97469"-.9%9"6;&U"1&9"3D.1&96&$79"D3$9"/$"9&0P46&"

D&"-%D.-9:6;43704&"B")'"3$9"Di4$7&0P311&N"&7"O&"7&0=4$&034"&$9/47&"-30"1&"D%P&1.--&=&$7"D&"C/&1C/&9"

6.$94D%0374.$9"9/0"1&9"%P.1/74.$9"9.6431&9"0%6&$7&9"C/4"=&"9&=>1&$7"3P.40"/$"4$7%0V7"464T"]$9/47&"O&"

D%P&1.--&034"D3$9"13"-3074&"614$4C/&"1&9"70.49"P4R$&77&9"B"13"9/47&N"-/49"Oi&e-.9&034"1&9"3$31:9&9"9:$H

D0.=4C/&9"&7"-9:6;.-37;.1.R4C/&9"D&"6;36/$&"Di&$70&"&11&9"354$"D&"6406.$96040&"1&"6.&/0"D/"9/O&7"D&"

=3"7;L9&T"G&"D%R3R&034"-30"13"9/47&"D3$9"13"-3074&"7;%.04C/&N"B"-30740"Di3/7&/09"C/4"=i.$7"-30/"-&074H

$&$79N"1&9"R03$D&9"14R$&9"614$4C/&9"C/4"-&0=&77&$7"Di%61340&0"1&"9/O&7"&7"%R31&=&$7"1&9"R03$D&9"14R$&9"

7;%03-&/74C/&9"C/4"&$"D%6./1&$7T"G&"6.$61/034"&$54$"&$"0399&=>13$7"1&9"0%51&e4.$9"-04$64-31&9"-./0"

-&0=&770&"/$&"9:$7;L9&"D&"6&"703P341T

!!!.#!/&01213142!5,6!24*7,++,6!04%(,6!8+1219*,6!4)6,%7&,6!8:,;!+,6!'54+,68,236!-!

"""c$"&$7&$D">&3/6./-"-301&0"D3$9"1&"D496./09"367/&1"D&"1i3--30474.$"D&9"l$./P&11&9"-37;.1.R4&9m"

D&9"3D.1&96&$79N"P.40&"D&9"l$./P&3/e"3D.1&96&$79mN"&$"0%5%0&$6&"$.73==&$7"3/e"6.$D/47&9"B"
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049C/&N"3/e"367&9"3/7.H"&7";%7%0.H3R0&99459N"3/e"=49&9"&$"D3$R&0"&7"3/e"6.=-.07&=&$79"B"630367L0&

&e70V=&"C/4"9&=>1&$7"D&"-1/9"&$"-1/9"50%C/&$79"6;&U"1&9"O&/$&9"&7"C/&"1i.$"399.64&"P.1.$74&09"B"/$

=31HV70&T"M&9"7&0=&9"%P.C/&$7"-30"1B"13"D45546/17%"D&9"3D/17&9N"&$"7./7"639"D&"6&0734$9"3D/17&9N"B"9&"

0&6.$$3h70&"&7"B"9i4D&$7454&0"3/e"O&/$&9"Di3/O./0Di;/4N"3/994">4&$"D3$9"1&/09"6.=-.93$7&9"!"#$

%&'()"C/&"-37;.1.R4C/&9T"M&64"=i3"3=&$%"B"P./1.40"3--0.5.$D40"13"0%3147%"614$4C/&"&7"-9:6;.-3H

7;.1.R4C/&"D&"6&9"$./P&3/e"9:=-7Y=&9"B"703P&09"=.$"&e-%04&$6&"&$"73$7"C/i4$7&0$&"D&"-9:6;43H

704&"3/-0L9"Di3D.1&96&$79"./"D&"O&/$&9"3D/17&9";.9-473149%9N"3P&6"&$"5414R03$&"13"C/&974.$"D/"9&$9"

D&"6&9"%P.1/74.$9"9:=-7.=374C/&9"E"9.$7H&11&9"&$"03--.07"3P&6"/$&"=.D4546374.$"-0.5.$D&"D&9"&$H

O&/e"3D.1&96&$79"&7"D&"1&/0"6.$970/674.$"-9:6;4C/&"./"7%=.4R$&$7H&11&9"Di/$&"53k.$"D455%0&$7&"

Di&e-04=&0"13"9./5503$6&"D3$9"/$"=.$D&".n"1&9"%P.1/74.$9"9.64%731&9"9.$7"-30746/14L0&=&$7"4=H

-.073$7&9"o

"""#"703P&09"1&9"D455%0&$7&9"0&6;&06;&9"C/&"Oi34"-/"5340&N"13"-1/-307"D&9"3/7&/09"5.$7"0%5%0&$6&"3/"

7&0=&"D&"l$./P&11&9"-37;.1.R4&9m"-./0"D%94R$&0"1&9"-37;.1.R4&9"D47&9"%7379H14=47&9"./">.0D&014$&N"

1&9"3DD4674.$9N"1&9"70./>1&9"D/"6.=-.07&=&$7"&7"1&9"D%-0&994.$9"-04$64-31&=&$7T"b./7&5.49N"6&9"

D455%0&$7&9"637%R.04&9"647%&9"-V1&H=V1&"$&"9.$7"-39"%R31&9"Di/$"-.4$7"D&"P/&"-9:6;.-37;.1.R4C/&T"

]$"&55&7N"13"-37;.1.R4&"%737H14=47&"./">.0D&014$&"5347"0%5%0&$6&"B"/$&".0R3$49374.$"-9:6;4C/&"9-%H

6454C/&"C/4"D%54$47"13"$37/0&"D&"1i3$R.499&"B"13C/&11&"1&"9/O&7"&97"&$"-0.4&N"9.$"03--.07"3/e"=.$D&9"

4$7&0$&"&7"&e7&0$&N"&7"C/4"6.=-0&$D"/$&"=/1747/D&"D&"9:=-7Y=&9T"I&9"70./>1&9"D/"6.=-.07&=&$7"

&7"1&9"3DD4674.$9"-&/P&$7"V70&"6.$94D%0%9N"&/eN"6.==&"D&9"9:=-7Y=&9"$&"-0%9/=3$7"-39"D&"13"

970/67/0&"-9:6;4C/&"9./9HO36&$7&N"./"3/"=.4$9"6.==&"/$"%C/414>0&"70./P%"-./0"9./13R&0"/$&"

9./5503$6&"4$7&0$&N"=V=&"94"D&9"=%63$49=&9"9-%6454C/&9"1&/09"9.$7"-0.-0&9T"I3"D%-0&994.$"-&/7"

V70&"6.=-049&"6.==&"/$&"-37;.1.R4&"-9:6;43704C/&"9/96&-74>1&"D&"9/0P&$40"B"1i3D.1&96&$6&"

6.==&"B"7./7"3/70&"SR&"D&"13"P4&N"$%3$=.4$9N"9&"-.9&"13"C/&974.$"Di/$&"503R4147%"D%-0&994P&"

-0.-0&"B"1i3D.1&96&$6&N"4$704C/%&"D3$9"1&9"=%63$49=&9"D&"0&=3$4&=&$7"-9:6;4C/&N"&7"D.$7"D%H

6./1&N"&$"-1/9"D&9"94R$&9"630D4$3/e"613994C/&9N"7./7&"/$&"9%04&"D&"703479"&7"D&"9:=-7Y=&9"D&"1/77&"

6.$70&"13"D%-0&994.$T"#/"54$31N"6&9"D455%0&$7&9"&e-0&994.$9"614$4C/&9"9&=>1&$7"7./7&9"9i.0R3$49&0"

3/7./0"D&"=%63$49=&9"-9:6;.-37;.1.R4C/&9"9-%6454C/&9"C/&"9.$7"13"-0%D.=4$3$6&"D&"1i3R40"&7"D&"

13"0/-7/0&"-30"1i3660.499&=&$7"D&"13"503R4147%"$3064994C/&"D&"1i.0R3$49374.$"-9:6;4C/&N"&7"1i4=-.0H

73$6&"D&"13"C/&974.$"D&"13"=3h7049&"D/"14&$"&7"D&"13"D4973$6&"3/e".>O&79T

!!!<#!=4263'3!5,!+>&74+*3142!5,6!51'?2463186!@46&6!5'26!+,!A,%718,!B46@13'+1,%!C23,%#
6,834%1,+!5,!$&54@6D8:1'3%1,!5,!E41%,#F3+'2319*,!GABC$H!-!
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"""#54$"D&"=&"0&$D0&"6.=-7&"D&"1i4=-367"0%&1"D&9"$./P&11&9"9:=-7.=37.1.R4&9"&$"-0374C/&"614H

$4C/&N"Oi34"D%64D%"D&"0%3149&0"/$&"%7/D&"6.=-30374P&"D&"1i%P.1/74.$"D&9"D43R$.97469"-.9%9"6;&U"1&9

O&/$&9";.9-473149%9"D3$9"1&"<&0P46&"Di^.9-473149374.$"_$7&09&67.04&1"D&"8%D.-9:6;43704&"D&"I.40&H

#713$74C/&"Z<^_8`N"B"-1/94&/09"3$$%&9"Di4$7&0P311&T"Gi34"0%6/-%0%"1i&$9&=>1&"D&9"D43R$.97469"D49H

-.$4>1&9"D&9"O&/$&9";.9-473149%9"9/0"1i3$$%&")???N"D&/e4L=&"3$$%&"Di./P&07/0&"D/"<^_8N"&7"O&"1&9

34"6.=-30%"B"1i&$9&=>1&"D&9"D43R$.97469"D49-.$4>1&9"D&9"O&/$&9";.9-473149%9"9/0"1i3$$%&"'())N"B"

13"0&6;&06;&"Di/$&"%P.1/74.$"94R$4546374P&T"I&"<^_8"366/&411&"&$"7;%.04&"D&9"&$53$79"&$70&"A"&7")A"

3$9N"=349"1&9"=.4$9"D&")("3$9"9.$7"70L9"=4$.047340&9N"&7"1iSR&"=.:&$"&97"D&")pNq"3$9"6&"C/4"5./0$47

/$&"-.-/1374.$"&$"R03$D&"=3O.047%"3D.1&96&$7&"Z#$$&e&")`T"

"""8./0"6;3C/&"-374&$7";.9-473149%N"/$"D.994&0"=%D4631"&97"7&$/"B"O./0"C/4"6.=-.07&"/$&"6.7374.$"

D43R$.974C/&"0%3149%&"-30"1&"=%D&64$"0%5%0&$7N"D3$9"D&/e"613994546374.$9"D455%0&$7&9"E"13"MabF]#

ZM13994546374.$"a03$k349&"D&9"b0./>1&9"F&$73/e"D&"1i]$53$7"&7"D&"1i#D.1&96&$7`N"613994546374.$"

-%D.-9:6;43704C/&"503$k349&"13"-1/9"3$64&$$&=&$7"/74149%&N"&7"&$6.0&"6&11&"D&"0%5%0&$6&"-./0"D&"

$.=>0&/e"-%D.-9:6;4370&9"367/&19N"&7"13"M_F")("ZM13994546374.$"_$7&0$374.$31&"D&9"F313D4&9N"

)(L=&"%D474.$`N"613994546374.$"-1/9"0%6&$7&N"$.$"9-%6454C/&=&$7"-9:6;43704C/&T"_1"&e497&"6&0734$&9"

6.00&9-.$D3$6&9"&$70&"1&9"D43R$.97469"D&"6&9"D&/e"613994546374.$9N"=349"3/994">&3/6./-"D&"D4P&0H

R&$6&9"j"41"3--303h7"61340&=&$7"C/&"13"MabF]#"&97">39%&"9/0"13"614$4C/&"-%D.-9:6;43704C/&N"3P&6"

13"-.994>4147%"D&"-.9&0"/$"D43R$.9746"1.$R47/D4$31"970/67/0&1"Z$%P0.9&N"-9:6;.9&N"%737H14=47&`N"&7"/$

D43R$.9746"9:=-7.=37.1.R4C/&"Z7&$7374P&"D&"9/464D&N"P4.1&$6&"6.$70&"1&9"-&09.$$&9TTT`N"31.09"C/&"

13"M_F")("&97">39%"&99&$74&11&=&$7"9/0"13"D&9604-74.$"D&"D%P4374.$9"B"13"$.0=31&"D&"l70./>1&9m"C/4

0&$D"-1/9"D4554641&"1&/0"30746/1374.$"B"/$&"614$4C/&"9/>O&674P&"=349"C/4"-&0=&7"/$"%731.$$3R&"973$H

D30D"-1/9"=3$43>1&"$.73==&$7"D3$9"/$&"-&09-&674P&"D&"0&6;&06;&"Z70./>1&9"D/"6.=-.07&=&$7N"

70./>1&9"D&"1i;/=&/0N"70./>1&9"D&"13"-&09.$$3147%TTT`T"

"""Gi34"34$94"0%6.17%"/$"D43R$.9746"MabF]#"&7"/$"D43R$.9746"M_F")("-30"-374&$7";.9-473149%N"&7"

Oi34"6.=-30%"1i&$9&=>1&"D&9"D43R$.97469".>7&$/9"3/"9&4$"D&"1&/0"613994546374.$"-0.-0&N"&$70&"1&9"

D&/e"3$$%&9T

"""I&9"-04$64-3/e"0%9/17379".>7&$/9"9.$7"E"

"""""")`H"613994546374.$""" MabF]#"" "E"

"""""""""""""HD4=4$/74.$"D/"$.=>0&"D&"D43R$.97469"970/67/0&19"l%7379H14=47&9m"&$70&")???"&7"'())"D&"

LM"B"NNO
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"""""""""""""H3/R=&$7374.$"D&9"l70./>1&9"D&9"6.$D/47&9"&7"D/"6.=-.07&=&$7m"&$70&")???"&7"'())"D&"

NP"B"LMON"3P&6"-0%9&$6&"&$"'())"D&"l5/R/&9mN"lP4.1&$6&"6.$70&"1&9"-&09.$$&9m"&7"l6.$D/47&9"B"

049C/&m"C/4"%734&$7"7.731&=&$7"4$&e4973$79"&$")???

"""""""""""""HD4=4$/74.$"D/"$.=>0&"D&"D43R$.97469"970/67/0&19"l$%P0.74C/&9m"&$70&")???"&7"'())"D&"NQ"

B"QQO

""""""'`H"613994546374.$""" M_F")("" "E"

"""""""""""""HD4=4$/74.$"D/"$.=>0&"D&"D43R$.97469"l70./>1&9"D&"-&09.$$3147%"14=47&m"&$70&")???"&7"

'())"D&"R"B"LDSO

"""""""""""""H3/R=&$7374.$"D&9"l70./>1&9"D&9"6.$D/47&9m"&$"7./7"R&$0&"&$70&")???"&7"'())"D&"LT"B"

MUO

"""""""""""""HD4=4$/74.$"D&"1i&$9&=>1&"D&9"D43R$.97469"l$%P0.745.0=&9m"&$70&")???"&7"'())"D&"QL"B"

RO*

"""M&9"0%9/17379"$&"-&/P&$7"%P4D&==&$7"-39"3>./740"B"13"5.0=/1374.$"D&"6.$61/94.$9"5.0=&11&9N"&$"

0349.$"D&9"$.=>0&/e">4349"3/eC/&19"419"9.$7"9./=49"E"6.7374.$"-0.>3>1&=&$7"D455%0&$7&"9&1.$"1&"

=%D&64$"0%5%0&$7N"-1/94&/09"D43R$.97469"4$70./P3>1&9"-./0"6&0734$9"-374&$79"C/4"53/99&$7"1&9"973749H

74C/&9"3$$/&11&9N"$.$"-049&"&$"6.=-7&"D%14>%0%&"D&9"$./P&3/e"D43R$.97469"-.9%9"&$"639"D&"0%H;.9H

-473149374.$"D/"=V=&"-374&$7"13"=V=&"3$$%&N"=.D4546374.$"D&"1i.550&"D&"9.4$9"-9:6;43704C/&"-./0"

&$53$79"&7"3D.1&96&$79"9/0"1&"D%-307&=&$7"&$70&")???"&7"'())T"830"3411&/09N"41"&97"$%6&99340&"D&"

R30D&0"B"1i&9-047"C/&"6&9"6.7374.$9"D43R$.974C/&9"9.$7"0%3149%&9"B"D&9"54$9"3P3$7"7./7"3D=4$49703H

74P&9"&7"%6.$.=4C/&9N"-1/9"C/&"97374974C/&9"&7"614$4C/&9N"D&"-1/9N"13"6.=-30349.$"&97"5347&"B")'"3$9"

Di4$7&0P311&N"D/0%&"-&/7HV70&"70.-"6./07&"-./0"=&770&"&$"%P4D&$6&"D&"0%&11&9"=.D4546374.$9"D&9"

D43R$.97469T"b./7&5.49N".$"-&/7"0&=30C/&0"/$&"7&$D3$6&"R%$%031&"B"13"D4=4$/74.$"D&9"D43R$.97469"

1.$R47/D4$3/eN"B"1i3/R=&$7374.$"D&9"D43R$.97469"D&"l70./>1&9"D/"6.=-.07&=&$7m"3P&6"&$"-1/9"/$&

=.D4546374.$"C/3147374P&"D&"6&9"70./>1&9"&$"C/&974.$N"&7"/$&"7&$D3$6&"B"13"D4=4$/74.$"D&9"D43R$.9H

7469"0&6./P03$7"1&9"-37;.1.R4&9"$%P0.74C/&9T

"""Ii%73>1499&=&$7"D&"D43R$.97469"D&"9:=-7Y=&9"-1/7Y7"C/&"D&"D43R$.97469"D&"970/67/0&9"-9:6;.H

-37;.1.R4C/&9"-./00347N"O&"-&$9&N"9i&e-14C/&0"-30"/$&"0%746&$6&"-1/9"4=-.073$7&"6&9"D&0$4L0&9"3$H

$%&9"B"&$5&0=&0"/$"O&/$&"D3$9"/$"D43R$.9746"1.$R47/D4$31"3P&6"13"6034$7&"D&9"6.$9%C/&$6&9"%P&$H

7/&11&9"Di/$&"l%74C/&77&m"-9:6;43704C/&"6;&U"D&9"O&/$&9"O/97&=&$7"3/"6300&5./0"D&"-1/94&/09"

6;3=-9"-0.5&994.$$&19N"&7"%R31&=&$7"-30"1i%P.1/74.$"D3$9"1i&e-0&994.$"9:=-7.=374C/&"367/&11&"

D&9"3D.1&96&$79"P&09"/$"3R40"&e-1.945"&7"/$&"4$973>4147%"D/"5.$674.$$&=&$7"-9:6;4C/&"C/4"0&$D&$7"

1&9"D43R$.97469"-1/9"=./P3$79N"=349"3/994"-30"13"=.D4546374.$"D/"0&R30D"D&9"3D/17&9"&7"D&"13"9.64%H

7%"9/0"6&9"O&/$&9"C/4"D.$$&$7"B"P.40"-1/9"C/iB"-&$9&0T

8



"""M&9"0%9/17379"P.$7"D3$9"1&"9&$9"Di/$&"%P.1/74.$"&55&674P&"D&9"D43R$.97469"-.9%9"6;&U"1&9"3D.1&9H

6&$79T"M&-&$D3$7N"/$&"=.D4546374.$"D43R$.974C/&"$i&97"-39"5.06%=&$7"9:$.$:=&"Di/$&"=.D45463H

74.$"-9:6;.-37;.1.R4C/&N"D3$9"1&"9&$9".n"13"53k.$"D&"6.7&0"D&9"D43R$.97469"9&=>1&"&11&"3/994"

9iV70&"=.D454%&N"3P&6"/$&"366&$7/374.$"D&9"D43R$.97469"D&"9:=-7Y=&9"=3$45&97&9T

!!!I#!J74+*31426!64814+4?19*,6!,3!0'(1+1'+,6!-!!

"""c$".>9&0P&"/$&"=.D4546374.$"9.6431&"03D4631&"D&-/49"/$&"70&$734$&"Di3$$%&9"D3$9"1&9"-3:9".664H

D&$73/eN"-3993$7"D&9"9.64%7%9"4$D/9704&11&9"3/e"9.64%7%9"-.97H=.D&0$&9"-/49";:-&0H=.D&0$&9T"#134$"

];0&$>&0R"9i&97"4$7%0&99%"B"1i%=&0R&$6&"D&"l$./P&11&9"-37;.1.R4&9m"D3$9"/$&"%-.C/&".n"9&"-&0H

D034&$7"1&9"P31&/09"14%&9"3/"703P341N"B"13"53=411&N"3/"6./-1&N"6&0734$&9"0LR1&9"=.031&9"&7"703D474.$9N"73$H

D49"C/Q%=&0R&034&$7"1&9"P31&/09"Di4$D4P4D/3149=&N"Di3/7.0%5%0&$6&"&7"Di%=3$64-374.$"D&9"3994R$3H

74.$9"D&"0Y1&9"Z)`."M.==&"1&"D%P&1.--&"84&00&"J3$"K3==&N"13"P4&411&"6/1-3>4147%">./0R&.49&"&7"13"
1/77&"-./0"9i35503$6;40"D&"13"1.4"D&9"-L0&9"Z3P&6"c&D4-&`"3/034&$7"6%D%"1&"-39"B"13"-&/0"D&"$&"-1/9"V70&

B"13";3/7&/0N"1&"P4D&"&7"1i4=-/4993$6&"C/4"&$"0%9/17&$7"Z3P&6"+306499&`"E"13"D4964-14$&"&7"1i.>%4993$6&"

3/034&$7"13499%"-136&"B"1i4$D%-&$D3$6&"B"1i%R30D"D&9"6.$7034$7&9"9.6431&9"Z'`T"#4$94N"13"9.64%7%"5.$D%&"

9/0"1&"0&5./1&=&$7N"13"$%P0.9&N"./P0&0347"13"P.4&"B"/$&"9.64%7%"5.$D%&"9/0"1i;%D.$49=&N"13"O./4993$6&"

B"7./7"-04eN".n"7./7"9&0347"-&0=49"-./0":"366%D&0"E"13"C/&974.$"D/"-.994>1&"&7"D&"1i4=-.994>1&"3/0347"

9/66%D%"B"13"C/&974.$"D/"-&0=49"&7"D&"1i4$7&0D47"Z)`."
"""

"""""K3$4&1"F306&114"03--.07&"1&"-3993R&"Di/$&"9.64%7%"D/"D%>/7"D/"rrL"94L61&".n"1&"D%940"%7347"

6./-3>1&"&7"0%-04=%"3/"-0.547"D/"14&$"9.6431"C/4"%7347"13"P31&/0"D.=4$3$7&N"B"/$&";4%0306;4&"9.6431&

D&9"P31&/09"-04P41%R43$7"1i4$D4P4D/N"3P&6"13"60.:3$6&"-04=.0D431&"C/&"9.$"6.0-9"&7"93"-&$9%&"1/4"

3--3074&$$&$7N"93$9"C/&"$/1"3/70&"C/&"1/4H=V=&"$i347"D0.47"B"&e&06&0"3/7.047%"9/0"6&"6.0-9"&7"6&77&"

-&$9%&"Zp`T"8./0"F306H^&$0:"<./1&7N"/$"$./P&3/"D496./09"9.6431"9&"9&0347"34$94"5.0=%N"&7"C/4"0&H

-.9&0347"9/0"/$&"4$O.$674.$"-303D.e31&"E"l9.49"14>0&N"9.49"3/7.$.=&N"9.49"0&9-.$93>1&"&7"O./49m"Z*`T

_1"$i:"3/0347"D%9.0=349"-1/9"04&$"3/HD&99/9"D&"1i4$D4P4D/"C/4"-/499&"1/4"4$D4C/&0"C/4"41"D.47"V70&N"41"

9&"6.$970/40347"9&9"-0.-0&9"0LR1&9"3/"14&/"D&"9&"1&9"P.40"4=-.9&0"630"6i&97"&$"%73$7"6.$5.0=&"B"9&9"

-0.-0&9"D%9409"C/&"1i.$"D&P4&$D0347"9.4H=V=&"j"DQ3-0L9"#134$"];0&$>&0RN"1&"D%P&1.--&=&$7"D&"9.4

D&P4&$7"6.11&674P&=&$7"/$&"355340&"-&09.$$&11&"C/&"13"9.64%7%"D.47"53P.049&0"Z)`T"]$"0&-0&$3$7"1&"

D%P&1.--&=&$7"D&"K3$4&1"F306&114N"1&"D%940"&97"34$94"D&P&$/"3=-1&=&$7"1%R474=&"-./0"1i4$D4P4D/N"

1&"14&$"9.6431"7&$D3$7"B"V70&"-&0k/"6.==&"/$&"&$703P&"-.7&$74&11&"B"93"0%3149374.$N"&$703P&"-.994H

>1&=&$7"B"1i.04R4$&"Di/$&"9./5503$6&"Zp`T"I&9"0Y1&9"9.643/e"$&"9.$7"D%9.0=349"-1/9"3/994"613409"&7"

D%7&0=4$%9N"419"9.$7"B"6.$970/40&N"B"70./P&0N"3P&6"-305.49"/$"9&$74=&$7"D&"=31349&"&7"D&"-&07&"D&"
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9&$9T"8./0"84&00&"J3$"K3==&N"13"-&09.$$&N"3R4&"3/-303P3$7"-30"/$".0D0&"&e7%04&/0"./"-30"6.$5.0H

=47%"B"/$&"1.4N"&97"D%9.0=349"9.==%&"D&"-0&$D0&"3--/4"9/0"9&9"-0.-0&9"0&99./06&9"&7"9&"0&70./P&"

93$9"R/4D&"E"lD3$9"13"$./P&11&"$.0=3147%"&7"13"$./P&11&"-37;.1.R4&N"41"9i3R47"=.4$9"Di4D&$74546374.$

3/e"4=3R&9"-30&$731&9">4&$"D&994$%&9"./"D&9"0Y1&9"9.643/e">4&$"%73>149"C/&"Di35540=374.$"Di4D&$H

747%"&7"D&"9.4m"Z'`T

"""#4$94"13"$.74.$"Di3/7.047%"Z-.1474C/&N"-30&$731&N"%D/6374P&`"9&"P&00347"130R&=&$7"0&=49&"&$"C/&9H

74.$"&7"D49-303h70347N"1B"3/994N"D&P3$7"6&"C/4"P4&$D0347"7&$7&0"D&"D%O./&0"13"63970374.$N"7&0=&"-30"1&H

C/&1"$./9"D&P.$9"&$7&$D0&"1i366&-7374.$"Di/$"6&0734$"03--.07"B"13"0%3147%"C/4"-399&"-30"/$"0&$.$H

6&=&$7"B"13"7./7&H-/4993$6&T"Mi&97"&$"6&7"%P47&=&$7"&7"6&"D%54"B"1i3/7.047%N"C/&"0%94D&"13"-0.>1%=3H

74C/&"E"13"R303$74&"D&"1i366L9"B"13"O./4993$6&"-1&4$&"&7"&$74L0&T"8./0"G&3$H84&00&"d30643N"6&77&"l$./H

P&11&"%6.$.=4&"-9:6;4C/&m"B"13C/&11&".$"399497&N"6&"lO./40"B"7./7"-04emN"6&"$./P&3/"03--.07"B"1i.>H

O&7"C/4"$./9"0&$D"704>/7340&"D&"$.9"9374953674.$9N"-04P41%R4&"13"D4=&$94.$"D&"1i367&"3/"D%704=&$7"D&"

13"0&-0%9&$7374.$"&7"D&"13"P4&"4$7%04&/0&N"703$9R0&993$7"6&"C/4"5347">3003R&N"6&"C/4"0%9497&"B"13"=49&"

&$"367&"D&"$.9"53$739=&9"Zq`T"I3"14>%0374.$"-9:6;4C/&"4$647&"B"13"6.$C/V7&"D&"9.4"B"-30740"D&"1i36H

74.$"&7"D&"1i4$474374P&"4$D4P4D/&11&9"6.==&"$./9"1&"D%P&1.--&"#134$"];0&$>&0R"E"*+(!,*,-"&7"&.,*"!"

9.$7"34$94"$./%&9"D&"7&11&"53k.$"C/&"1.09C/&"1i4$9%6/047%"4D&$747340&"-0%P3/7N"&11&"9i399.64&"B"/$&"

D%0%R/1374.$"D&"1i3674.$N"C/&"9&"9.47"9/0"/$"P&093$7"Di4$;4>474.$"6.==&"D3$9"13"D%-0&994.$"./"9/0"

/$"P&093$7"Di3R40"&e-1.945"6.==&"D3$9"1&9"70./>1&9"D&9"6.=-.07&=&$79"Z)`T

""""#4$94"13"-&09.$$&"9&"=.$70&0347"14=47%&N"4$3>./74&N"-30"03--.07"3/e"-.994>4147%9"3--30&==&$7"

93$9"54$"C/4"1/4"9&034&$7".55&07&9"D&"9&"0%3149&0T"8./0"F306H^&$0:"<./1&7N"D&P&$40"/$"V70&"&$"-&0H

-%7/&11&"3=%14.0374.$N"&$"-&0-%7/&11&"&974=&"D&"9.4N"&$"-&0-%7/&11&"3/7.HD%54$474.$"-&/7"9i3P%0&0"

93$9"0&-.9"&7"93$9"0%-47"&7"6.$54$&0"-305.49"B"/$&"P%0473>1&"9./5503$6&"9.6431&T"I3"6.$703D4674.$"

D3$9"13C/&11&"&97"-049.$$4&0"1i4$D4P4D/"&97"Di/$&"-307N"9i.>14R&0"B"9i35540=&0"6.==&"D455%0&$7"D&"

9&9"9&=>13>1&9N"6.==&"V70&"/$4C/&"&7"93$9"6.$7034$7&N"&7"Di3/70&"-307N"9i4$7%R0&0"D3$9"13"9.64%7%"

&$"9&"947/3$7"6.==&"1&"-0.D/47"Di/$&";497.40&"D.$7"41"$i3004P&"-39"B"V70&"1&"9/O&7T"M&77&"3/7.$.=4&"

$3064994C/&"4=-.9%&"9&"70./P&"6./-%&"D&9"9/--.079"9.643/e"&7"53=4143/eT"M.==&"1Q&e-14C/&"1Q3/H

7&/0N"1i&$5&0=&=&$7"D&"6&0734$9"4$D4P4D/9"D3$9"/$&";497.40&"94$R/14L0&"&=-V6;&0347"1i4$9604-74.$"

D&"13"63/9&"D&"13"9./5503$6&"D3$9"/$"96;%=3"&e-1463745"9.6431N"3P&6"/$&"4=-.994>4147%"D&"14&0"9.$"

;497.40&"94$R/14L0&"3/e"3/70&9N"&$703h$3$7"/$"P%6/"Di4$O/9746&"03>377/"9/0"9.$"9.4H-0.-0&"93$9"-.9H

94>4147%"D&"13"703$95.0=&0"&$"4$%R3147%"9.6431&"6.$70&"13C/&11&"1/77&0"Z*`T

"""Mi&97"9/0"6&"7&00&3/";497.04C/&"C/i&97"9/0P&$/&"6&9"D&0$4L0&9"3$$%&9"13"0%P.1/74.$"D&9"7&6;$.1.H

R4&9"D&"13"6.==/$46374.$"&7"13"=.$D43149374.$"D&"1i%6.$.=4&T"8./0"0&$D0&"6.=-7&"D&9">./1&P&0H

9&=&$79"9.64%73/e"1&9"-1/9"0%6&$79N"6&0734$9"3/7&/09"D.$7"+46.1&"#/>&07N".$7"D%P&1.--%"1&"6.$6&-7
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lDi;:-&0H=.D&0$47%m"C/4"9&"9/>9747/&"B"6&1/4"D&"l-.97H=.D&0$47%mN"1&"-0%54e&";:-&0H"0&$P.:3$7"3/

70.-N"B"1i&e6L9N"3/"D%-399&=&$7"Di/$&"$.0=&"./"Di/$"63D0&T"F30C/%&"-30"1&"704.=-;&"D&"13"1.H

R4C/&"=306;3$D&"&7"1i%6137&=&$7"D&"7./7&9"1&9">3004L0&9"3:3$7"O/9C/&"1B"970/67/0%&9"1&9"4$D4P4D/9N"

&11&"0&-.9&0347"9/0"D&/e"=.D&9"D&"6.=-.07&=&$7"94$R/14&09"E"1i;:-&0H6.$9.==374.$"&7"1i;:-&0H

-&05.0=3$6&N"&e61/3$7"4=-47.:3>1&=&$7"6&/e"C/4"$&"-30P4&$$&$7"-39"B"9./7&$40"1&"0:7;=&"ZA`T"

+./9"399497.$9"B"/$&"6.$703674.$"D&"1i&9-36&H7&=-9"D/"5347"D&"13"03-4D47%"D&9"D%-136&=&$79N"D&"13"

=.>4147%"D&9"-&09.$$&9"&7"D&"1i4$973$73$%47%"D&"1i4$5.0=374.$"&7"D&9"7&6;$4C/&9"D&"6.==/$463H

74.$N"&$R&$D03$7"/$"03--.07"3660/"B"1i%P%$&=&$7N"B"1i/0R&$6&"&7"B"1i4=3R&T"KQ3-0L9"1Q3/7&/0N"1i;.04H

U.$"B"70L9"6./07"7&0=&"D&"1i4$D4P4D/"6.$7&=-.034$"0&7&$747"6.$60L7&=&$7"9/0"93"53k.$"Di&$70&0"&$"

0&1374.$"3P&6"1&9"3/70&9N"&7"1i366&$7"&97"D%9.0=349"=49"9/0"13"51&e4>4147%N"13"63-3647%"Di3D3-7374.$N"

1&"6;3$R&=&$7N"D3$9"/$"6.$7&e7&"D&"=/7374.$"03-4D&"&7"-&0=3$&$7&N"%-0./P3$7"1&"9&$74=&$7"D&"

6.$74$/47%"&7"9.1146473$7"13"63-3647%"D&9"4$D4P4D/9"lD&"6.$970/40&"&7"0&6.$970/40&"D&9"4D&$747%9"=/1H

74-1&9m"0&-0&$3$7"/$&"-;039&"D&"I39;"&$")?ss"647%&"-30"+46.1&"#/>&07T"I&9"14&$9"9.643/e"9&=>1&$7

31.09"-1/9"$.=>0&/e"&7"53641&9"B"%73>140"C/i3/-303P3$7N"=349"3/994"-1/9"503R41&9"&7"4$973>1&9"E"1&9"

0&1374.$9"9&"D.4P&$7"DiV70&"4$7&$9&9"=349"0%P.63>1&9"B"7./7"=.=&$7N"$i3=-/73$7"-39"1&"6;3=-"D&9"

-.994>1&9T"I3"9&$9374.$"&7"13"O./4993$6&"D&"1i4$973$7"9.$7"0&6;&06;%&9"D&"53k.$"6.=-/194P&N"-&0H

=&773$7"Di%P36/&0"13"C/&974.$"D/"9&$9N"13"C/&974.$"D&"13"54$47/D&"&7"D&9"14=47&9"6.0-.0&11&9N"-;:H

94C/&9N"./"D&"13"P4&N"D3$9"/$"4D%31"9.6431"D&"D%=&9/0&N"Di&e6L9N"D&"70.-H-1&4$N"C/4"6.$70397&"3P&6"

1i4$D4P4D/"-30"D%53/7N"P4D&"&7"D%-04=%N"6&1/4"C/4"$i3"-39"0%/994"B"9i4$96040&"D3$9"6&"=./P&=&$7"D&"

D%-399&=&$7"D&"9.4N"./"6&1/4"C/4"%=&0R&"1.09C/&"1i4$51374.$"$3064994C/&"0&7.=>&"ZA`T"

"""I3"O&/$&99&"-/49"1i3D.1&96&$6&"9&034&$7"D&P&$/&9"D&9"=.DL1&9"D&"0%5%0&$6&"P&09"1&9C/&19"

7&$D0&N">./1&P&093$7"1&"03--.07"&$70&"1&9"R%$%0374.$9T"]$"6.$9%C/&$6&N"-./0"F306&1"d3/6;&7N"13"

=37/047%"9&"9&0347"&5536%&N"9.47"6&"C/4"D.$$347"9&$9"B"1iSR&"3D/17&"C/4N"3P3$7"DiV70&"/$"5347"D&"1iSR&"

O/97&=&$7N"%7347"/$"5347"9.6431"j"&11&"-399347"-30"13"-&0-%7/374.$"D&"13"6.11&674P47%"&7"13"-049&"&$"

6;30R&"D&"13"53=411&"C/4"O/97454347"6;3C/&"&e497&$6&"6.==&"1&"=3411.$"Di/$&"6;3h$&"D&974$%&"B"9&"

-0.1.$R&0T"Ki.n"1&"9/0R499&=&$7"Di/$"=31HV70&"&e497&$74&1"Z1&"9&$9"D&"13"P4&`"6;&U"/$"4$D4P4D/"

D.$7"13"P4&"$i&97"C/&"-./0"1/4"E"1i&$53$7"&97"D%9.0=349"1i&$53$7"D/"D%940N"1i&$53$7"D&"13"53=411&"-04H

P%&N"4$74=49%&N"D%94$9747/74.$$3149%&N"4$5.0=&11&N"1&"50/47"D/"D%940"94$R/14&0"&7"-&09.$$&1"D&"9&9"-3H

0&$79"Zs`T"I3"63-3647%"D&9"3D/17&9"B"-.9&0"D&9"14=47&9"B"13"7./7&H-/4993$6&"D&"1&/09"&$53$79"&7"D&"

1&9"4$96040&"B"1i4$7%04&/0"D/"14&$"9.6431"&97"-1/9"503R41&"630"=.4$9"-.07%&"&7"1%R474=%&"-30"1&"

6.$7&e7&"9.6431T"IB".n"3/-303P3$7N"1i39-40374.$"B"1i3/7.$.=4&"-399347N"6;&U"1i3D.1&96&$7N"-30"13"

6.$C/V7&"D&"1i4$D%-&$D3$6&"P49HBHP49"D&9"-30&$79N"D%9.0=349N"1i3/7.$.=4&"$i3--303h7"$/11&=&$7"

4$6.=-374>1&"3P&6"13"D%-&$D3$6&"&$P&09"1&9"-30&$79T"#/"6.$70340&N".$"399497&"B"1i4$474374.$"3/e"

3P3$73R&9"D&"13"14>&07%N"93$9"1i4$6.$P%$4&$7"=3O&/0"C/&"0&-0%9&$7&"13"$%6&9947%"D&"-./0P.40"B"9&9"

=.:&$9"D&"9/>94973$6&T"Ii4$P&97499&=&$7"367/&1"D&"1i&$53$7"-30"9&9"-30&$79"H"C/4"7&$D"B"9i&55&6H
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7/&0"D%9.0=349"9/0"/$"0&R4970&"$3064994C/&"H"503R4149&"1i3/7.047%"D&"6&0734$9"-30&$79"C/4"9i4$7&0H

D49&$7"D&"-.9&0"D&9"14=47&9"D&"6034$7&"D&"-&0D0&"1i3=./0"D&"1&/09"&$53$79N"%P473$7"34$94"7./7"6.$5147

C/4"-./073$7"9&0347"970/67/03$7N"6&"C/4"&97"0&D./>1%"-30"1i3>9&$6&"D&"1%R474=374.$"9.6431&"D&"1i3/7.H

047%T

"""b./7"6&64"3"-./0"6.$9%C/&$6&"C/&"1i3D.1&96&$6&"H"C/4"&97"D&"D%54$474.$"9.==&"7./7&"0%6&$7&"H"

7&$D"B"V70&"0.R$%&"-30"1&9"D&/e">./79N"D/"5347"D&"1i%130R499&=&$7"D&"1i&$53$6&"B"/$">./7N"&7"D&"13"

D49-30474.$"D/"=.DL1&"D&"=37/047%"9/0"1&C/&1"&11&"9&"6.11347"B"1i3/70&">./7T"K3$9"13"-&09-&674P&"D&"

13"P4&"3D/17&N"1i4D%31"$i&97"D.$6"-39"Di377&4$D0&"/$&"=37/047%N"C/4"$i3"-1/9"D&"9&$9N"=349"D&"0&97&0"

O&/$&T"b./O./09"9&1.$"F306&1"d3/6;&7N"0&97&0"O&/$&N"6i&97"R30D&0"D/"-.994>1&"D&P3$7"9.4N"6i&97"/$&

P4&"C/4"$&"D.47"-39"70./P&0"93"5.0=&"D%54$474P&N"C/4"D.47"-./P.40"V70&"%7&0$&11&=&$7"0&6.==&$6%&N

./P&07&"B"-1/94&/09"D%-3079T"c$"6.=-0&$D"31.09"C/&"1i.$"-/499&"P./1.40"0&6/1&0"4$D%54$4=&$7"1i&$H

70%&"D3$9"13"P4&"3D/17&"-30"-&/0"D&"=/741&0"6&"-.994>1&"4$54$4"D&"13"O&/$&99&T"c0"1&"049C/&"D&"6&7"

4D%31"&97"13"D%6&-74.$"D&"6&"C/&"1i.$"&97"&7"D&"6&"-30"C/.4"1i.$"&97"14=47%"E"Oi34"7./7"037%N"O&"9/49"

-399%"B"6Y7%T"8./0"1Q3/7&/0N".$"3"54$31&=&$7"D&"6.=-7&9"B"0&$D0&"C/iB"9.4N"B"/$"9.4"7:03$$4C/&"0&H

-0&$3$7"1i4D%31"9.6431T"M30"D3$9"6&77&"9.64%7%"Di4$D4P4D/3149374.$N"1i4$D4P4D/374.$"&97"-0.>1%=3H

74C/&"&7"6.$6./07"B"13"534>1&99&"D/"F.4"j"-./P.40"5340&"1&"6;.4e"D&"9.4"4=-14C/&"/$"D%736;&=&$7"

P49HBHP49"D/"14&$"C/4"/$47"3/e"-30&$79N"&7"1i&$53$7"D/"D%940"53>04C/&"D&9"4$D4P4D/9";3$7%9"-30"/$&"

314%$374.$"400%P.63>1&"B"1&/09".04R4$&9"Zs`T"#4$94N"6.==&"1&"0%9/=&"K3P4D"I&"W0&7.$N"1i4$D4P4D/"

&97"31.09"7&$3411%"&$70&"6&77&"&e4R&$6&"D&"9&"9/5540&"B"9.4H=V=&"&7"13"6034$7&"D&"9&"0&70./P&0"93$9"

3--/4"E"13"14>&07%"$i&97"-.994>1&"C/&"-./0"6&1/4"C/4"-.99LD&"1&9"=.:&$9"D&"9.$"/93R&N"6i&97"1B"13"

6;/7&"D&"1i411/94.$"4$D4P4D/31497&"Z@`T

"""I&9"3D.1&96&$79"0%PL1&$7"1&9"14R$&9"D&"7&$94.$"C/4"970/67/0&$7"&7"-306./0&$7"1&"=.$D&"6.$7&=-.H

034$N"6.==&"6i&97"1&"639"-./0"13"P%0473>1&"53964$374.$"&$P&09"1i367&"C/4"9i&97"D%P&1.--%&"E"1&9"

70./>1&9"&e7&0$3149%9"&7"1&9"70./>1&9"D/"6.=-.07&=&$7"9.$7"-30=4"1&9"D43R$.97469"1&9"-1/9"50%H

C/&$79"&$"6.$9/17374.$9"D&"-9:6;43704&"D&"1i&$53$7"&7"D&"1i3D.1&96&$7T"I3"703$9R0&994.$"&97"4=-.0H

73$7&"-./0"1&9"3D.1&96&$79"D3$9"13"=&9/0&".n"&11&"-&0=&7"D&"60%&0"/$&"$./P&11&"53k.$"DiV70&"-30"

03--.07"B"6&"C/4"&e497&"D%OBN"D&"9&"6.$50.$7&0"B"/$&"3/7.047%"C/4"-&0=&7"D&"6406.$96040&"93"-0.-0&"

&e497&$6&"E"1.09C/&"7./9"1&9"4$7&0D479"7.=>&$7N"1.09C/i41"$i:"3"-1/9"D&"14=47&9N"1i4$D455%0&$64374.$"

0LR$&"&7"1&9"3D.1&96&$79"-&4$&$7"B"9&"D%=30C/&0N"B"&e497&0T"8303D.e31&=&$7"-04P%9"D&"13"0&97046H

74.$N"1&9"3D.1&96&$79"9.$7"6.$7034$79"D&"0&6./040"B"/$&"703$9R0&994.$"Di/$"3/70&"0&R4970&N"13"=49&"&$

367&N"C/4"&97"5364147%&"-30"1&9"=.D&9"D&"6.==/$46374.$"&7"D&"D%-136&=&$7"D&"-1/9"&$"-1/9"9.-;49H

74C/%9N"=349"%R31&=&$7"-./0"G&3$H84&00&"d30643N"-306&"C/i/$"7:-&"D&"D496./09"H"C/&"1i.$"-./00347"

C/31454&0"D&"lD496./09"D&"13"O./4993$6&m"H"9&=>1&"9360454&0"B"1i4D%&"C/i41"9&0347"D%9.0=349"-0&9C/&"

4$6.$6&P3>1&"D&"$&"-39"-./P.40"937495340&"7./7&9"9&9"-/194.$9T"Ii%C/414>0&"9&"7&$D"&$70&"D%9409"D%H
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"""I&9"3D.1&96&$79"9&=>1&$7"4$7&00.R&0"13"14=47&"&7"9.$"9&$9N"-1/7Y7"C/&"D&"13"0&6;&06;&0N"B"/$&"
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D%-399&0N"13"9/0-399&0N"5347"-3074&"D&"13"C/V7&"4D&$747340&"D&"6;36/$"D3$9"1&"D496./09"9.6431"Z?`"E"1&9

14=47&9"D&"5347"-0&$$&$7"31.09"13"-136&"D&9"14=47&9"D&"9&$9"C/4"-&4$&$7"B"9i4$973/0&0T"c$"P.47"34$94"

9&"D%-14&0"1&"-303D.e&"367/&1"D&"1i4$51374.$"D&9"6.$D/47&9"B"049C/&"6;&U"1&9"O&/$&9"3P&6"1&/0"D4H

=&$94.$".0D314C/&"D3$9"/$"=.$D&"-0%.66/-%"-30"13"0%D/674.$"D/"049C/&N"1&9"=&9/0&9"D&"-0%63/H

74.$"./"&$6.0&"1&9"0LR1&9"D&"9%6/047%T"8./0"K3P4D"I&"W0&7.$N"&$O.4$7"B"$&"P4P0&"-1/9"C/&"-./0"1/4H

=V=&"B"703P&09"9&9"-0.-0&9"0%5%0&$6&9N"1i4$D4P4D/"9&=>1&"=31R0%"7./7"-./99%"-30"13"$%6&9947%"3$H

7;0.-.1.R4C/&"Di/$&"703$96&$D3$6&"D4P4$&"./"-0.P4D&$74&11&N"C/4"9.47"1&"R303$7"C/&"9.$"&e497&$6&"

3"/$&"94R$4546374.$"&7"/$&"P31&/0"Z@`T

"""c$"-&/7"9i4$7&00.R&0"9/0"1i4=-367"D3$9"13"6.$970/674.$"D&9"4$D4P4D/9"Di/$&"9.64%7%"6/174P3$7"13"

P31.049374.$"$3064994C/&"&7"13"-&05.0=3$6&N"366.0D3$7"/$&"4=-.073$6&"60.4993$7&"B"1i3--30&$6&N"

3/e"4=3R&9"&7"3/e"9&$9374.$9N"3/"D%704=&$7"D&"13"0&1374.$"B"1i3/70&N"D&"13"0&6;&06;&"4$7%04&/0&"./"

D&"13"=49&"&$"=.7"&7"&$"0%647N"&7"C/4"9&=>1&"53P.049&0"-./0"F3/046&"M.06.9"&7"8;414--&"G&3==&7"

'()03&,4"'"5*()0+20)('6"&7"'()0%&'&+*()0+(0'7*+-&'*,-"Z)(`T"c0"6&0734$9"3/7&/09"6.==&"G&3$H84&00&"

d30643"%=&77&$7"1i4D%&"C/&"$./9"$i399497&04.$9"-&/7HV70&"-39"73$7"B"1i3--30474.$"D&"6&9"l$./P&11&9"

-37;.1.R4&9mN"=349"-1/7Y7"B"13"R%$%03149374.$"&7"3/"D%P&1.--&=&$7"Di/$"6&0734$"7:-&"D&"-37;.1.H

R4&9"C/4"&e497&$7"D&-/49">4&$"1.$R7&=-9"&7"C/4".$7"13499%"D&"$.=>0&/9&9"D&9604-74.$9"614$4C/&9T"

I3"$./P&3/7%"0%94D&0347"D3$9"6&77&"R%$%03149374.$N"D3$9"1i3--30474.$"D/"630367L0&"-0&9C/&">3$31"D&

6&9"=3/eN">34R$%9"D3$9"/$"6&0734$"7:-&"D&"D496./09"9.6431"E"l1i&$53$7"93$9"R03P47%m"D.$7"-301&"

G&3$H84&00&"d30643"&$"0%5%0&$6&"3/"7470&"D&"M;301&9"F&1=3$"874"%%(0)&!)05#&9*,-N"9&0347"6&7"&$H

53$7"Di3/O./0Di;/4N"D%1&97%"D/"-.4D9"D/"9:=>.14C/&N"D&"1i%7;4C/&N"73$D49"C/&"l1i&$53$7"

R%$%03149%mN"-./0"0&-0&$D0&"/$&"&e-0&994.$"D&"I363$N"9&0347"6&7"3D/17&N"./"6&7"&$53$7H3D/17&N"9%H

D/47"-30"1&"1&/00&"Di/$&"-.994>1&"-1&4$&"9374953674.$N"$i3:3$7"-39"0&$.$6%"B"13"7./7&H-/4993$6&"4$H

53$741&T"Mi&97"31.09"C/i41"&97"1%R474=&"D&"9&"D&=3$D&0"9i41"$i:"3"-39"/$&"6.$5/94.$"7.731&"D&9"

13$R/&9"&7"D&9"03--.079"&$70&"1&9"3D/17&9"&7"1&9"&$53$79"Zq`T"M30"94"1i3D/17&"&97"4$63-3>1&"Di399/=&0

&7"D&"0&9-&67&0"/$&"C/&16.$C/&"54R/0&"Di3/7.047%N"1i3D0&99&"5347&"B"1i&$53$7"&97"-1/9"C/&"O3=349"-13H

6%&"9./9"1&"94R$&"D&"13"9&e/3147%T"I&"9737/7"Di&$53$7"&7"Di3D.1&96&$7"9&0347"31.09"D&"=.4$9"&$"=.4$9

0&6.$$/"D3$9"93"9-%6454647%N"3P&6"1i37704>/74.$"70L9"7Y7"D&"D&/e"9737/79"3D/17.=.0-;&9"E"6&/e"Di4$H

D4P4D/9"9&e/%9"Z3/"9&$9"R%$4731`"&7"D&"6.$9.==37&/09"Z-30"1i4$647374.$"C/4"1&/0"&97"5347&"B"703P&09"
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1&9"=%D439`T"8./0"F3/046&"M.06.9"D3$9"9.$"14P0&"8(0."#3)0&1)(!,N"1i&$53$7"&97"1&"-0&=4&0"

6.$9.==37&/0"&7"1&"-0&=4&0".>O&7"D&"6.$9.==374.$"D&"13"9.64%7%N"6&"C/4"1&"0&$D"704>/7340&"Di/$&"

5.$674.$"&7"Di/$&"-136&"D3$9"1&"=.$D&"D&9"3D/17&9"03D4631&=&$7"94$R/14L0&9N"./P03$7"13"P.4&"B"D&9"

03--.079"=306;3$D9"&7"B"/$&"-.994>4147%"Di&e-1.47374.$"-1/9"./"=.4$9"P4.1&$7&N"9&e/&11&"&7"9.6431&"

Z))`T"I3"D&=3$D&"4=-14647&"5347&"3/O./0Di;/4"3/e"&$53$79"D&"9&"6.=-.07&0"6.==&"D&9"3D/17&9"&97"

93$9"D./7&"1B"1&"7%=.4R$3R&"D&"$.70&"D45546/17%"B"7&$40"6&"0Y1&T"#"6&"9/O&7N"#1&e"[355:"5347"0%5%H

0&$6&"3/e"I&R&$D0&"%P.C/3$7"/$">1.63R&"D&"13"703$9=4994.$"D3$9"$.9"9.64%7%9"=.D&0$&9".n"9i4$H

7&00.=-7"13"l-&0=/7374.$"9:=>.14C/&"D&9"-136&9"D3$9"13"14R$%&"703$9R%$%0374.$$&11&mN"1i3D/17&"$&"

6%D3$7"-1/9"13"-136&"B"1i&$53$7"630"41"9&0347"0&97%"4$53$741&"&7"0&5/9&0347"D&"P4&41140"Z)'`T"M&77&";.=.H

R%$%49374.$"9.64%731&"&97"0&9-.$93>1&"Di/$&"=.4$9"R03$D&"D455%0&$64374.$"&$70&"1&9"4$D4P4D/9N"1&9"

R&$0&9"&7"1&9"R%$%0374.$9"C/3$7"B"1&/09"0Y1&N"5.$674.$"&7"9737/7N"&7"./P0&"1&"049C/&"Di/$&"&96313D&"

=4=%74C/&"D.$7"/$&"D&9"499/&9"-.994>1&9"&97"13"P4.1&$6&"&7"1&"-3993R&"B"1i367&T"

"""Ii3PL$&=&$7"D&"13"637%R.04&"D&9"D%-0&994.$9"&7"1i%=&0R&$6&"D/"6.$6&-7"Di%737H14=47&"3/"6./09"

D/"rrL"94L61&".$7"6.$704>/%"B"5340&"0&6/1&0"1&"6;3=-"D&"13"$%P0.9&"&$"73$7"C/i&e-0&994.$"D/"

6.$5147"-9:6;4C/&"E"-./0"#134$"];0&$>&0RN"1&"$%P0.9%"&97"/$";.==&"6.$51467/&1"630"41"&97"6&1/4"

lC/4"13499&"3--303h70&"1&"6.$5147"4$6.$964&$7mN"13"-&09.$$3147%"D%-0&994P&"&97"4$63-3>1&"D&"5340&"3DH

P&$40"9&9"6.$51479N"D&"9&"1&9"0&-0%9&$7&0"630"&11&"9&"9&$7"P4D&N"503R41&N"D.=4$%&"-30"/$"9&$74=&$7"

Di4$9/55493$6&"&7"D3$9"/$"0&R4970&"-1/7Y7"614P%N".n"1&9"%1%=&$79"4$703H-9:6;4C/&9"$&"9.$7"$4"&$"03-H

-.07N"$4"&$"6.$5147"j"1&"6.$5147"-9:6;4C/&"7&$D"31.09"B"9i&e7%04.049&0"E"41"$i&97"-1/9"B"1i4$7%04&/0"D/"

-9:6;49=&"D&"6;36/$N"41"9&"947/&"D%9.0=349"&$70&"4$D4P4D/"&7"9.64%7%N"&$70&"1i&e4R&$6&"D&"O./40"

-1&4$&=&$7"&7"1&9"14=47374.$9"4=-.9%&9"-30"13"9.64%7%"Z)`T"]$"DQ3/70&9"7&0=&9"&7"-./0"647&0"84&00&"

J3$"K3==&N"l94"13"$%P0.9&"&97"/$"D03=&"D&"13"6/1-3>4147%N"13"D%-0&994.$"&97"/$&"703R%D4&"D&"1i4$H

9/55493$6&tT"#/"5.$DN"1&9"-37;.1.R4&9"613994C/&9"$%P0.74C/&9"&7"-9:6;.74C/&9"%734&$7"%70.47&=&$7"

14%&9"3/"0Y1&"4$9747/74.$$&1"D&"13"53=411&"C/4"&$"5349347"/$&"&$747%"0%-0&994P&"D3$9"1&"63D0&"D&"13"53H

>046374.$"3/7.047340&"Di:,#()$3"2#$'&$)".*-,-"Z'`T"+./9"9.==&9"D%9.0=349"D3$9"/$&"947/374.$"

6.=-1L7&=&$7"703$95.0=%&N"13"53=411&"&97"D&P&$/&"/$"0&5/R&"&7N"&$"-30746/14&0"P49HBHP49"D&9"&$H

53$79N"/$&"4$973$6&"D&"-0.7&674.$"6.$70&"1&9"6.$7034$7&9"D&"13"P4&"9.6431&"&$"R%$%031T"]11&"0&-.9&"

9/0"/$"&$9&=>1&"D&"P31&/09"-04P%&9N"4$D4P4D/&11&9N"5.$D%&9"9/0"13"0&6.$$34993$6&"D&9"94$R/13047%9N

&$".--.9474.$"B"13"P4&"9.6431&"13C/&11&"&97N"-30"D%54$474.$N"1&"D.=34$&"D&"1i4=-&09.$$3147%"E"41":"3"

3$74$.=4&"&$70&"1&"5.$674.$$&=&$7"D&9"P31&/09"D3$9"1&"63D0&"53=41431"&7"D3$9"1&"63D0&"9.6431N"&7"

6&0734$9"6.==&"r3P4&0"d399=3$"3P3$6&$7"1i4D%&"C/&"6&13"9&0347"/$"-.4$7"6&$7031"D&9"-0.>1L=&9"

&7"D&9"-37;.1.R4&9T"I&"-3993R&"B"1i4=-&09.$$&1"5&0347"D45546/17%N"1i30746/1374.$"53=411&H9.64%7%"9&H

0347"31.09"1&"6.&/0"Di/$"5.:&0"-37;.RL$&T"I3"53=411&"%7347"3/-303P3$7"1B"-./0"V70&"D%-399%&N"/$&"

4$9747/74.$"B"13C/&11&".$"D.47"%6;3--&0N"1&"=&/070&"D/"-L0&"3:3$7"9&0P4"D&"9:=>.1&"B"6&77&"%=3$64H
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=3O&/0&"D&"9.643149374.$"D&9"O&/$&9N"&7"&$"73$7"C/&"-0&=4&0"6.$7&$3$7N"&11&"9&"D.47"DiV70&"9.14D&"

D3$9"6&"6.$7&e7&"D&"6049&"D/"14&$"9.6431N"-./0"5.$674.$$&0"6.==&"0%R/137046&"D&"1i&$70%&"-0.R0&9H

94P&"D3$9"13"P4&"&7"13"9.64%7%T"M&0734$&9"53=411&9"&$"D45546/17%"-./0034&$7"31.09"9&1.$"K3P4D"I&"W0&H

7.$"=3$C/&0"B"1&/0"5.$674.$"9.64.1.R4C/&"Di./P040"1i&$53$7"3/"=.$D&"C/4"1Q&$7./0&"&7"B"1&/0"5.$6H

74.$"3$7;0.-.1.R4C/&"D&"9/9647&0"1&"R.X7"D&"P4P0&N"D/"5347"D&"1&/0"4$D455%0&$6&"./"D&"13"14>&07%"93$9
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970/67/0&9"4$7&0=%D4340&9"&$70&"-30&$79"&7"9.64%7%"=3$C/&034&$7"DL9"1.09"60/&11&=&$7N"1i%6.1&"9&"

70./P3$7"3/O./0Di;/4"D%>.0D%&"-30"Di3/70&9"-0%.66/-374.$9"Z@`T

"""r3P4&0"d399=3$"6.$9737&"C/&"536&"B"1i&$O&/"D/"6.$7&e7&"$3064994C/&"&7"D/">.$;&/0"6.==&"

6.$7034$7&N"04&$"$&"P4&$7"5340&"74&09"D3$9"6&"96;%=3"0&D./>1%"-30"1&"D496./09"9.6431"367/&1N"-./0"

9i4$7&0-.9&0"6.==&"14=47&T"<4"1i4$61/94.$"D3$9"6&"96;%=3"$i&97"-39"-.994>1&N"41"$i&e497&"3/6/$&"

3/70&"317&0$374P&"74&06&N"41"$&"0&97&"C/&"1i&e61/94.$N"9&/1&"9.1/74.$"B"13"7&$7374P&"D&"D%R3R&=&$7"D&"

6&77&"&=-049&N"9./9"13"5.0=&"$%R374P&"D&"03R&N"D&"6.1L0&N"D&"9./5503$6&"&7"D&"D&970/674.$"Z)p`T"

8./0"F3/046&"M.06.9N"6&0734$9"P.4&$7"D3$9"1&9"70./>1&9"D/"6.=-.07&=&$7"1&"9&$9"Di/$&"0%>&114.$"

6.$70&"/$"=.$D&"-3/P0&"&$"4D%3/e"6.11&67459N"6.$70&"/$"6.0-9"9.6431";.=.R%$%4937&/0"&7"93$9"P3H

1&/0N"6.$70&"1i3>9&$6&"Di;497.04647%"6.$7&$3$7&"3--.07%&"-30"13"9.64%7%"Z))`T"b;4&00:"J4$6&$7"P.47"

464"9i367/3149&0"1i4D%&"C/i/$&"9.64%7%"H"B"703P&09"$.73==&$7"1&"7:-&"D&"0&1374.$"Di.>O&7"C/i&11&"3/H

7.049&"H"-&0=&7"1i&e-0&994.$"D&"6&0734$&9"-37;.1.R4&9"73$D49"C/i&11&"&$"0%-04=&"Di3/70&9T"_1"D%P&H

1.--&"1i4D%&"C/&"13"0&1374.$"Di.>O&7N"C/4"6.=-0&$D"1&"9737/7"D&"1i.>O&7N"93"O./4993$6&"&7"9.$">&9.4$N

&7"D.$7"1&"6.=-1&e&"Dic&D4-&"&97"1&"-0.7.7:-&"-./0"13"-9:6;3$31:9&N"D%7&0=4$&"-./0"1&"9/O&7"1i36H

6L9"B"6&7".>O&7"&7"13"-.994>4147%"Di&$"D455%0&0"93"6.$9.==374.$T"Ii4==%D437&7%"Di366L9"&7"13"D49-.H

$4>4147%"-&0=3$&$7&"D&9".>O&79"B"703P&09"1&/0"-0.145%0374.$"&7"1&/0">3$3149374.$"D3$9"13"9.64%7%"D&"

6.$9.==374.$"367/&11&"13499&034&$7"/$&"&=-0&4$7&"9/0"13"6.$970/674.$"9/>O&674P&"D&"6;36/$"&7"13"

0&1374.$"B"3/70/4N"3P&6"/$&"4$9747/74.$"D&"13"63970374.$"B"703P&09"1&"0&$.$6&=&$7"=.4$9"%73>14&N"&7"

/$&"7&$7374.$"B"13"5/94.$"&7"B"13"D%P.0374.$"-1/9"5.07&"E"13"-.99&994.$"D&"1i.>O&7"9&0347"-04P41%R4%&"

3/e"D%-&$9"D&"13"6.$970/674.$"D&"9&9"14&$9T"I&"=3$C/&"9&0347"-30"1BH=V=&"=.4$9">4&$"9/--.07%N"

$&"134993$7"-39"13"-136&"B"/$"D%940"D&"9&"6.$9747/&0N"=349"9&/1&=&$7"B"/$">&9.4$"C/i41"53/7"6.=>1&0

&7"937/0&0N"3/"703P&09"D&"D455%0&$7&9"6.$D/47&9"3DD4674P&9N"6.=-/194P&9"./"3R4&9N"C/4"-&0=&77&$7"

1&9"0&70./P3411&9"3P&6"/$".>O&7"-04=340&N"-&/"D455%0&$64%T"I&"0&6./09"9:=-7.=374C/&"-0%5%0&$74&1"

3/"6.0-9"&7"3/"6.=-.07&=&$7"9&0347"-30"3411&/09"0&$5.06%"-30"1i4D%31"D&"703$9-30&$6&N".n"1&9"6;.9&9

D.4P&$7"-303h70&"6&"C/i&11&9"9.$7"E"1i&e497&$6&"D&"1i.>O&7"9&0347"31.09"7./7&"&$74L0&"D%-&$D3$7&"D&"

9.$"3--30&$6&"&7"D&"9.$"4=3R&T"_1"53/D0347"DL9"1.09"=.$70&0"P.40&"&e;4>&0N"630"7./7"6&"C/4"$i&97"

15



-39"P494>1&N"&$"C/&1C/&"9.07&"$i&e497&"-39"j"34$94N"1i3660.6;3R&"3/"0&R30D"D&"1i3/70&N"C/4"399/0&"/$&

6.;%94.$"4D&$747340&"-0.P49.40&N"D&P4&$D0347"D&"-1/9"&$"-1/9"P4731"-./0"1i&e497&$6&"D/"9/O&7"Z)*`T

"""#4$94N"1&9"%P.1/74.$9"9.6431&9"&7"-9:6;.1.R4C/&9"%P.C/%&9"-307464-&034&$7"B"/$&"=.D4546374.$"D&

'&03(#)"!!&'*,-0+(01&)(N""3P&6"1&"-3993R&"Di/$&"-&09.$$3147%"$%P0.746.H$.0=31&N"-0%D.=4$3$7&"

D3$9"/$&"9.64%7%"5.$D%&"9/0"1&"0&5./1&=&$7"&7"13"5.$674.$"-37&0$&11&"&7"630367%049%&"-30"/$"9&$74H

=&$7"4$7&$9&"D&"6/1-3>4147%"14%"B"1i4=-.073$6&"D/"6.$5147"&$70&"-/194.$9"&7"</0=.4N"13"-0%P31&$6&"

D/"14&$"9.6431"&7"D&"13"6.$5.0=47%"3/e"0LR1&9"6.11&674P&9"9/0"1&"D%940"4$D4P4D/&1N"&7"1i&e-0&994.$"

-9:6;.-37;.1.R4C/&"&99&$74&11&=&$7"9./9"13"5.0=&"D&"70./>1&9"$%P0.74C/&9N"B"/$&"-&09.$$3147%"

C/31454%&"D&"$30649946.H;%D.$497&T"M&77&"-&09.$$3147%"9&0347"31.09"630367%049%&"-30"/$"</0=.4"

=.4$9"970/67/0%"&7"04R4D&N"/$"_D%31"D/"F.4"-0%D.=4$3$7"&7"=.4$9"9.643149%N"/$&"503R4147%"D&9"=%H

63$49=&9"D&"D%5&$9&"$%P0.74C/&9"536&"B"D&9"-/194.$9"-1/9">0/7&9"&7"=.4$9"6.$7&$/&9N"/$"7;%S70&"

=&$731"=.4$9"6/174P%"4$D/493$7"/$"9/04$P&97499&=&$7"D/"=.$D&"6.$60&7"3P&6"/$&"7.1%03$6&"

=.4$D0&"B"13"50/970374.$T"M&77&"$./P&11&"-&09.$$3147%"D&">39&N"-&/7HV70&"=4&/e"3D3-7%&"3/e"&$O&/e

9.64%73/e"367/&19N"13499&0347"&$70&P.40"70.49"-04$64-31&9"14R$&9"D&"503R4147%"9-%6454C/&9"6.$D/493$7"B"

D&9"D%6.=-&$9374.$9"-37;.1.R4C/&9"E"1i3e&"D&"13"D%-&$D3$6&"&7"D&9"6.$D/47&9"3DD4674P&9N"1i3e&"

D&9"-0.>1%=374C/&9"$3064994C/&9"3P&6"1&"049C/&"D&"D%-0&994.$"3$361474C/&N"&7"&$54$"1i3e&"D/"0&H

6./09"B"1i3R40"&7"D&9"70./>1&9"D/"6.=-.07&=&$7T

16



##J*3&%0#2&%*3,&(#%*J*)(!+%*./#"#@!%*K*

!!!"#!E,!@%48,66*6!'54+,68,23!-

"""Ii3D.1&96&$6&"&97"630367%049%&"-30"/$"D./>1&"=./P&=&$7"D&"0&70347"D&"1i&$53$6&"&7"Di&$70%&"

D3$9"1iSR&"3D/17&N"-0.6&99/9"D%14637"&7"50%C/&==&$7"%=3411%"D&"6;3$R&=&$79"4$6&993$79N"D&"0/-H

7/0&9N"D&"$.=>0&/e"-303D.e&9"&7"6.$703D4674.$9T"K3$9"$.9"9.64%7%9".664D&$731&9N"1i3D.1&96&$6&"

&97"/$"7&=-9"D&"0/-7/0&N"D&"=%73=.0-;.9&N"D&"D%9300.4N"1&"=.=&$7"Di/$&"&$70%&"D%14637&"D3$9"/$"

SR&"Di;.==&"./"D&"5&==&"D.$7"1&9"6.$7./09"9.$7"1.4$"&$6.0&"D&"9i3$$.$6&0"3P&6"-0%6494.$T"M&"

7&=-9"D&"=30R&"&97"/$&"-%04.D&"D&"7S7.$$&=&$7"-0.-46&"B"1i&e-%04=&$7374.$"D&9"0Y1&9N"B"1i&e-1.H

0374.$"D&"1i&$P40.$$&=&$7N"B"13"0&6;&06;&"D&9"14=47&9"&$70&"9.4"&7"1&9"3/70&9N"9.4"&7"1&"=.$D&"j"-./0

K3P4D"I&"W0&7.$N"&11&"&97"/$&"C/V7&"4$74=&"D&"9&$9"&7"D&"P31&/09N"/$&"0&6;&06;&"D&"0&6.$$349H

93$6&"D&"13"-307"D&9"3/70&9T"I&9"5.$D374.$9"Di/$&"4D&$747%"9&e/&11&"9i%73>1499&$7"&7"703$95.0=&$7"13"

7.$3147%"D&"13"0&1374.$"3/e"3/70&9N"13"D49704>/74.$"73647&"D&9"D0.479"&7"D&9"D&P.409"9&"=.D454&"Z@`T"

K3$4&1"F306&114"&7"#134$"W036.$$4&0"647&$7"31.09"]P&1:$&"u&97&=>&0R"E"l.$"D47"9./P&$7"B"7.07"C/&"

1i3D.1&96&$7"&97"B"13"5.49"/$"&$53$7"&7"/$"3D/17&"j"&$"0%3147%"41"$i&97"-1/9"/$"&$53$7"&7"$i&97"-39"&$H

6.0&"/$"3D/17&m"Z)q`T"I&"D%>/7"D/"D%P&1.--&=&$7"-/>&07340&"9&"947/&"&$"=.:&$$&"P&09"))"3$9"

6;&U"1&9"5411&9"&7")p"3$9"6;&U"1&9"R30k.$9N"6&-&$D3$7N"1&9"D455%0&$7&9"%7/D&9"9.64.1.R4C/&9"

6.$6.0D&$7"9/0"/$&"3P3$6%&"6.$94D%03>1&=&$7"-1/9"-0%6.6&"D&"1iSR&"-/>&07340&"D3$9"1&9"9.64%7%9"

.664D&$731&9"D&-/49"/$"94L61&T"Ii3D.1&96&$6&"7&11&"C/i.$"1i&$7&$D"3/O./0Di;/4"&97"1.4$"DiV70&"/$"

6.$6&-7"/$4P&09&1N"6i&97"/$&"6.$970/674.$"0%6&$7&"C/4"D37&"3--0.e4=374P&=&$7"D/"=414&/"D/"r_r&

94L61&"&7"C/4"$&"9i&97"P034=&$7"R%$%03149%&"C/i3-0L9")?*q"Zs`T

"""Ii3D.1&96&$6&"4=-14C/&"D4P&09"0&=3$4&=&$79"-9:6;4C/&9"C/4"9i4=-.9&$7"6.==&"D&9"7./0$3$79"

C/&"1&"O&/$&"P3"3P.40"B"$%R.64&0"E"

"""""")`H"13"0%3674P374.$"D/"6.=-1&e&".&D4-4&$"14%&"B"13"=.$7%&"-/194.$$&11&"&7"D/"D%940"9&e/&1"C/4N"

6./-1%&"B"13"63-3647%"R%$4731&"$./P&11&=&$7"36C/49&N"0&$D"13"-0.e4=47%"3P&6"1&9"-30&$79"D4554641&H

=&$7"7.1%03>1&N"-30"13"=&$36&"53$739=374C/&"&7"1&"-1/9"9./P&$7"4$6.$964&$7&"Di/$"4$6&97&"D%9.0H

=349"0%31493>1&"34$94"C/&"1&"-300464D&N"9.$"6.0.11340&T

""""""'`H"1&"703P341"D&"D&/41"B"1i3D.1&96&$6&N"630"C/477&0"1i&$53$6&"$i&97"-39"94=-1&=&$7"9:=>.149%"

-30"13"=.07"D&"1i&$53$7"&$"9.4N"=349"-30"9.$"=&/070&T"M&"D&/41"6.$6&0$&"1&9".>O&79"4$53$741&9N"1&9"

4=3R.9"-30&$731&9"4D%3149%&9N"13"7./7&H-/4993$6&"&7"1i4D%31"=%R31.=3$43C/&"4$53$741&N"34$94"C/&"

1i37736;&=&$7"3/e".>O&79"-04=340&9T"K3$4&1"F306&114"&7"#134$"W036.$$4&0"411/970&$7"6&13"-30"/$&"

-;039&"D&"K.$31D"v..D9"v4$$46.77"E"lR03$D40"&97N"-30"$37/0&N"/$"367&"3R0&9945m"Z)q`T"c$"-&/7"

=&770&"&$"14&$"6&"-0.6&99/9"3P&6"1&"9&$74=&$7"D455/9"D&"D%-0&994P47%N"D&"70497&99&N"Di4D%&9"D&"=.07"
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./"D&"6&0734$9"367&9"3/7.H3R0&99459"Z7&$7374P&9"D&"9/464D&N"96304546374.$9TT`N"50%C/&==&$7".>9&0P%9"

6;&U"1&9"3D.1&96&$79T

""""""p`H"13"D&/e4L=&"-;39&"D&"9%-30374.$H4$D4P4D/374.$N".n"1i3D.1&96&$7"&97"3=&$%"B"l6.$C/%040"

9.$"4$D%-&$D3$6&N"B"9&"14>%0&0"D&"1i&=-049&"-30&$731&"&7"B"14C/4D&0"13"947/374.$".&D4-4&$$&m"-./0"

647&0"#$D0%"^34="1B"&$6.0&"DQ3-0L9"K3$4&1"F306&114"&7"#134$"W036.$$4&0"Z)q`T"Ii&$O&/"6.$9497&"

31.09"B"9&"D%R3R&0"D&"1i3/7.047%"-30&$731&"&7"D&"1i4D%31"-30&$731"4$7%04.049%"-./0"9i366.=-140"&$"73$7

C/&"9/O&7"-0.-0&T

""""""*`H"13"0%%C/414>0374.$"$30649946.H.>O&6731&N"-30"13C/&11&"1i3D.1&96&$7"D.47"6;.4940"D&"$./P&3/e"

.>O&79"Di4$P&97499&=&$7N"=349"D.47"9&"6;.4940"1/4H=V=&"6.==&".>O&7"Di4$7%0V7"&7"D&"0&9-&67T"I3"

0&6;&06;&"Di/$"_D%31"D/"F.4"&7"Di/$&"4=3R&"9374953493$7&"D&"9.4"&97"&99&$74&11&"-./0"1/4"3--.07&0"

/$"9./74&$"$3064994C/&T"#"1i3D.1&96&$6&N".$".>9&0P&"/$&"-0%D.=4$3$6&"D&9"=3$45&97374.$9"D&"D%H

534113$6&"$3064994C/&"&7"D&9"6.$D/47&9"499/&9"D&"6&77&"14R$%&"-9:6;.-37;.1.R4C/&T"Ii%R.6&$7049=&"

&7"13"=%R31.=3$4&N"=349"3/994"D4P&09&9"3773C/&9"6.$70&"9.4"0&-0%9&$7&$7"/$&"-;39&"D&"0&6&$703R&"

9/0"9.4H=V=&"C/4"P49&"B"0%3=%$3R&0"1i%C/414>0&"&$70&"4$P&97499&=&$79"$3064994C/&9"&7"4$P&97499&H

=&$79".>O&673/eT

""""""q`H"1&"-303D.e&"3/7.$.=4&HD%-&$D3$6&N"C/4"4=-14C/&"C/&"7./7&"-.994>4147%"Di3/7.$.=4&"P%04H

73>1&"-0%9/--.9&"1i4$7%04.049374.$"Di/$&"9%6/047%"-9:6;4C/&"9/55493$7&"6.$970/47&"D3$9"/$&"0&1374.$

%73:3$7&"3P&6"1i3/70&T"#4$94N"9i%=3$64-&0"94R$454&"5340&"9&9"-0&/P&9"&7"%P31/&0"9&9"0&99./06&9N"&7"

6.==&"1i&e-14C/&"8;414--&"G&3==&7N"-1/9"1&"O&/$&"0&99&$7403"D&"1i4$9%6/047%"D3$9"6&77&"&e-%H

04&$6&N"-1/9"41"3/03">&9.4$"D&"13"5.06&"&7"D&"13"-0.7&674.$"D&9"3D/17&9N"&7"-1/9"41"0&99&$7403"6&">&9.4$

6.==&"/$&"=&$36&"D&"9.$"D%940"Di3/7.$.=4&"Z)A`T"M&"-303D.e&"&97"0399&=>1%"D3$9"6&77&"

-;039&"E"l6i&97"6&"D.$7"1i3D.1&96&$7"3"1&"-1/9">&9.4$"C/4"1&"=&$36&"1&"-1/9mT

""""""A`H"13"-0.>1%=374C/&"Di4D&$747%H4D&$74546374.$N"D%54$4&"-30"1&"703P341"Di4$6.0-.0374.$N"Di4$70.H

O&674.$"&7"Di4D&$74546374.$"C/4"0&=3$4&"&$"-0.5.$D&/0"1i4=3R&"&7"1i4D%31"D&"9.4T"I3"6.$74$/47%"&7"13"

6.;%0&$6&"D/"F.4"9.$7"503R4149%&9"-30"6&"-0.6&99/9"6.$51467/&1"C/4"-399&"4$47431&=&$7"-30"/$&"

-;39&"D&"0&O&7"D&9"4D&$74546374.$9"&7"=.DL1&9"3$7%04&/09"4$53$741&9"-./0"6.$C/%040"D&"$./P&3/e".>H

O&79"Di4D&$74546374.$"Z6049&"4D&$747340&`N"&7"-./0"-./P.40"&$54$"366&-7&0"3/"9&4$"D&"9.$"4$D4P4D/3147%"

-0.-0&"Di3D/17&"&$"D&P&$40N"9.$"4$9604-74.$"D3$9"9&9".04R4$&9"&7"93"5414374.$T"Mi&97"1iSR&"D&"13"=/1H

74-14647%"D&9"$./P&11&9"&e-%04&$6&9N"D&9"$./P&11&9"0&1374.$9"Di.>O&7"9&0P3$7"D&"9/--.07"3/e"4D&$74H

546374.$9T"M&"-0.6&99/9"=&7"&$"7&$94.$"/$"3/70&"-303D.e&"D&"=&$36&"D&"1i4D&$747%"%$.$6%"1B"&$H

6.0&"-30"8;414--&"G&3==&7N"C/4"9&"0%9/=&"&$"E"l-./0"V70&"9.4N"41"53/7"9&"$./0040"D&9"3/70&9"&7"&$"

=V=&"7&=-9"V70&"D455%0&$7"Di&/em"Z)A`T""

"""I3"-0/D&$6&"D.47"V70&"D&"=49&"9/0"1i3--0%64374.$"-9:6;43704C/&N"630"13"9:=-7.=37.1.R4&"B"6&7"

SR&">./1&P&09&"50%C/&==&$7"1&9"63D0&9"7;%.04C/&9";3>47/&19N"0&$D3$7"-30746/14L0&=&$7"D%14637&"B"

D%54$40"13"50.$74L0&"&$70&"$.0=31"&7"-37;.1.R4C/&N"&7"$i3/R/03$7"&$"04&$"Di/$&"54e374.$"D%54$474P&"
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D3$9"/$&"-37;.1.R4&"C/&16.$C/&T"Ii3D.1&96&$6&"&97"/$&"-%04.D&"6;30$4L0&"9/96&-74>1&"D&"0%.0R3H

$49&0"13"-&09.$$3147%"3/7./0"D&9"P/1$%03>4147%9"&7"D&9"6.$D/47&9"-37;.RL$&9"&$"54e3$7"1&"9/O&7"D3$9"

13"0%-%7474.$"-37;.1.R4C/&T"Mi&97"6&77&"63-3647%"D&"54e374.$"&7"Di.0R3$49374.$"B"6&7"SR&"C/4"&$"5347"

7./7"1&"049C/&N"=349"3/994"B"1i4$P&09&N"7./7"1i37./7"-.994>1&T"8./0"8;414--&"G&3==&7N"1i3--30474.$"

Di/$"9:=-7Y=&"./"Di/$"70./>1&"D/"6.=-.07&=&$7"$&"94R$&"D.$6"-39"5.06%=&$7"/$&"-37;.1.R4&"

3P%0%&T"_19"-&/P&$7"3P.40"/$&"P31&/0"3D3-7374P&"9i419"$&"9i4$97311&$7"-39"D/03>1&=&$7"&7"$i&$H

703P&$7"-39"1&"D%P&1.--&=&$7"D/"9/O&7T"+%3$=.4$9N"6&9"6.=-.07&=&$79"9.$7"9/96&-74>1&9"D&"9i./H

P040"9/0"/$"-0.6&99/9"-37;.1.R4C/&"C/4"9i3/7.H&$70&74&$7"Z)s`T

!!!.#!E,6!3%416!613*'31426!8+1219*,6!-!!!

******7VJ*0WGX7;<*K

"""

"""I3"947/374.$"614$4C/&"C/&"O&"03--.07&"464"&97"740%&"D&"13"0&$6.$70&"3P&6"/$&"O&/$&"5411&"1.09"D&"=.$"

70.494L=&"9&=&970&"Di4$7&0$&"3/"M&$70&"D&"<.4$9"-./0"#D.1&96&$79"ZM<#`"B"I3"[.6;&H</0H\.$"&$"

J&$D%&T"I&"M<#"&97"/$&"970/67/0&"4$7&09&67.04&11&"366/&4113$7"D&9"-374&$79"&$70&")'"&7")@"3$9N"&7"

6.=-1L7&"1i.550&"-%D.-9:6;43704C/&"D%-307&=&$731&"6.$9747/%&"-30"3411&/09"D&"70.49"9&67&/09"6139H

94C/&9T"_1"6.=-0&$D"/$&"970/67/0&"Di;.9-473149374.$"7&=-9"-1&4$"D&")'"1479"947/%&"9/0"1&"947&"D&"1i]73H

>1499&=&$7"8/>146"D&"<3$7%"F&$731&"d&.0R&9"F3U/0&11&N"/$"M&$70&"F%D46.H89:6;.1.R4C/&"ZMF8`"

6./-1%"B"/$"M&$70&"Di#674P47%9"b;%03-&/74C/&9"B"b&=-9"83074&1"ZM#bb8`"&7"/$"^Y-4731"D&"G./0"

Z^DG`T"_1"&97"-30"3411&/09"&$"0&1374.$"%70.47&"3P&6"13"F349.$"D&9"#D.1&96&$79"ZFK#`"D&"I3"[.6;&H

</0H\.$T

"""F.0R3$&"&97"/$&"O&/$&"5411&"D&")*"3$9"3D0&99%&"&$"/0R&$6&"&$"6.$9/17374.$"=%D4631&"3-0L9"3P.40"

%7%"0&k/&"&$"&$70&74&$"4$540=4&0"3/"MF8T"K3$9"1&"0&6/&41"D&"D.$$%&9N".$"$.7&"C/&"F.0R3$&"&97"13"

-0&=4L0&"&7"13"9&/1&"&$53$7"D/"6./-1&"-30&$731"C/4"9i&97"9%-30%"1.09C/i&11&"3P347"'"3$9T"]11&"3"/$"D&H

=4H50L0&"D&"q"3$9"D/"6Y7%"=37&0$&1"&7"D&/e"O/=&3/e"Z/$&"5411&"&7"/$"R30k.$`"D&"q"3$9"%R31&=&$7"D/"

6Y7%"-37&0$&1T"]11&"P47"3P&6"93"=L0&"&7"1&"6.=-3R$.$"367/&1"D&"6&11&H64"&7"$i3"3/6/$"6.$7367"3P&6"9.$

-L0&"D&-/49"-1/9"D&"A"=.49"9/47&"B"D&9"6.$51479"&e70V=&9"3P&6"1/4T"<3"=L0&"&97"3994973$7&"=37&0$&11&N"

9.$"-L0&"703P3411&"9/0"1&9"6;3$74&09T"]11&"&97"&$"pL=&"R%$%031&"&7"9&9"0%9/17379"96.1340&9"9.$7"&$">3499&

D&-/49"-1/9"Di/$"3$N"6&"C/4"&97"399.64%"B"/$"3>9&$7%49=&"60.4993$7T"]11&"&97"4$9%0%&"3/"$4P&3/"9.6431"

=349"9&9"0&1374.$9"3=4631&9"9&=>1&$7"9./P&$7"4$973>1&9N"317&0$3$7"D&9"-%04.D&9"D&"-0.e4=47%"%70.47&"

3P&6"D&9"-%04.D&9"D&"0/-7/0&T"]11&"5347"-307"Di/$&"0&1374.$"3=./0&/9&"&e70V=&=&$7"4$P&974&"3P&6"/$"

R30k.$"D&-/49">4&$7Y7"*"3$9N"=349"C/4"9Q3PL0&"4$7&$9&"&7"503R41&N"%=3411%&"Di.96411374.$9"&7"D&"6./H

-/0&9T"]11&"3"%7%"P/&"-30"/$"-%D.-9:6;4370&"D/"9&0P46&"&$"-%D43704&"D&"14349.$"41":"3")"3$9"-./0"6.=3"
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%7;:14C/&"9/47&"B"/$&"0/-7/0&"3=./0&/9&T"830"3411&/09N"&11&"3"0&$6.$70%"/$"%D/637&/0"D&"13"FK#"-&$H

D3$7"-1/94&/09"=.49"1i3$$%&"-399%&T

"""]11&"&97"366.=-3R$%&"D&"93"=L0&"&7"%P.C/&"13"-0%9&$6&"Di4D%&9"9/464D340&9"%13>.0%&9"D&-/49"

C/&1C/&9"9&=34$&9"3P&6"13"6034$7&"Di/$"-3993R&"B"1i367&T"I3"-0.>1%=374C/&"9/464D340&"&97"3$64&$$&"

6;&U"F.0R3$&"C/4"3"&55&67/%"D%OB"-1/94&/09"7&$7374P&9"D&"9/464D&"6&9"D&0$4L0&9"3$$%&9N"=349"&11&"

9&=>1&"B"$./P&3/"&e36&0>%&"B"6&"=.=&$7"D&"9.$";497.40&T"Mi&97"&11&"C/4"3"9./;347%"P&$40"&$"6.$9/1H

7374.$"&7"C/4"3"D&=3$D%"B"93"=L0&"D&"1i366.=-3R$&0N"&7"6i&97"13"-0&=4L0&"5.49"C/i&11&"&55&67/&"/$&"

D%=306;&"P.1.$7340&N"&$"D&;.09"Di/$"-3993R&"B"1i367&T

"""G&"0&k.49"D3$9"/$"-0&=4&0"7&=-9"F.0R3$&"9&/1&T"Mi&97"/$&"O&/$&"5411&"3/e"703479"54$9"&7";30=.H

$4&/eN"D&"-&747"R3>3047N"C/4"35546;&"/$&"5%=4$47%"35540=%&"=349"$.$"&e3R%0%&"-./0"9.$"SR&"&7"C/4"-0%H

9&$7&"/$"P493R&"70497&"&7"5&0=%T"]11&"&97"D&">.$"6.$7367N"13"P&0>3149374.$"&97"-30746/14L0&=&$7"51/4D&N"

046;&"&7"4=3R%&N"&7"1&9"399.64374.$9"9-.$73$%&9T"]11&"D47"Di&=>1%&"9&"l9&$740"-&0D/&m"&7"l$&"-1/9"93H

P.40"C/.4"5340&mN"6i&97"-./0"6&13"C/i&11&"3"D&9"4D%&9"D&"9/464D&N"l-./0"&$"54$40mT"]11&"03--.07&"9.$"=3H

1349&"B"9.$"&$70%&"3/"6.11LR&"&7"3/"D%>/7"D&"93"0&1374.$"3P&6"9.$"-&747H3=4"Di3P&6"C/4"&11&"9i&97"9%-3H

0%&"B"D&"$.=>0&/9&9"0&-049&9N"&7"536&"B"13C/&11&"9.$"%737"-9:6;4C/&"9i3PL0&"&e70V=&=&$7"9&$94>1&"B"

7./7"31%39N"6.==&"&$"7%=.4R$&"9.$"4P0&99&"-37;.1.R4C/&")"3$"3/-303P3$7T"]11&"=&"D47"C/i&11&"9i&97"

9./P&$7"D&=3$D%&"94"&11&"l$&"0&6;&06;Z347`"-39"/$"-L0&"./"/$"R03$D"50L0&"B"703P&09"1/4mT"M&13"1/4"-&0H

=&7"Di%P.C/&0"1&"5347"C/&"1&"7./7"D%>/7"D&"9&9"D45546/17%9"0&=.$7&"9&1.$"&11&"B"9&9"'"3$9N"1.09C/&"9.$"

-L0&"l3"5347"/$&"60.4e"9/0"Z&11&`N"$&"P./13$7"-1/9"C/iZ&11&`"9.4Z7`"Z93`"5411&N"$&"P./13$7"-1/9"9i.66/-&0"

DiZ&11&`mT"I.09C/i&11&"-301&"D&"13"9%-30374.$"D&"9&9"-30&$79N"Oi34"1i4=-0&994.$"C/&"9.$"-L0&"9i&97"3P3$7

7./7"9%-30%"Di&11&N"&7"$.$"D&"93"=L0&"&7"D&"1i&$53$7"C/i&11&"%7347T"]11&"03--.07&"13"-&/0"&550.:3>1&"

C/i&11&"9&"9./P4&$7"3P.40"0&99&$74&"1.09C/&"9&9"-30&$79".$7"0&5347"1&/0"P4&"6;36/$"D&"1&/0"6Y7%N"&7"

1.09C/&"9&9"D&=4H50L0&9"&7"9.&/0"9.$7"$%9N"3P&6"1i4=-0&994.$"4==4$&$7&"C/i&11&"311347"V70&"3>3$D.$H

$%&T"]11&"P4P347"6;&U"93"=L0&"&7"311347"/$"w&&xH&$D"9/0"D&/e"6;&U"9.$"-L0&N"=349"6&13"9&"-399347"=31"

630"41"%7347"-&/"-0%9&$7N"$&"-3073R&347"04&$"3P&6"&11&"&7"-399347"9.$"7&=-9"3P&6"93"$./P&11&"6.=-3R$&T

"""#"1i&$70%&"3/"6.11LR&N"1&9"0&1374.$9"3P&6"9.$"-L0&"9&"9.$7"&$6.0&"D%R03D%&9"3P&6"1i3--30474.$"D&"

6.$51479"&7"D&"D49-/7&9"D&"-1/9"&$"-1/9"P4.1&$79T"F.0R3$&"5347"1&"14&$"3P&6"1&"D%>/7"D&"93"-/>&07%"&7"D&

9.$"3--30&$6&"D&"l5&==&m"C/&"9.$"-L0&"$i3/0347"-39"9/--.07%"E"l41"3/0347"-0%5%0%"C/&"O&"0&97&"/$"&$H

53$7mT"]11&"03--.07&"C/i41"13"70347347"B"1i%-.C/&"D&"l-/7&m"&7"D&"l931.-&m"&7"C/i&11&"3/0347"31.09"6.=H

=&$6%"B"D%P&1.--&0"D&9"6.$D/47&9"Di.--.9474.$"&7"D&"=49&9"&$"D3$R&0"E"96304546374.$9N"5/R/&9"D&"

1i%6.1&"&7"D/"D.=4641&"D/"-L0&"&7"D&"13"=L0&N"7&$7374P&9"D&"9/464D&N"6.$9.==374.$9"%-49.D4C/&9"Di31H

6..1N"73>36N"63$$3>49T"]11&"O/97454&"6&9"6.$D/47&9"&$"D493$7"C/&"6i%7347"l-./0"C/&"Z9.$`"-L0&"Z13`"0&H

R30D&mT"#"-0.-.9"D&9"96304546374.$9N"&11&"&e-14C/&"C/&"6&13"1/4"&97"P&$/"630"lZ&11&"9i&97`"D47"/$"O./0"
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C/i3/"14&/"D&"5340&"6./1&0"D&9"130=&9N"Z&11&`"5&034Z7`"6./1&0"D/"93$RN"&7"6&13"Z13`"9./13R&347N"Z1`i3-34H

9347mT"I.09C/&"O&"1/4"D&=3$D&N"&11&"=&"=.$70&"13"-0%9&$6&"D&"64637046&9"-1/7Y7"3$64&$$&9"D&"9630454H

6374.$9"&$"0%9&3/"D&"1i3P3$7H>039"R3/6;&T"]11&"D%6047"/$&"P%0473>1&"&96313D&"D&9"=49&9"&$"D3$R&0"1.09

D&"1i3$$%&"-399%&N"C/4"9/0P&$34&$7"&$"R%$%031"B"6;3C/&"5.49"C/i&11&"P.:347"9.$"-L0&T"]11&"3"&55&67/%"

-1/94&/09"7&$7374P&9"D&"9/464D&"./"%C/4P31&$79"9/464D340&9"D.$7"/$&"7&$7374P&"D&"9703$R/1374.$"3/"D.H

=4641&N"D&/e"4$7.e46374.$9"=%D463=&$7&/9&9"P.1.$7340&9N"&7"/$&"-;1%>.7.=4&"B"1i%6.1&"9./9"5.0=&"

Di/$&"=49&"&$"96L$&"=363>0&".n"&11&"9&"70./P347"9&/1&"D&004L0&"1&9"R0411&9"D/"973D&"&$"536&"D&"1i&$70%&

D/"6.11LR&".n">&3/6./-"D&"O&/$&9"%734&$7"-0%9&$79"-./0"13"0%60%374.$N"377403$7"1&"0&R30D"D&"7./9N"1&9"

-134&9">%3$7&9"&7"93$R/4$.1&$7&9T"I.09C/i&11&"9i&97"0&70./P%&";.9-473149%&"&$"-%D43704&"-./0"93"D&0H

$4L0&"4$7.e46374.$"=%D463=&$7&/9&"A"=.49"3/-303P3$7N"9.$"-L0&"&97"P&$/&"13"P.40"9/0"9.114647374.$"D&

1i%C/4-&"9.4R$3$7&N"&7"41"1/4"3/0347"1S6;%"D&"53k.$"&e70V=&=&$7"P4.1&$7&"lC/&"13"-0.6;34$&"5.49N"Z41`"

-0%5%0&034Z7`"C/iZ&11&`"60LP&"-1/7Y7"C/&"D&"Z9`&"5340&"6;4&0"B"P&$40"Z9`i.66/-&0"Di/$&"-&747&"931.-&"

D3$9"Z9`.$"R&$0&mT"#"-30740"D&"6&"=.=&$7"1BN"13"=L0&"D&"F.0R3$&"3/0347"4=-.9%"/$"300V7"970467"D&9"

6.$73679"&$70&"F.0R3$&"&7"9.$"-L0&N"6&"B"C/.4"F.$94&/0"$&"9&"9&0347"3>9.1/=&$7"-39".--.9%T"K&-/49N

1&9"=49&9"&$"D3$R&0"H"C/&"F.0R3$&"C/31454&"31.09"lDi3--&19"3/"9&6./09m"H"9&"9.$7"&$"&55&7"3=&$D%&9N"

=349"134993$7"-136&"B"D&9"4D%&9"$.40&9"&7"D&9"4D%&9"D&"=.07"&e70V=&=&$7"-0%R$3$7&9N"34$94"C/iB"D&9"

=.=&$79"Di4=-/194P47%"70L9"4=-.073$79N"C/4"9&"=3$45&97&$7"$.73==&$7"-30"D&9">3R300&9"3P&6"D&9"

3/70&9"O&/$&9"5411&9"D&"1i%6.1&T"I3"D&0$4L0&"&$"D37&"3"%7%"-30746/14L0&=&$7"P4.1&$7&"630"9/47&"B"/$"

%6;3$R&"Di4$9/17&9"3P&6"/$&"O&/$&"D&"93"61399&N"F.0R3$&"&97"P&$/&"1&"1&$D&=34$"13"=&$36&0"3P&6"/$

6./7&3/N"6&"C/4"1/4"3"P31/"/$&"&e61/94.$"4==%D437&"&7"D%54$474P&"D&"9.$"6.11LR&T"I3"=L0&"D&"F.0H

R3$&"=i&e-14C/&03"-30"13"9/47&"C/i&11&"3"&/"D/"=31"B"0&70./P&0"/$"%73>1499&=&$7"-./0"93"5411&"C/4"&97"

0&97%&"D%96.13049%&"C/&1C/&9"=.49T"M&13"5347"9&/1&=&$7"'"9&=34$&9"C/i&11&"3"0%4$7%R0%"/$"$./P&3/"

6.11LR&T"G&"0&=30C/&"C/&"1.09C/&"F.0R3$&"9i&e-04=&"B"-0.-.9"D&"9.$"-L0&"./"D&9">3R300&9"3P&6"1&9"

3/70&9N"&11&"3D.-7&"D&9"4$7.$374.$9"D&"P.4e"630367%04974C/&9"D&9"lO&/$&9"D&">3$14&/&mN"6&"C/4"$i3--3H

03h7"-39"D3$9"1&9"3/70&9"6.$P&09374.$9T

""""]11&"-&$9&"C/&"93"=L0&"&97"3/"6./03$7"D&"9.$"=31HV70&"=349"lC/iZ&11&9`"$i&$"-301Z&$7`"-39"&7"6i&97"

=4&/e"6.==&"k3mT"G&"1/4"-301&"31.09"D&"13"-.994>4147%"Di/$&";.9-473149374.$"D3$9"1&"9&0P46&"3/"P/"D&9"

%1%=&$79"Di4$C/4%7/D&"C/&"O&"-&0k.49N"&7"F.0R3$&"9&"=.$70&"-1/7Y7"4$7%0&99%&"-30"13"-0.-.9474.$T"G&"

-0&$D9"/$"D&/e4L=&"7&=-9"3P&6"F.0R3$&"&7"93"=L0&T"F3D3=&"9&=>1&"=%543$7&"&7"9/0"13"0%9&0P&T"

]11&"3"1&9"6;&P&/e"6./079N"D%R3R&"C/&1C/&"6;.9&"D&"1%RL0&=&$7"=396/14$N"&7"9i&e-04=&"&$"503$6"-30H

1&0T"]11&"=&"D47"3P.40"-049"367&"D&"13"9./5503$6&"D&"93"5411&N"=349"C/i&11&"9i.--.9&"B"7./7&"4D%&"Di;.9H

-473149374.$N"=&773$7"&$"3P3$7"93"6034$7&"D&9"l=%D463=&$79"-9:mN"C/4"-&09497&"=31R0%"=&9"7&$7374P&9"

D&"0%399/03$6&"B"6&"9/O&7T"]11&"3"7&$D3$6&"B"0374.$3149&0"1&9"D45546/17%9"D&"93"5411&N"D493$7"C/&"6&13"5347"

D&9"3$$%&9"C/&"F.0R3$&"&e-04=&"D&9"4D%&9"9/464D340&9N"C/&"6i&97"93"53k.$"Di37740&0"1i377&$74.$N"&7"

C/&"93"5411&"P3"7./7"D&"=V=&">4&$"=4&/e"D&-/49"C/i&11&"$Q3"-1/9"D&"6.$7367"3P&6"9.$"-L0&T"I&"D49H
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6./09"&97"70L9"D49C/314543$7"&$P&09"F.$94&/0T"M.==&"13"6.$9/17374.$"3"14&/"9/0"-136&N"O&"-0.-.9&"B"

F.0R3$&"&7"93"=L0&"D&"P4947&0"1&"9&0P46&"3P&6"/$"=&=>0&"D&"1i%C/4-&N"6&"C/i&11&9"366&-7&$7T"#"1&/0"

0&7./0N"F.0R3$&"=i3$$.$6&"C/i&11&"$&"9./;347&"-39"$.$"-1/9"V70&";.9-473149%&N"30R/3$7"D/"5347"C/i41"

&97"-1/9"4=-.073$7"-./0"&11&"C/i&11&"0&-0&$$&"1&9"6./09"D3$9"6&"$./P&3/"6.11LR&T"Gi34"31.09"13"9&$93H

74.$"C/&"F.0R3$&"7&=-L0&"&7">3$3149&"93"9./5503$6&"&$"-0%9&$6&"D&"93"=L0&T"G&"1&/0"5349"-307"B"$./H

P&3/"D&"=&9"4$C/4%7/D&9"6.$6&0$3$7"13"93$7%"-9:6;4C/&"D&"F.0R3$&"&7"D&"=.$"9./;347"Di/$&";.9-4H

73149374.$N"&7"O&"1&/0"54e&"/$"-0.6;34$"0&$D&UHP./9"13"9&=34$&"Di3-0L9T"Gi3$$.$6&"%R31&=&$7"C/&"O&"

P349"D&P.40"6.$7367&0"1&"-L0&"D&"F.0R3$&"C/&1C/&"9.47"13"=.D3147%"D&"-049&"&$"6;30R&N"630"F.$94&/0"

&97"747/1340&"D&"1i3/7.047%"-30&$731&"3/"=V=&"7470&"C/&"F3D3=&T"]11&9"9i:".--.9&$7"5&0=&=&$7"7./7&9"

1&9"D&/eN"F3D3=&"3P3$k3$7"C/&"7./7"03--0.6;&=&$7"&$70&"F.0R3$&"&7"9.$"-L0&"9&0347"D%1%7L0&N"&7"

F.0R3$&"&e-04=3$7"93"6034$7&"C/i41"13"70347&"D&"l5.11&mN"C/i41"1/4"D49&"C/i41"3P347"7./O./09"9/"lC/i&11&"

3P347"/$"R0.9"-0.>1L=&"=&$731m"9i41"9347"C/i&11&"6.$9/17&"/$"-9:6;4370&T

"""G&"0&P.49"F.0R3$&"3/">./7"Di/$&"9&=34$&T"]11&"=&"03--.07&"3P.40"%7%"P4674=&"Di/$&"3R0&994.$"

-;:94C/&"D&"13"-307"Di/$&"3/70&"%1LP&"D3$9"9.$"6.11LR&"9./9"-0%7&e7&"C/i&11&"%7347"l$./P&11&mT"830"

3411&/09N"&11&"D47"-&$9&0"7./O./09"3/994"9./P&$7"B"13"=.07"C/4"0&-0%9&$7&"/$&"-.994>4147%"lDiV70&"14>0&m"

&7"lD&"$&"-1/9"3P.40"D&"6;.4e"B"5340&mT"]11&"-301&"D&"9.$"9&$74=&$7"DiV70&"-&0D/&N"D&"$&"-1/9"3P.40"D&"

0&-L0&T"]11&"3"6399%"3P&6"9.$"-&747"6.-34$N"=349"&11&"D47"D%9.0=349"C/Q&11&"9i&$"546;&N"C/&"6&13"1/4"-&0H

=&7"D&"9&"C/&974.$$&0"9/0"9&9"6;.4e"3=./0&/eT"]11&"9&"D&=3$D&"B"$./P&3/"94"&11&"$&"6;&06;&"-39"

l/$"R03$D"50L0&m"B"703P&09"1&9"R30k.$9T"I.09C/&"O&"1i4$7&00.R&"9/0"6&77&"6/04&/9&"C/&974.$N"&11&"03-H

-.07&"1&"5347"C/&"93"=L0&"3"&55&67/%"/$&"4$7&00/-74.$"P.1.$7340&"D&"R0.99&99&"41":"3"'("3$9N"C/4"3/0347"

DX"D.$$&0"$34993$6&"B"/$"R30k.$T"]11&"D47"31.09"V70&"9X0&"C/&N"=31R0%"6&"C/i.$"1/4"3"D47N"1i&$53$7"&97"

$%N"C/i41"&97"C/&1C/&"-307N"&7"C/i/$"O./0N"&11&"0&70./P&03"6&"R03$D"50L0&"B"C/4"&11&"-./003"9&"6.$54&0T""

"""G&"D%64D&"3P&6"1i366.0D"D&"F.0R3$&"D&"5340&"P&$40"93"=L0&"D3$9"/$"D&/e4L=&"7&=-9"Di&$70&74&$"

-./0"&$73=&0"/$&"%>3/6;&"D&"R%$.R03==&T"G&"9&$9"C/&"F3D3=&"9&"D%7&$D"-0.R0&994P&=&$7"3/"

6./09"D&"6&7"%6;3$R&"C/i&11&"934947"3P&6"4$7%0V7N"&7"C/i&11&"&97">&3/6./-"=.4$9"9/0"13"D%5&$94P&"B"=&H

9/0&"C/i/$&"31143$6&"9&"6.$9747/&T"F.0R3$&"6.$$3h7"54$31&=&$7"-&/"D&"6;.9&9"9/0"93"53=411&"&7"6i&97"

9/07./7"93"=L0&"C/4"3=L$&"D&9"%1%=&$79T"F3D3=&"$i3"-39"6.$$/"9.$"-0.-0&"-L0&"C/4"&97"-3074"B"93"

$34993$6&"&7"$&"1i3"-39"0&6.$$/T"]11&"1i3"0&P/"/$&"5.49"l-./0"=&770&"/$"P493R&"9/0"6&7";.==&mN"1.09H

C/i&11&"%7347"&$6&4$7&"D&"F.0R3$&T"F.0R3$&"9i%61340&"B"6&"=.=&$7N"D493$7"E"lb/"P.49N"6i&97"k3"1&"

703/=3749=&"C/4"3"&/"14&/"B"s"=.49"D&"R0.99&99&"ymN"53493$7"0%5%0&$6&"3/e"D40&9"Di/$&"3=4&"D&"93"

=L0&"C/4"3/0347"lD&P4$%m"/$"%P%$&=&$7"4=-.073$7"B"6&77&"-%04.D&T"F3D3=&"9i&$"D%5&$DN"D493$7"C/&"

6&"$i%7347"-39"94"4=-.073$7"C/&"6&13"D&"0&P.40"9.$"-L0&T"K/"6Y7%"D&"F.$94&/0N"F3D3=&"0%/994"B"%6134H

0&0"6&0734$9"-.4$79T"I&"-L0&"D&"F.0R3$&"&97"499/"Di/$&"503704&"D&";/47"&$53$79"&7"9&=>1&"V70&">0./411%"

3P&6"7./7&"93"53=411&T"I&"R03$DH-L0&"&97"-3074"1.09C/&"1&9"&$53$79"%734&$7"70L9"O&/$&9N"&7"13"R03$DH=L0&

3"0&6.=-.9%"3P&6"/$">&3/H-L0&"C/4"3/0347"%7%"70L9"P4.1&$7N"9/07./7"3P&6"3P&6"1&"-L0&"D&"F.0R3$&T"
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F3D3=&"14P0&"%R31&=&$7"C/&"F.0R3$&"3"%7%"Di3>.0D"D%940%&"-30"9.$"-L0&"C/4"P./1347"5.07&=&$7"/$"

&$53$7"!"6&"C/&"F.0R3$&"4R$.0347"&7"C/4"9&=>1&"13"13499&0"-&0-1&e&"H"=349"C/&"DL9"C/i&11&"&97"$%&N"l41

3"5347"/$&"60.4e"D&99/9N"41"$i%7347"-1/9"D49-.$4>1&mT"F3D3=&"-&$9&"C/&"6.==&"F.$94&/0"$i3"-39"&/"

D&"lP034m"-L0&N"41"$i3"-39"-/"&$"V70&"/$"$.$"-1/9T"c$"&97"&$"7./7"639"503--%"-30"1i3>9&$6&"./"13"D%54H

64&$6&"D&9";.==&9"D3$9"1&/09"5.$674.$9"-37&0$&11&9"D&9"D&/e"6Y7%9"D&"13"53=411&T"F3D3=&"03--.07&"

C/&"F.0R3$&"3"6;3$R%"D&"6.=-.07&=&$7"B"13"$34993$6&"D&"9&9"-&7479"50L0&9"&7"9.&/0N"C/i&11&"3"6.=H

=&$6%"B"9i.--.9&0N"B"$&"-1/9".>%40T"I&9"0&1374.$9"&$70&"F.0R3$&"&7"9&9">&3/eH-L0&9".$7"9./P&$7"%7%"

6.=-14C/%&9"3P&6">&3/6./-"Di3R0&994P47%N"F3D3=&"D493$7"C/&"6i&97"6.==&"l9i419"-0&$34&$7"13"-136&

D&"F.0R3$&"&7"C/i&11&"$&"9/--.07347"-39"Di3P.40"=.4$9"Di377&$74.$mT"#"-0.-.9"D&"1i4$7&00/-74.$"P.H

1.$7340&"D&"R0.99&99&N"F3D3=&"&e-14C/&"C/&"1i&=>0:.$"%7347"70.-"-&747"-./0"93P.40"94"6i%7347"/$"R30H

k.$"./"/$&"5411&N"&7"C/&"1i3P.07&=&$7"3">4&$"&/"14&/N"6&"C/&"F.0R3$&"366/&411&"D&"53k.$"9&-74C/&T

"""Gi3>.0D&"B"$./P&3/"13"C/&974.$"D&"1i;.9-473149374.$N"&7"F3D3=&":"&97">&3/6./-"=.4$9".--.9%&T"

F.0R3$&N"&11&N"$&"-&/7"9&"-.9474.$$&0N"&7"O&"1/4"9/RRL0&"C/i41"53/7"31.09"-&/7HV70&"-0&$D0&"13"D%6494.$"

B"93"-136&N"6&"B"C/.4"&11&"36C/4&96&T"+./9"6.$P&$.$9"D.$6"&$9&=>1&"Di4$96040&"F.0R3$&"9/0"13"1497&"

Di377&$7&"D&"1i;.9-473149374.$"7&=-9"-1&4$T"F.$"9./;347"D&"6.$7367&0"1&"-L0&"9&";&/07&"B"$./P&3/"B"/$

0&5/9"=39945T

"""f$&"D4U34$&"D&"O./09"-1/9"730DN"O&"0&k.49"F.0R3$&"-./0"9.$"3D=4994.$"D3$9"1&"9&0P46&T"G&"13"70./P&"

-1/9"3$4=%&"&7"-1/9"1.C/36&"C/iB"1i;3>47/D&T"]11&"3"&55&67/%"/$"973R&"&$"=414&/"-0.5&994.$$&1"C/4"$&"

1/4"3"3>9.1/=&$7"-39"-1/N"&7"&11&"=&"D47"C/i&11&"&$P493R&"DL9"1.09"/$&"<&6.$D&"R%$%031&N"l-./0"$&"-39

V70&"1i&9613P&"Di/$"-370.$mT"830"3411&/09N"/$&"$./P&11&">3R300&"3"%6137%"3P&6"13"O&/$&"5411&"C/4"1i3P347"

D%OB"3R0&99%&N"&7"F.0R3$&"3"%6.-%"D&"$.=>0&/e">1&/9"&7"R0455/0&9T"]11&"7&$7&"D&"R30D&0"13"536&"D493$7

C/&"l94"&11&"6;&06;&"13"=&0D&N"&11&"P3"13"70./P&0mN"7./7&5.49N"93"=L0&"1i366.=-3R$&"D%9.0=349"3/"6.1H

1LR&"&7"P4&$7"13"6;&06;&0"7./9"1&9"O./09"-./0"%P47&0"7./7&"3/70&"317&06374.$T"]11&"D47"%R31&=&$7"C/i&11&"

&97"9./13R%&"D&"P&$40"B"1i;Y-4731N"C/i&11&"3">&9.4$"D&"9&"0&-.9&0N"D&"0%51%6;40T"I.09C/&"O&"0&k.49"93"

=L0&"-./0"5.0=3149&0"1i3D=4994.$"D&"F.0R3$&N"F3D3=&"&e-04=&"B"$./P&3/"D&9"0%746&$6&9T"&11&"

6034$7"C/&"F.0R3$&"$&"9&"9349499&"D&"1i;.9-473149374.$N"-./0"l5/40"9&9"0&9-.$93>4147%9mN"6i&97HBHD40&"

1i%6.1&"&7"1&"703P341N"&7"&11&"D./7&"C/&"6&13"-/499&"6;3$R&0"1&9"6;.9&9T"]11&"=&"D&=3$D&"-30"3411&/09"

-0%649%=&$7"C/&11&9"3674P47%9N"C/&11&9"=%D4374.$9"&7"C/&11&9"l7&6;$4C/&9"-9:6;.1.R4C/&9m".$"&=H

-1.4&"464N"630"9i41"9i3R47"94=-1&=&$7"D&"-301&0"6.==&".$"1i3"5347"-0%6%D&==&$7N"6i&97"C/&1C/&"6;.9&"

C/i&11&"5347"3P&6"93"5411&"B"13"=349.$T"]11&"=34$74&$7"7./7&5.49"93"D%6494.$"Di;.9-473149374.$"&7"O&"0&H

13$6&"B"$./P&3/"13"$%6&9947%"D&"6.$7367&0"F.$94&/0N">03$D4993$7"1i.>14R374.$"1%R31&"C/4"&97"13"$Y70&T"

F3D3=&"9&"=.$70&"P%;%=&$7&N"0&$P.:3$7"1&"5347"C/&"1i.$"35546;&"13"P.1.$7%"Di34D&0"93"5411&"=349"

C/i&$"6.$73673$7"9.$"-L0&N".$"$&"5347"C/&"1i&$5.$6&0N"&7"C/&"1&9"6.$9%C/&$6&9"049C/&$7"DiV70&"D03=3H

74C/&9T"Mi&97"F.0R3$&"C/4"54$31&=&$7"=&"14P0&"-30"6.&/0"&7"93$9";%947374.$"1&"$/=%0."D&"7%1%-;.$&"
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-.073>1&"D&"9.$"-L0&T"G&"9&$9"C/&"1i31143$6&"3P&6"13"=L0&"D&"F.0R3$&"$i&97"7./7&5.49"-39"0.=-/&N"&7"

C/&"1&"5347"Di3P.40"7&$/"1&9"&$R3R&=&$79"%$.$6%9"3"/$&"5.$674.$"D&"0%399/03$6&T"f$"=&993R&"9&03"

13499%"9/0"1&"7%1%-;.$&"-.073>1&"D/"-L0&"D&"F.0R3$&"-./0"1&"-0%P&$40"D&"1i;.9-473149374.$"D&"93"5411&T

"""F.0R3$&"-0&$D"P47&"9&9"=30C/&9"D3$9"1i/$47%"&7"9&"=.$70&"03-4D&=&$7"70L9"B"1i349&"9/0"1&"R0./-&"

3P&6"1&9"3/70&9"O&/$&9T"]11&"60474C/&"Di&=>1%&"1&9"0LR1&9N"&55&67/&"C/&1C/&9"703$9R0&994.$9"6.==&"5/H

=&0"D3$9"93"6;3=>0&N"=349"&97"9&$94>1&"3/"0&63D03R&T"_1"9&03"3/"D%>/7"C/&974.$"D&"13"9%-30374.$"4=H

-.9%&"-30"1i;.9-473149374.$"Di3P&6"9.$"6.-34$N"3P&6"C/4"&11&"9i&97"0&=49&"&$"6./-1&N"&e-04=3$7"1&"5347"

C/i&11&"9&"9&$7"lP4D&m"93$9"1/4T"I&9"D45546/17%9"Di&$D.0=499&=&$7"9.$7"4=-.073$7&9"=349"9&=>1&$7"

-0.-46&9"B"13"0%51&e4.$T"]11&"366&-7&"D&"53k.$"4$D455%0&$64%&"1&9"-0.-.9474.$9"D&"9.4$9"C/4"1/4"9.$7"

5347&9N"93$9"3/6/$&".--.9474.$N"-1/7Y7"D3$9"/$&"-3994P47%"0%R0&994P&N"6&"C/4"6.$70397&"3P&6"1&9"=49&9"

&$"367&"&7"13"1/77&"6.$70&"13"-3994P47%"C/i&11&"35546;&T"]11&"-307464-&"D.$6"3/e"3674P47%9"4$D4P4D/&11&9"&7

D&"R0./-&N"&7"&11&"&97"R1.>31&=&$7"D3$9"/$&"-.9474.$"D&"=&$&/9&"D3$9"1&"R0./-&"D&"O&/$&9T"

"""]$P40.$"/$&"9&=34$&"3-0L9"9.$"3004P%&N"F.0R3$&"5347"/$&"6049&"Di3$R.499&"4=-.073$7&"-&$D3$7"1&9"

703$9=4994.$9"4$540=4L0&9N"9&"70./P3$7"366.=-3R$%&"31.09"-30"/$&"3/70&"O&/$&"5411&"D/"9&0P46&"

6.$$/&"-./0"3D.-7&0"53641&=&$7"/$&"-.9474.$"=37&0$&11&"&7"-0.7&67046&"3/-0L9"D&9"3/70&9T"]11&"1/4"5347

-307"D&"9./P&$409"Di%P%$&=&$79"703/=374C/&9"&7"1/4"0&=&7"D&9"%60479"D&974$%9"B"1i%C/4-&T"#"1i&$70&H

74&$N"&11&"&97"C/394H=/74C/&"=349"&97"Di366.0D"-./0"C/&"O&"149&"9&9"%60479"&$"93"-0%9&$6&T"_1"&97"C/&9H

74.$"D&"70.49"3>/9"9&e/&19"9/0"1&9"D&/e"D&0$4L0&9"3$$%&9"-&0-%70%9"-30"-1/94&/09"O&/$&9"D/"1:6%&"377&H

$3$7"B"9.$"6.11LR&N"&$"6.11&6745T"I&"0%647"D&9"%P%$&=&$79"&97"60/N">0/7N"1&"D%0./1&=&$7"6;0.$.1.R4C/&"

&97"-305.49"6.$5/9N"&7"F.0R3$&"%P.C/&"1&"5347"C/i&11&"3"-/"V70&"6.$9&$73$7&N"3/"=.4$9"3/"D%>/7N"-./0"

D&/e"D&9"%-49.D&9T"I&"0%647"9i366.=-3R$&"Di/$&"3/7.HD%P31.049374.$"530./6;&"3P&6";.$7&N"6/1-3>414H

7%"&7"P.1.$7%"D&"lD49-303h70&mT"K3$9"1&9"O./09"C/4"9/4P&$7N"F.0R3$&"-./003"D40&"C/iB"703P&09"6&9"%P%H

$&=&$79N"&11&"9./;347347"lZ9`&"D%70/40&m"&7"lP.40"O/9C/i.n"Z&11&`"-./P34Z7`"311&0mN"&7"&11&"=&7703"6&9"

%P%$&=&$79"&$"-30311L1&"3P&6"9&9"7&$7374P&9"D&"9/464D&T"F.0R3$&"6;&06;&"B"9i.--.9&0"B"1i.>14R374.$"

Di4$5.0=&0"93"=L0&"&7"Di&$P493R&0"D&9"=&9/0&9"B"-0&$D0&"-./0"13"-0.7%R&0N"&e-14C/3$7"C/&"6&"9.$7"

D&9"O&/$&9"C/i&11&"-&/7"V70&"3=&$%&"B"60.49&0"B"$./P&3/"&7"=&$3k3$7"D&"$&"-1/9"04&$"14P0&0T"G&"1/4"

-0.-.9&"C/i&11&"-/499&"3--&1&0"93"=L0&"94"&11&"9./;347&"%6;3$R&0"3P&6"&11&"3P3$7"13"0&$6.$70&N"6&"

C/i&11&"5&03"1&"9.40"=V=&"&7"9/47&"B"C/.4"&11&"503--&03"D&"9&9"-.4$R9"1&"=/0"D&"93"6;3=>0&"O/9C/iB"

9i&$">1&99&0"1&9"=34$9T"G&"6.$P.C/&"93"=L0&"&$"/0R&$6&N"=349"6&11&H64"9&"=.>4149&"D4554641&=&$7"630"

3P&6"9.$"703P341N"&11&"&97"-&/"D49-.$4>1&T"]11&"=&"D&=3$D&"D&"1/4"14P0&0"-30"7%1%-;.$&"6&"C/4"O/97454&"

Di/$"&$70&74&$"3P&6"&11&T"F3D3=&"366&-7&"54$31&=&$7"D&"9&"D%-136&0"D&/e"O./09"-1/9"730D"3-0L9"0/D&"

$%R.64374.$T"]$70&"7&=-9N"F.0R3$&"&e-04=&"9.$"9&$74=&$7"Di4$6.=-0%;&$94.$"&7"D&"$.$H-049&"&$"

6.=-7&"D&"9.$"=31HV70&"-30"93"=L0&N"6&"C/i&11&"9i3/7.049&"B"D40&"-./0"13"-0&=4L0&"5.49T
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"""F3D3=&"9&"-0%9&$7&"366.=-3R$%&"D&9"D&/e"&$53$79"&$">39"SR&"C/i&11&"R30D&N"&7"D&"9.$"5419"D&"q"

3$9T"+i3:3$7"3/6/$"1.631"3D3-7%"$4"3/6/$&"-&09.$$&"D49-.$4>1&"-./0"1&9"5340&"R30D&0"1&"7&=-9"D&"

1i&$70&74&$N"O&"9/49"6.$7034$7&"D&"5340&"&$70&0"7./7"1&"=.$D&"D3$9"1&">/0&3/N"7./7"&$"0%31493$7"C/i41"P3"

V70&"4=-.994>1&"Di3>.0D&0"1&9"-0.>1L=&9"&$"C/&974.$T"F3D3=&"-136&"D3$9"/$"-0&=4&0"7&=-9"D&/e"

D&9"&$53$79"9/0"9&9"R&$./e"D&"9.07&"C/i419"9&"70./P&$7"&$70&"&11&"&7"=.4N"6.==&"D3$9"/$"=./P&=&$7"

D&"-0.7&674.$"-30"1i/74149374.$"D&9"&$53$79"&$">./614&0T"F.0R3$&"0&97&"4==.>41&"&7"941&$64&/9&"B"6Y7%T

a36&"B"6&77&"947/374.$N"Oi3--&11&"/$"=&=>0&"D&"1i%C/4-&"4$540=4L0&"-./0"1/4"&e-14C/&0"13"947/374.$"&7"

1/4"D&=3$D&0"D&"9&"D%736;&0"&e6&-74.$$&11&=&$7"D/"R0./-&"-./0"9i.66/-&0"D&9"70.49"&$53$79"1&"

7&=-9"D&"1i&$70&74&$T"Mi&97"34$94"C/&"$./9"-./P.$9"&$54$"3>.0D&0"13"C/&974.$"D&9"3>/9"9&e/&19"0%P%H

1%9"-30"F.0R3$&T"<3"=L0&"9&"=.$70&"3/"D%-307"70L9"D%736;%&N"D493$7"C/i&11&"&97"3/"6./03$7"D&9"70.49"

%P%$&=&$79N"C/i&11&"6.$94DL0&"C/&"F.0R3$&"&97"&$"R03$D&"-3074&"0&9-.$93>1&N"C/i41"53/7"C/i&11&"

9i;3>411&"6.00&67&=&$7"93$9"P/1R3047%"&7"C/i&11&"3--0&$$&"lB"D40&"$.$mT"F.0R3$&"-1&/0&"31.09"&$"94H

1&$6&T"M&13"$./9"-&0=&7"$%3$=.4$9"Di3>.0D&0"13"C/&974.$"D/"D%53/7"D&"-0.7&674.$"&7"1i&$6;&PV70&H

=&$7"D&"13"0&1374.$"=L0&H5411&"C/&"1i.$"-&0k.47T"Mi&97"31.09"C/&"F3D3=&"9&"=.$70&"70L9"%=/&"&7"9i&5H

5.$D0&N"&e-04=3$7"13"D45546/17%"C/i&11&"0&99&$7"B"V70&"=L0&"&7"B"-.9&0"/$"63D0&"%D/63745T"]11&"0&P4&$7"

9/0"9.$";497.40&"-&09.$$&11&N"14P03$7"C/i&11&H=V=&"3"&/"/$&"%D/6374.$"70L9"13e497&N"C/&"93"=L0&"9i&97"

70L9"-&/".66/-%&"Di&11&"&7"C/i&11&"3"DX"03-4D&=&$7"9&"D%>0./411&0"9&/1&T"]11&"9&"03--0.6;&"-./0"13"

-0&=4L0&"5.49"-;:94C/&=&$7"D&"93"5411&N"D3$9"/$"R&97&"D&"7&$D0&99&"/$"-&/"=313D0.47T"+./9"3>.0D.$9

13"$%6&9947%"D&"-.9&0"/$&"14=47&"503$6;&N"9:=>.14C/&"C/4"-./00347"-&0=&770&"D&"=&770&"/$"7&0=&"B"

1i&96313D&"D&9"=49&9"&$"D3$R&0"D&"F.0R3$&"&7"D&"13"-0.7%R&0N"-30"&e&=-1&"&$"3113$7"-.07&0"-134$7&"

6.$70&"6&9"3>/9T"_1"&97"-.994>1&"D&"0%3O/97&0"1&"D496./09"&$70&"&11&"&7"93"5411&"&7"F3D3=&"&97"9&$94>1&"B"

13"P31.049374.$"D&"9.$"0Y1&"-30&$731T"+./9"6.$P&$.$9"D.$6"Di/$&"-&0=4994.$"-./0"C/i&11&"-/499&"9&"

0&70./P&0"7./7&9"1&9"D&/e"&7"9&"0&$D0&"B"13"R&$D30=&04&T

"""f$&"9:$7;L9&"&97"0%3149%&"3P&6"1i&$9&=>1&"D&"1i%C/4-&"9.4R$3$7&"3/7./0"D&"13"947/374.$"D&"F.0H

R3$&N"3>./74993$7"B"13"D%6494.$"Di&55&67/&0"/$"94R$31&=&$7"3/"80.6/0&/0"536&"B"13"R03P47%"D&9"53479N"

3/"D%53/7"D&"-0.7&674.$"-37&$7"D&"1i&$P40.$$&=&$7"D&"F.0R3$&N"&7"3/"5347"C/i&11&"&97"&$6.0&"-.7&$H

74&11&=&$7"9./=49&"3/"D3$R&0"3P%0%T"M&"94R$31&=&$7"-&0=&770347"34$94"D&"D414R&$7&0"/$&"&$C/V7&"O/D4H

64340&"&7"D&"0%3149&0"/$&"%P31/374.$"9.6431&"D3$9"1i.>O&6745"Di4$973/0&0"/$"366.=-3R$&=&$7"%D/63745"

D&"13"53=411&"C/4"-/499&"34D&0"B"0&=&770&"D&"1i.0D0&"D3$9"1&9"-136&9"&7"1&9"4$7&03674.$9"D&"6;36/$T"#/"

0&7./0"D&"-&0=4994.$N"41"9i3PL0&"C/&"F.0R3$&"&7"93"=L0&".$7"-/"-399&0"D/"7&=-9"&$9&=>1&"7./7&9"1&9"

D&/e"H"6&"C/4"$i%7347"-39"3004P%"D&-/49"70L9"1.$R7&=-9"H"=349"&11&9"$i.$7"-39"%7%"-.07&0"-134$7&T"<.$"

-L0&"3"3--&1%"D3$9"1i/$47%"-./0"3P.40"D&9"$./P&11&9"Di&11&N"6&"C/&"F.0R3$&"3$$/1&"3/9947Y7N"&e-14H

C/3$7"C/&"l6i&97"D/">1/55mN"C/i41"9i&97"5.06%"B"3--&1&0"-./0"$&"-39"C/i.$"1/4"0&-0.6;&"-1/9"730D"D&"$&"

-39"9iV70&"4$7%0&99%"B"93"5411&N"&7"35540=3$7"C/i&11&"$&"P&/7"04&$"3P.40"B"5340&"3P&6"1/4T"I&"9.40"=V=&N"

$./9"3--0&$D0.$9"$%3$=.4$9"C/i&11&"1/4"3"0%-.$D/"B"/$"<F<"C/i41"1/4"3"&$P.:%"9/0"9.$"-.073>1&T
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"""I3"C/&974.$"D/"0&7./0"3/"6.11LR&"0&97&"1i.>O&7"D&"0%746&$6&9"70L9"4=-.073$7&9"D&"13"-307"D&"F.0R3$&T

]11&"613=&"93"6034$7&"D&"9&"0&70./P&0"6.$50.$7%&"3/e"=V=&9"-0.>1L=&9N"&7"&11&"D&=3$D&"B"-./P.40"

5340&"6.==&"6&0734$9"O&/$&9"70L9"&$"D45546/17%"C/i&11&"6Y7.4&"D3$9"1i/$47%N"6i&97HBHD40&"V70&"96.13049%&"

B"1i;Y-4731T"I.09C/&"$./9"54e.$9"-./0"&11&"/$"O./0"D&"0&-049&"B"-30740"D&"1i;Y-4731N"&11&"9&"0&$50.R$&N"

9&"5&0=&N"=349"$&"-0.7&97&"-39"-1/9T"G&"1/4"3$$.$6&"13"D%6494.$"Di&55&67/&0"/$"94R$31&=&$7"&7"C/&"

Oi.0R3$49&034"/$"7&=-9"D&"0&$6.$70&"3P&6"93"=L0&"B"6&"-0.-.9T"

"""I.09"D&"1i&$70&74&$"53=41431N"O&"0&k.49"F3D3=&"9&/1&"B"9&/1&"D3$9"/$"-0&=4&0"7&=-9T"]11&"9i&97"D%H

-136%&"93$9"D45546/17%"6&77&"5.49H64"&7"93$9"1&9"&$53$79T"G&"1/4"4$D4C/&"1&9"=.D3147%9"&7"1&9".>O&67459"D/"

94R$31&=&$7"6.$6&0$3$7"1&9"53479"D.$7"F.0R3$&"$./9"3"5347"-307N"&7"C/&"6&13"$i&=-V6;&"-39N">4&$"3/"

6.$70340&N"C/i&11&"3411&"-.07&0"-134$7&"D&"9.$"6Y7%T"G&"1/4"5349"-307"D&"$.9"0%51&e4.$9"9/0"1&">&9.4$"D&"14H

=47&9N"D&"-0.7&674.$N"Di/$"63D0&"%D/63745"5&0=&N"%73:3$7"&7"0399/03$7"-./0"F.0R3$&N"Di/$&"6.;%0&$6&

&7"Di/$&"-&0=3$&$6&"D3$9"1&9"37747/D&9"D&9"3D/17&9"3/7./0"Di&11&T"]11&"&97"4$7%0&99%&"-30"13"-.994>4147%

DiV70&"9./7&$/&"D3$9"93"-.9474.$"-30&$731&"-30"/$"%D/637&/0N"/$"O/R&N"/$"-0.5&99&/0T"]11&"&$7&$D"%R3H

1&=&$7"13"$%6&9947%"C/i&11&"-0&$$&"6.$7367"3P&6"1i%73>1499&=&$7"96.1340&"D&"F.0R3$&"-./0"C/i&11&"

-307464-&"B"13"0&-049&"96.1340&T"K3$9"1&"D&/e4L=&"7&=-9"Di&$70&74&$"3P&6"F.0R3$&N"6&11&H64"03--.07&"

9.$"9&$74=&$7"C/&"1&9"0&1374.$9"3P&6"93"=L0&"9.$7"-1/9"3-349%&9N"C/i&11&"3"1i4=-0&994.$"DiV70&"&$7&$H

D/&"&7"%6./7%&T"]11&"D47"$&"-1/9"3P.40"Di4D%&9"$.40&9"./"9/464D340&9"&7"9./;347&0"C/&"1i.$"54e&"/$&"D37&

D&"9.074&"03-4D&=&$7T"

"""f$"=374$N"F.0R3$&"9&03"366.=-3R$%&"B"93"D&=3$D&"3/"6.11LR&"-30"1i%D/637046&"D/"9&0P46&"O/9H

C/iB"93"-136&"D3$9"13"9311&"D&"61399&T"I&"0&7./0"D&"6&77&"-0&=4L0&"O./0$%&"D&"0&-049&"&97"70L9"-.94745N"13

61399&"D&"F.0R3$&"1/4"3:3$7"0%9&0P%"/$">.$"366/&41"&7"1&9"D45546/17%9"3P&6"13"O&/$&"5411&"&$"C/&974.$"

$i3:3$7"-39"0%64D4P%T"F.0R3$&"D&=3$D&"31.09"B"0&7./0$&0"&$"6./09"-&$D3$7"1&9"70.49"O./09"C/4"0&97&$7

3P3$7"93"9.074&"D&"1i;Y-4731N"6&"C/4"1/4"&97"366.0D%T"]11&"9i:"0&$D03"&7"&$"0&P4&$D03"7./7&"9&/1&"-30"1&9"

703$9-.079"&$"6.==/$T"#-0L9"D496/994.$"3P&6"9&9"4$540=4&09"0%5%0&$79N"$./9"6.$P&$.$9"D&"-0.-.9&0"

B"F.0R3$&"D&"-307464-&0"B"/$"R0./-&";&>D.=3D340&"D/"M#bb8"-./0"-&0=&770&"D&"703P3411&0"13"6.$74H

$/47%N"13"-&0=3$&$6&N"13"0&1374.$"3/e"3/70&9"D3$9"/$"&9-36&"R0./-31"6.==&"6&1/4H64T

"""I&"O./0"D&"13"9.074&N"3-0L9"70.49"9&=34$&9"Di;.9-473149374.$N"F.0R3$&"03--.07&"C/&"1&"w&&xH&$D"

-0%6%D&$7N"&11&"&7"93"=L0&"9&"9.$7"0&$D/&9"B"13"R&$D30=&04&"-./0"-.07&0"-134$7&T"]11&"&97"6.$7&$7&"D&"

9.0740"D&"1i;Y-4731"&7"3"0&-049"6.$7367"3P&6"/$&"D&"9&9"73$7&9"-37&0$&11&9"D.$7"&11&"%7347"399&U"-0.6;&"

3/-303P3$7"&7"-0.O&77&"Di311&0"13"P.40"-&$D3$7"1&9"-0.6;34$&9"P363$6&9T"G&"$&"0&P&0034"C/i/$&"9&/1&"

5.49"F.0R3$&"3-0L9"1i;.9-473149374.$"3P3$7"C/&"=.$"973R&"$&"9&"54$499&T"I3"703$95.0=374.$"-;:94C/&"

&97"93494993$7&N"F.0R3$&"-.07&"/$"639C/&"D&"96..7&0"3/">039"630"&11&"3"%7%"3=&$%&"-30"/$"3=4N"&11&"3"

26



/$">1./9.$"&$"6/40N"9&=>1&"-1/9"3R/46;&/9&"&7"=S6;&"/$"6;&w4$RHR/=T"]11&"03--.07&"13"-&094973$6&"

D&"D45546/17%9"D&"6.=-.07&=&$7"&$"61399&".n"&11&"lZ9`&"5347"6;4&0m"&7"7&$D"B"9%6;&0"D&9"6./09N"&7"B"13"

=349.$".n"&11&"703$9R0&99&"1&9"0LR1&9"&7"9&"D49-/7&"0%R/14L0&=&$7"3P&6"93"=L0&N"D493$7"C/i&11&"l534Z7`"

1i4$P&09&"D&"6&"C/i&11&"=&"D47mT"b./7&5.49N"41"$i:"3"-39"D&"0&60/D&96&$6&"D&9"4D%&9"$.40&9"./"D&"

R&97&9"3/7.H"./";%7%0.H3R0&99459T

"""I&"9/4P4"9&03"0&-049"-30"/$"D&9"=%D&64$9"D&"1i/$47%"&7"9&"-./09/4P03"D&"53k.$"-1/7Y7"D496.$74$/&"

-&$D3$7"&$P40.$"/$"3$T"I&9"D45546/17%9"3P&6"1&9"0LR1&9"&7"1&"63D0&"9&0.$7"3/"-0&=4&0"-13$N"F.0R3$&"

5/R/3$7"$.73==&$7"-1/94&/09"5.49"D/"D.=4641&"D&"93"=L0&"&7"=3O.03$7"9.$"3>9&$7%49=&"96.1340&T"_1"

$i:"3/03"-39"D&"$./P&11&"7&$7374P&"D&"9/464D340&"./"Di%C/4P31&$7N"=349"-1/7Y7"D&9"6.$D/47&9"Di%6;&6"

9/07./7"3/"$4P&3/"96.1340&T"b./7&5.49N"536&"3/e"D45546/17%9"0&1374.$$&11&9"B"13"=349.$N"93"=L0&"1i&$H

P&003"&$"9%O./0"6;&U"93"73$7&"-37&0$&11&N"6&"C/4"1/4"-&0=&7703"D&"0&P.40"9.$"-L0&N"3/">./7"D&"-0L9"Di/$

3$"&7"D&=4T"]11&"03--.07&03"3P.40"&/"D&">.$9"=.=&$79"3P&6"1/4N"&7"&11&"6&99&03"DL9"1.09"9&9"6.$D/47&9"

D&"=49&9"&$"D3$R&0"&7"1&9"0&1374.$9"3P&6"93"=L0&"9i3-349&0.$7"6.$94D%03>1&=&$7T"]11&"03660.6;&03"/$"

-0.O&7"Di4$7&0$37"96.1340&N"9&"D493$7"&$"D&=3$D&"lD&"14=47&9"&7"D&"63D0&mT"830"3411&/09"/$&"34D&"%D/63H

74P&"D&"=&7703"&$"-136&T"]11&"&e4R&03"Di300V7&0"1&"R0./-&"M#bb8"&7"300V7&03"D&"P&$40"3/e"0&$D&UH

P./9T

******YVJ*** $:;H<;?*K

"""I3"947/374.$"614$4C/&"03--.07%&"464"&97"740%&"D&"13"0&$6.$70&"3P&6"/$"O&/$&";.==&"D&"-0&9C/&"p("

3$9"1.09"D&"=.$"9&6.$D"9&=&970&"Di4$7&0$&"B"1i/$47%"]<8#M]N"947/%&"9/0"1&"947&"D&"1i;Y-4731"<7"

G36C/&9"D/"M^f"D&"+3$7&9T"Ii/$47%"]<8#M]"&97"/$&"970/67/0&"4$7&09&67.04&11&"C/4"366/&411&"D&9"

O&/$&9"R&$9"&$70&")q"&7"pq"3$9"D3$9"D&9"-%04.D&9"D&"6049&"9/464D340&N"4D&$747340&N"&e497&$74&11&N"&$"14&$"

3P&6"D&9"-0.>1%=374C/&9"3D.1&96&$7&9N"&7"93$9"-37;.1.R4&"-9:6;43704C/&"-0%313>1&"1./0D&"./"3:3$7"

$%6&9947%"D%OB"/$"9/4P4";.9-47314&0T"I&9";.9-473149374.$9"9.$7"7./O./09"14>0&9"&7"9.$7"5.0=3149%&9"-30"

D&9"6.$70379"D&"9.4$9"-399%9"&$70&"1i%C/4-&"9.4R$3$7&"&7"1&"-374&$7N"C/4"D%54$499&$7"D&9".>O&67459"-0%H

649"&7"/$"7&=-9"D&"9.4$"D%7&0=4$%T"I&9";.9-473149374.$9"$&"D%-399&$7"-0&9C/&"O3=349"D&/e"9&=34$&9"

&7"1&9"-374&$79"9.$7"0%.04&$7%9"-./0"-./09/4P0&"/$"9/4P4"94"$%6&99340&N"9./P&$7"&$"P411&N"-305.49"9/0"1&"

9&67&/0T"f$"9/4P4"703$947.40&"&$"-.97H;.9-473149374.$"D&"C/&1C/&9"=.49"-&/7"V70&"-0.-.9%"-30"1&"=%D&H

64$"0%5%0&$7"9i41"1&"O/R&"$%6&99340&T"Ii.0R3$49374.$"4$9747/74.$$&11&"&97"7./0$%&"3/7./0"D&"13"-049&"&$"

6;30R&"-9:6;4C/&"4$7&$94P&"D&9"O&/$&9"366/&41149"&7"13"9&=34$&"&97"0:7;=%&"-30"1&9"&$70&74&$9"4$540H

=4&09N"1&9"&$70&74&$9"=%D463/eN"1&9"=%D4374.$9"D&"R0./-&"&7"%P&$7/&11&=&$7"4$D4P4D/&11&9N"1&9"7&=-9"

D&"P4&"&$"6.11&674P47%"&7"1&9"-&0=4994.$9T"f$&"-%04.D&"4$47431&"D&"*@";&/0&9"&97"-0.-.9%&"9:97%=374H

C/&=&$7"B"7./7"O&/$&"C/4"3004P&N"3/"6./09"D&"13C/&11&"1&"R%$.R03==&"&97"D%>/7%N"93"-0.>1%=374C/&"
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6&0$%&"&7"D&9".>O&67459"D&"9.4$9"3$7464-%9T"Mi&97"3-0L9"6&77&"-%04.D&"4$47431&"C/i/$"&$70&74&$"=%D4631"

-&0=&7"D&"D%64D&0"3P&6"1&"-374&$7"D&"13"D/0%&"Di;.9-473149374.$"&$"5.$674.$"D&9".>O&67459"-.9%9T

"""J4$6&$7"&97"/$"O&/$&";.==&"D&"'@"3$9"C/4"&97"3D0&99%"B"1i/$47%"]<8#M]"P43"1&9"f0R&$6&9"F%D4H

6.H89:6;.1.R4C/&9"ZfF8`"D&"1i^Y7&1"K4&/"-./0"/$&"7&$7374P&"D&"9/464D&"-30"4$7.e46374.$"=%D463H

=&$7&/9&"P.1.$7340&T"J4$6&$7"&97"&$"4$973$6&"D&"D4P.06&"D&-/49"C/&1C/&9"=.49N"&7"&97"9/4P4"-30"/$"

-9:6;4370&"14>%031"D&-/49"C/&1C/&9"9&=34$&9"C/4"1/4"3"-0&96047"D&"1Q3R.=%1374$&"&7"D&"1Q3-03U.13=T"

I.09"D&"9.$"D%=%$3R&=&$7"D/"D.=4641&"6.$O/R31N"34D%"-30"9.$"-L0&N"41"9i&97"D49-/7%"P4.1&==&$7"

3P&6"6&"D&0$4&0T"#/"D%6./09"D&"6&77&"317&06374.$"&7"/$&"5.49"9&/1N"41"3"4$R%0%"13"7.73147%"D&"9.$"70347&H

=&$7T"_1"03--.07&"3P.40"D.0=4"-0L9"D&"'*";&/0&9"&7"B"9.$"0%P&41N"6.$964&$7"D&"93"503R4147%N"41"9i&97"0&$H

D/"3/e"/0R&$6&9"366.=-3R$%"-30"/$"D&"9&9"3=49T"_1"366&-7&"1i;.9-473149374.$"B"]<8#M]"1&"O./0"

=V=&T

"""K3$9"1&"0&6/&41"D&"D.$$%&9N".$"$.7&"C/&"J4$6&$7"&97"1&"D&/e4L=&"&$53$7"D/"6./-1&"-30&$731N"41"3"

/$&"R03$D&"9.&/0"D&"p*"3$9N"3P&6"C/4"1&9"0&1374.$9"9.$7"-1/7Y7"D4973$7&9T"<&9"-30&$79"9.$7"&$"6./-1&N"

9.$"-L0&"&97"6;3/55&/0H0./74&0"B"13"0&70347&"&7"93"=L0&"&97"5&==&"3/"5.:&0T"J4$6&$7"D%6047"9.$"-L0&"
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D&9"6.$9/17374.$9"Di4$5&074147%"=349"J4$6&$7"$i&$"9347"-39"-1/9"630"1&"9/O&7"$i3"-39"-/"V70&"3>.0D%"D&"

53k.$"-1/9"-./99%&"&$70&"&/eT"_1"%P.C/&"%R31&=&$7"1&9"$.=>0&/e"3--&19N"P4947&9"&7"D%=306;&9"&55&6H

7/%9"&$9&=>1&N"1/4"&7"9.$"&eH5&==&N"D&-/49"13"9%-30374.$N"C/4"7%=.4R$&$7"Di/$&"0&1374.$"Di%73:3R&"

7./O./09"70L9".-%03$7&"3P&6"/$&"9%-30374.$"4=-.994>1&"B"5.0=3149&0T

"""_1"&97"70L9"7./6;%"-30"13"P4947&"D&"9&9"-30&$79"3/"6./09"D&"13C/&11&"41"9i&97"0&$D/"6.=-7&"C/&"1/4"&7"

9.$"-L0&"3P34&$7"D&9"703479"D&"630367L0&"&$"=40.40"j"70L9"4$70.P&0749"&7"4=-/19459N"&e-1.93$7"6.==&"/$&

l6.6.77&"=4$/7&mT"_1"%P.C/&"1i4$C/4%7/D&"7&004>1&"1.09"D&9"3664D&$79"630D43C/&9"D&"9.$"-L0&"&7"13"D49H

-/7&"C/i419".$7"&/"B"1i.66394.$"D/"D%=%$3R&=&$7"D&"J4$6&$7"1&"O./0"=V=&"D&"13"7&$7374P&"D&"9/4H

64D&N".n"9.$"-L0&N"$&"9&"=%$3R&3$7"-39N"-.07347"D&9"6307.$9"&7"D&9"=&/>1&9"70L9"1./0D9N"=31R0%"1&9"4$H

O.$674.$9"D&"J4$6&$7"B"6&"C/i41"1&"13499&"9i.66/-&0"D&9"7S6;&9"1&9"-1/9"D/0&9N"6&"C/4"3"6.$D/47"B"1&/0"

P4.1&$7&"D49-/7&T"J4$6&$7"9&"9./P4&$7"31.09"D/"R03$D"9&$74=&$7"D&"6/1-3>4147%"C/4"1i3"9/>=&0R%T

"""I&"R%$.R03==&"0&70./P&"/$"6Y7%"-37&0$&1"70L9"4$P&974"-30"J4$6&$7N"3P&6"/$&"6.;%94.$"&7"/$"9./H

74&$"&$70&"6./94$9"&7"6./94$&9"-./0"%P47&0"/$&"964994.$"6.==&"6&13"3"&/"14&/"B"13"R%$%0374.$"-30&$H

731&T"I3"703$9=4994>4147%"D&9"630367L0&9"&97"%P.C/%&"D&"6&"6Y7%"53=41431N"6.==&"D&9"D%-0&994.$9"&7"

D&9"D45546/17%9"-9:6;4C/&9T"I&"D%6L9"D&"13"R03$DH=L0&"-37&0$&11&"&97"&$6.0&"B"1i.04R4$&"Di/$&"P4P&"

%=.74.$T"K/"6Y7%"=37&0$&1N"1&9"14&$9"9&=>1&$7"-1/9"3-349%9"=349"-1/9"D4973$79N"J4$6&$7"4$P&974">&3/H
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6./-"=.4$9"6&"6Y7%"53=41431T"#"13"54$"D&"1i;.9-473149374.$N"J4$6&$7"D&=3$D&03"/$&"6.-4&"D&"9.$"R%H

$.R03==&T

"""I3"-0&=4L0&"-&0=4994.$"&97"9./06&"Di/$&"0&60/D&96&$6&"3$e4&/9&"4=-.073$7&T"K3$9"1i377&$7&"Di/$"

$./P&3/"1.R&=&$7N"41"%7347";%>&0R%"6;&U"D&9"3=49"3P&6"1&9C/&19"41"3"5/=%"D/"63$$3>49"&7">/">&3/H

6./-"Di316..1"-&$D3$7"1&9"D&/e"9.409"D&"-&0=4994.$T"_1"03--.07&"D&9"=3$45&97374.$9"3$e4&/9&9"B"6.=H

-.93$7&"-;.>4C/&"1.09"D&"13"0%3149374.$"D&"D%=306;&9"3D=4$4970374P&9"&7"D3$9"1&9"=3R394$9"3/"=414&/"

D&"13"5./1&N"3P&6"$.73==&$7"13"0%3--30474.$"703$947.40&"Di/$"3$64&$">%R34&=&$7T"_1"&e-14C/&"C/&"1&"

l-303h70&">4&$m"6.=-7&">&3/6./-"-./0"1/4N"&7"C/i41"$&"=%$3R&"-39"9&9"&55.079"-./0"-303h70&"5.07N"

=.$70&0"C/i41"74&$7"1&"6./-N"&7"D4994=/1&0"3/"=3e4=/="13"l534>1&99&m"C/i.$"-./00347"4=3R4$&0"6;&U"

1/4N"-30"-&/0"C/i.$"1&"O/R&T"_1"D47"34$94"lO./&0"/$"0Y1&m"D&-/49"70L9"1.$R7&=-9N"&7"3P3$7"7./7"-./0"-0.H

7%R&0"93"53=411&"&7"$&"-39"1&9"4$C/4%7&0T"830"3411&/09N"41"$i3"-39"-049"9.$"70347&=&$7"B"1i&e7%04&/0"-30"

-&/0"D47H41N"D&"D&P&$40"D%-&$D3$7T"

"""#"1i.66394.$"D&"13"-0%-30374.$"D&"1i&$70&74&$"53=41431N"J4$6&$7"&e-14C/&"C/i41"3"-049"D&"13"D4973$6&"

-30"03--.07"3/"9&$74=&$7"D&"6/1-3>4147%"14%"B"13"503R4147%"9.=374C/&"D&"9.$"-L0&"1.09"D&"9.$"D%=%$3H

R&=&$7T"_1"-&$9&"C/&"6&13"3"5347"%6;."B"/$"D%53/7"D&"6.==/$46374.$"&$70&"&/e"&7"9i3/7.049&"-./0"13"

-0&=4L0&"5.49"B"D40&"C/i41"$&"9i&97"O3=349"9&$74"%6./7%"-30"9.$"-L0&N"C/i41"$i3"-39"&/"1i&$53$6&"&9-%0%"

&7"C/i41"3/0347"9./;347%"&$7&$D0&"9.$"-L0&"1/4"D40&"3/"=.4$9"/$&"5.49"C/i41"1i34=347T"

"""

"""#"13"54$"D&"13"-0&=4L0&"9&=34$&"Di;.9-473149374.$N"J4$6&$7"9&"-.9474.$$&"-./0"/$"$./P&3/"6.$7037"

D&"9.4$"Di/$&"9&=34$&"3P&6"D&9".>O&67459"94=41340&9T"_1"&e-14C/&"C/&"9&"6.$54&0"&97"70L9"D4554641&"-./0"

1/4N"C/i41"-0%5L0&"9./P&$7"R30D&0"13"P4.1&$6&"&7"1i3R0&994P47%"3/"5.$D"D&"1/4N"&7"C/i41"$&"-&/7"-39"$./9"

399/0&0"C/i41"$&"5&03"-39"D&"l6.$$&04&9m"B"$./P&3/N"=349"C/i41"9i3003$R&03"6&77&"5.49"-./0"l$&"-39"9&"

1./-&0mT"_1"5347"-307"D&"9.$"D%940"-0.5.$D"C/&"1&9"3/70&9"lD&P4$&$7m"6&"C/i41"-&$9&"3/"5.$D"D&"1/4N"

6.==&"k3"41"$i3/0347"-39">&9.4$"D&"1&9"&=>V7&0"3P&6"9&9"-0.>1L=&9N"&7"41"&e-04=&"93"6.1L0&"&$P&09"

9&9"-30&$79"C/4"$i.$7"-39"P/"1&9"4$D46&9"C/i41"3"13499%"-./0"7%=.4R$&0"D&"9.$"=31HV70&N"=V=&"9i41"0&H

6.$$3h7"C/i41"5347"3/994"7./7"-./0"1&"636;&0T

"""I&9"&$70&74&$9"53=4143/e"D/"9&0P46&"9.$7"7./O./09"&55&67/%9"-30"/$"3/70&"=&=>0&"D&"1Q%C/4-&"9.4H

R$3$7&"-./0"-&0=&770&"D&"9%-30&0"1&9"&9-36&9"&7"1&9"4$7&01.6/7&/09T"_19"6.=-0&$$&$7"&$"R%$%031"/$"

-0&=4&0"&$70&74&$"3P&6"1&9"-30&$79"9&/19"93$9"1&"O&/$&N"&7"/$"9&6.$D"3P&6"1&"O&/$&"&7"1&9"-30&$79T"I.09"

D&"6&"-0&=4&0"&$70&74&$N"1&9"-30&$79"9&"=.$70&$7"-&/"1.C/36&9T"_19"&e-04=&$7"1&/0"%7.$$&=&$7"-30"

03--.07"3/"R&97&"9/464D340&"D&"1&/0"5419N"-&$93$7"C/&"J4$6&$7"3P347"-1/7Y7"l366&-7%"9.$"D4P.06&mT"]$"

0&P3$6;&N"419".$7"-&0k/"C/&"J4$6&$7"3"%7%"&e70V=&=&$7"D%973>4149%"-30"1&9"4$53067/9"D&"9.$"-L0&N"&7"

C/&"1.09"D&"13"D49-/7&"1&"O./0"D/"D%=%$3R&=&$7N"41"9i&97"=49"D3$9"/$&"l03R&"$.40&m"C/i419"$i3P34&$7"
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&$6.0&"O3=349"P/"6;&U"1&/0"5419T"F3D3=&"3D0&99&"D&9"0&-0.6;&9"P.41%9"B"9.$"=304"D&004L0&"/$&"53k3D&

9./043$7&"&7"D./6&T"]11&"3>.0D&"9.$"6Y7%"70.-"970467"&7"3/7.047340&"&7"1&"5347"C/&"J4$6&$7"3"7./O./09"&/"

-&/0"D&"1/4"-301&0T"<i41"%7347"3004P%"C/&1C/&"6;.9&"D&"R03P&"B"1&/0"5419N"F3D3=&"-&/7"D40&"C/i&11&"&$"

3/0347"P./1/"B"9.$"=304T"F.$94&/0"$&"0%-.$D"04&$N"1&9"9&$74=&$79"&7"1&9"9./5503$6&9".$7"1i340"DiV70&"

;3>47/&11&=&$7"7/9T"F3D3=&"03--.07&"1&"630367L0&"631=&"&7"0%9&0P%"D&"9.$"5419"D&-/49"1i&$53$6&T"_1"

$i%7347"O3=349"D3$9"1i.--.9474.$N"=349"3P347"7&$D3$6&"B"5/R/&0N"6&"C/i41"3"5347"D&"$.=>0&/9&9"5.49T"

I&9"-30&$79"$i.$7"C/&"D&9"9./P&$409"70L9"51./9"D&"1i;.9-473149374.$"&$"-%D43704&"D&"J4$6&$7N"419"

-&$9&$7"C/&"6&13"%7347"14%"B"/$"=%6.$7&$7&=&$7"3/"6.11LR&T"F.$94&/0"&$7&$D"C/&"9.$"5419"&97"&$"D&H

=3$D&"D&"9&"03--0.6;&0"D&"1/4N"=349"6&13"l>1.C/&mN"&7"41"9&=>1&"D&"9.$"6Y7%"70L9"&$"D45546/17%"-./0"

5364147&0"1i3--0.6;&"D&"9.$"5419T

"""I.09"D/"D&/e4L=&"&$70&74&$"3P&6"J4$6&$7N"13"RL$&"&7"13"-/D&/0"-./0"9&"-301&0"9.$7"-31-3>1&9"D&"

-307"&7"Di3/70&T"J4$6&$7"6.==&$6&"-30"3D0&99&0"D&9"6.=-14=&$79"B"93"=L0&"-./0"9.$"6./03R&"&7"93"

-374&$6&"-&$D3$7"7./7&9"6&9"3$$%&9N"6&"C/i&11&"5347"P47&"6&99&0N"D493$7"C/&"l6i&97"$.0=31mT"_1"-&/7"&$H

9/47&"311&0"P&09"9.$"-L0&N"3P&6">&3/6./-"Di%=.74.$N"%P.C/3$7"13"-&/0"C/i41"3"&/"D&"1&"-&0D0&T"F.$H

94&/0"3>.0D&"6&7"%-49.D&"Di/$"7.$"1%R&0N"6.==&"94"6&13"$i%7347"04&$N"=349"41"-&/7"14P0&0"C/&"13"-&09H

-&674P&"D&"13"0&70347&"&7"D&"1i4$3674P47%"&97"-./0"1/4"D%OB"1&"9:=>.1&"Di/$"l-4&D"D3$9"13"7.=>&mT"F.$H

94&/0"D47"C/i41"0&R0&77&"7./7&5.49"D&"$i3P.40"-39"P/"9&9"&$53$79"R03$D40N"6&"C/&"J4$6&$7"D%6./P0&T"

J4$6&$7"3=L$&"31.09"1&"=3$C/&"D&"9.$"-L0&"0&99&$74"-&$D3$7"9.$"&$53$6&"&7"1&"9./;347"C/&"6&13"9&"

9.47"-399%"D455%0&==&$7T"_19"9i366.0D&$7"B"D40&"C/i419"3--0%64&$7"1&9"=.=&$79"C/i419"-399&$7"D%9.0H

=349"&$9&=>1&T"J4$6&$7"3>.0D&"%R31&=&$7"1&9"&55.079"C/i41"5347"-./0"636;&0"9.$"=31HV70&"B"9&9"-3H

0&$79"D&"-&/0"C/i419"1&"O/R&$7N"6&"B"C/.4"9&9"-30&$79"1&"0399/0&$7"9/0"13"-.994>4147%"D&"9i&e-04=&0"&7"D&"

1i366/&41"C/4"9&03"5347"B"6&13T"I&"R&97&"9/464D340&"9&=>1&"34$94"3P.40"7&$/"14&/"D&"7&$7374P&"-./0"P%04H

54&0"1&9"14&$9"&7"0%H4$7&00.R&0"13"6.==/$46374.$"3/"9&4$"D&"13"53=411&"D3$9"/$"=.=&$7"D&"503R4147%"9.H

=374C/&"R03P&"D/"-L0&"C/4"3"0%3674P%"/$&"-0.>1%=374C/&"3D.1&96&$7&"R&1%&T

"""J4$6&$7"9&"=.$70&"%-/49%"=349"D%7&$D/"&7"3-349%"3-0L9"6&7"&$70&74&$"&7"41"9.114647&"/$"7&=-9"4$540H

=4&0"-./0"5340&"1&"-.4$7T"_1"&97"937495347"D&"13"53k.$"D.$7"13"-30.1&"3"-/"6406/1&0"&$70&"&/e"70.49N"

6.$7&$7"Di3P.40"-/"9i&e-04=&0"34$94N"3"%7%"70L9"7./6;%"C/&"9.$"-L0&"347"-/"9&"14P0&0N"&7"9i&97"9&$74"&$H

7&$D/"-30"1/4T"#"-30740"D&"6&"=.=&$7N"J4$6&$7"0&6.==&$6&"B"&$P493R&0"D&9"-0.O&79"-./0"13"9/47&"

3-0L9"93"9.074&"D&"1i;Y-4731"&7"B"6.$60%749&0"9&9"D%=306;&9N"6.==&"94"/$"0%H3=.0k3R&"D&"93"6.$970/6H

74.$"-&09.$$&11&"&7"D&"9.$"3P3$6%&"D3$9"13"P4&"9i%7347"5347T

"""_1"0&$D03"P4947&"B"9.$"&eH5&==&"3-0L9"C/i&11&"1i347"3--&1%"-./0"1/4"5340&"-307"D&"9.$"=31HV70&N"=31H

R0%"$.9"=49&9"&$"R30D&"-30"03--.07"B"13"$%6&9947%"D&"9&"-0.7%R&0"&7"D&"9i.66/-&0"Di3>.0D"D&"1/4T"_1"9&"
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D47"70L9"7./6;%"C/i&11&"1i347"Di3>.0D"3--&1%"1/4"3P3$7"7./7"3/70&N"&7"41"0&P4&$7"D&"6;&U"&11&"70L9"937495347"

Di3P.40"-/"V70&"/$"9./74&$"&7"Di3P.40"-/"13"0399/0&0T"

"""_1"-&/7"=&770&"&$"3P3$7"1&9"0&99./06&9"C/i41"3"&7"C/4"1/4".$7"-&0=49"Di3P3$6&0"D3$9"13"P4&N"$.73=H

=&$7"1&"6./03R&"&7"13"$.74.$"D&"D%54N"P31&/09"C/4"9&1.$"1/4N"1/4".$7"D.$$%"13"5.06&"Di&$73=&0"D&9"5.0H

=374.$9"D3$9"1&"D.=34$&"D/"6.==&06&"-./0"6.=>3770&"93"74=4D47%T"_1"9&"03--&11&"C/&"1.09C/&"9.$"

-L0&"1&"0&R30D347"3D.1&96&$7"D3$9"1&9"6.=-%7474.$9"9-.074P&9N"41"1&"-./99347"B"311&0"7./O./09"-1/9"1.4$N"

&7"J4$6&$7"3"&/"1i4=-0&994.$"C/i41"377&$D347"D&"1/4"/$&"54&07%"C/i41"$i3"-39"0%/9947"B"1/4"D.$$&0T"F349"

41"9&"D&=3$D&"D%9.0=349"9i41"$i:"3P347"-39"3/994"D&"13"7&$D0&99&"D3$9"1&"0&R30D"C/&"9.$"-L0&"-.07347"

31.09"9/0"1/4T"]$":"0%51%6;4993$7N"J4$6&$7"03--.07&"D&/e"=.=&$79"Di&e6&-74.$"D3$9"13"0&1374.$"B"9.$"

-L0&"j"1.09C/i41"3"-&0D/"93"-0.-0&"=L0&N"J4$6&$7"3"%7%"70L9"3770497%"D&"1&"P.40"&55.$D0%N"lD3$9"93"6303H

-36&"5499/0%&mN"&7"1.09C/i41"9i&97"=304%N"=.=&$7".n"9.$"-L0&"3"9&=>1%"54&0"&7"%=/T"Mi&97"31.09"C/&"

J4$6&$7"9&"0&$D"6.=-7&"C/i41"$&"P&/7"-39"0&99&=>1&0"B"9.$"-L0&T

"""I.09"D&"13"-&0=4994.$"9/4P3$7&"C/i41"-399&"6&77&"5.49H64"&$"6.=-3R$4&"D&"9&9"-30&$79N"J4$6&$7"

0&$70&"D%k/"D&"$i3P.40"-39"0%/994"B"70./P&0"/$"=.=&$7"-./0"%6;3$R&0"3P&6"9.$"-L0&"9/0"1&9"D&0$4&09"

%P%$&=&$79T"_1"6034$7"C/&"9.$"-L0&"347"%7%"1/4"3/994"D%k/"C/&"9.$"5419"$&"-30P4&$$&"-39"B"9i./P040"-1/9

53641&=&$7"B"1/4N"41"-&$9&"C/i41"D&P347"377&$D0&"-1/9"D&"1/4T"_1"3"7./7&5.49"-/"1&/0"-301&0"D&"9.$"3--0%H

;&$94.$"-30"03--.07"B"1i3004P%&"D&"13"D37&"3$$4P&09340&"D&"9.$"=3043R&"C/i41"3$7464-&"6.==&"/$&"-%H

04.D&"D4554641&"B"-399&0T

"""#-0L9"1i;.9-473149374.$N"Oi34"9/4P4"J4$6&$7"-&$D3$7"'"=.49"B"93"D&=3$D&N"1&"7&=-9"C/i41"-/499&"0&H

70./P&0"/$"9/4P4"-9:6;43704C/&"14>%031T"_1"D%6047"/$&"6.$5/94.$N"/$&"D%9.0R3$49374.$"&7"/$&"-&07&"703$H

947.40&"D&"9&9"0&-L0&9"B"13"9.074&"D&"1i;.9-473149374.$T"_1"03--.07&"%R31&=&$7"1&9"7&$7374P&9"4$50/6H

7/&/9&9"D&"0&$./&0"1&"D431.R/&"3P&6"9.$"-L0&N"C/4"9i%7347"./P&07"B"1i.66394.$"D&9"&$70&74&$9"53=4H

143/eT"8&/"D&"7&=-9"3-0L9N"9.$"D4P.06&"&97"367%"&7".554643149%N"6&"C/4"1/4"-&0=&7"D&"l5340&"1&"D&/41"D&"

6&77&"0&1374.$m"&7"D&"-./P.40"&$P493R&0"D&"$./P&3/e";.04U.$9T"

"""830"13"9/47&N"1&"D431.R/&"&$"73$7"C/&"7&1"9./;347%"-30"J4$6&$7"3P&6"9.$"-L0&"$&"9i%73>1403"-39N"7./7&H
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D&"63$$3>49N"D&"70./>1&9"D/"9.==&41"&7"D&"1Q3--%747T
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P.C/34Z7`"630"$i3P34Z7`"-39"1&"D0.47"DiV70&">4&$mT"K&9"0%9.$3$6&9"D%-0&994P&9".$7"%R31&=&$7"5347"%6;."
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54&"6&77&"0&1374.$"D&"lD&970/67046&mN"%=3411%&"D&"P4.1&$6&9"P&0>31&9"-305.49"-;:94C/&9N"D&"0/-7/0&9"&7"

D&"0&70./P3411&9"7./7"3/994"4$7&$9&9"D3$9"1i355&674.$"C/&"D3$9"1&"0&O&7N"D&"6;3$73R&"355&6745"&7"D&"947/3H

74.$9"Di&=-049&T"]11&"&$70&"&$"b&0=4$31&"I"&7"9&9"0%9/17379"96.1340&9"9.$7"70L9"6.00&679T"]11&"5347"D/"
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9&"0&70./P&0"l6.$50.$7%&"B"Z&11&`H=V=&mT"
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=&$7"D&9"0&1374.$9"l=L0&H5411&m"=349"-1/7Y7"D&9"0&1374.$9"l6.==&"&$70&"6.-4$&9mT"K3$9"13"53=411&"
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-;:94C/&T"]11&"3"O&7%"/$"P&00&"B"13"7V7&"Di/$"D&9"R30k.$9"-./0"D%5&$D0&"/$&"D&"9&9"3=4&9N"3"%6.-%"D&"

613C/&9"3/"P493R&"&7"D&"6./-9"D3$9"1&9"=&=>0&9"4$5%04&/09N"3">049%"1&"0%70.P49&/0"Di/$&"P.47/0&"-./0N"

9&1.$"&11&N"D%7./0$&0"1i377&$74.$"D&"9&9"3R0&99&/09T"#4$94">1&99%&9N"M4$D:"&7"9.$"3=4&"9&"9.$7"0&$D/&9

B"/$&"3/70&"9.40%&"-./0"54$40"13"$/47"70L9"316..149%&9T"M4$D:"9&"D&=3$D&"6&"C/i&11&"3"%7%"6;&06;&0"B"

703P&09"6&7"3550.$7&=&$7T"]11&">3$3149&"&7"=4$4=49&"13"P4.1&$6&"C/i&11&"3"3R4&"&7"9/>4&N"=349"D47"

C/i&11&"3"31.09"0&99&$74"7&11&=&$7"D&"6.1L0&"1.09"D&"13">3R300&N"C/i&11&"3/0347"-/"l311&0">4&$"-1/9"1.4$m"

94"D&9"3=49"$&"1i3P34&$7"-39"300V7%T"]11&"D47"C/i3/"=.4$9N"&11&"3"-/"%P47&0"D&"70.-"-&$9&0"6&"w&&xH&$DT

</47&"B"6&"0&7./0"D&"-&0=4994.$"C/4"=30C/&"13"54$"D&"9.$"-0&=4&0"6.$7037"D&"9.4$N"&11&"&$"54e&"/$"9&H

6.$D"D&"C/&1C/&9"O./09"%R31&=&$7N"6.==&"9i41"%7347"D4554641&"-./0"&11&"D&"9&"-0.O&7&0"9/0"/$&"9&=34$&

&$74L0&T"]11&"6.$970/47"D&9".>O&67459"3/7./0"D&"13"63-3647%"B"9&"0&70./P&0"9&/1&N"D&"13"-0.7&674.$"&7"D&"

13"-.9&"D&"14=47&9N"7./7"&$"%P.C/3$7"93"9&$9374.$"D&"$&"-39"3P3$6&0"&7"9&"D&=3$D3$7"94"&11&"9./;347&"

P034=&$7"C/&"1&9"6;.9&9"6;3$R&$7"./"$.$T

"""2/&1C/&9"O./09"3P3$7"93"9.074&"Di;.9-473149374.$N"&11&"0&k.47"/$"=&993R&"<F<"D&"F3e&$6&"-./0"

9.$"3$$4P&09340&T"]11&"&97"Di3>.0D"70L9"&$"6.1L0&"6.$70&"1/4"l3P&6"7./7"6&"C/i41"Z1/4`"3"5347"9/>40mN"-/49"

9i3D./647"03-4D&=&$7T"]11&"&97"31.09"P47&".>$/>41%&"-30"1/4"&7"%6;353/D&"D4P&09"D%0./1&=&$79"-.9H

94>1&9"D&"1&/0"0&1374.$"B"1i3P&$40T"]11&"9./;347&"$&"-1/9"V70&"-049&"l-./0"/$".>O&7m"&7"60.47"3/"5347"

lC/i41"-&/7"6;3$R&0"94"Z&11&`"1/4"&$"13499&"1&"7&=-9mT"M&0734$&9"6034$7&9"%=&0R&$7"3/"=V=&"=.=&$7N"

6.==&"13"-&/0"D&"0&D./>1&0"B"$./P&3/N"D&"$&"-39"3P.40"9.$">36N"&76TTT"]11&"&e-14C/&"C/i&11&"3"l-049"

/$"3$"D&"0&730DN"&7"6i&97"D%OB">&3/6./-"70.-mT

"""M4$D:"&97"3$e4&/9&"1.09"D&"13"-0%-30374.$"D&9"&$70&74&$9"53=4143/eT"]11&"9./;347&"-./P.40"0399/0&0"

9.$"-L0&"C/4"l-0&$D"70.-"B"6.&/0"Z9`&9">V749&9mN"6i&97"-./0C/.4"&11&"1/4"=&$7"0%R/14L0&=&$7"l-./0"1&"

-0%9&0P&0mT"M4$D:"3--0%;&$D&"%R31&=&$7">&3/6./-"13"0&$6.$70&"3P&6"93"=L0&N"3:3$7"-&/0"C/i&11&"13"

O/R&"&7"13"D%7&97&"&$6.0&"-30"03--.07"B"9.$"D%-307"9/0"+3$7&9T"

"""I.09"D/"-0&=4&0"&$70&74&$"3P&6"1&"-L0&"D&"M4$D:"0%3149%"-30"13"7;%03-&/7&"53=41431&"D/"9&0P46&"&7"

93$9"M4$D:N"F.$94&/0"4$604=4$&"130R&=&$7"9.$"&eH5&==&"D3$9"1&"=31HV70&"D&"93"5411&N"&e-14C/3$7"

C/&"F3D3=&"&97"D3$9"1&"0&R4970&"D/"l7./7"./"04&$m"&7"&97"-399%&"Di/$"14&$";:-&0H5/94.$$&1"3P&6"M4$H

D:"B"D/"0&O&7"P.40&"D&"1i4$D455%0&$6&T"F.$94&/0"-.4$7&"C/&"13"=L0&"D&"F3D3=&"&97"D3$9"/$"0&R4970&"

7./7"3/994"D:95.$674.$$&1"D3$9"9&9"14&$9"3/e"3/70&9T"F.$94&/0"03--.07&"1i&e&=-1&"Di/$"31>/="-;.7."

0%3149%"-30"13"=L0&"D&"M4$D:"&7".55&07"B"6&77&"D&0$4L0&"41":"3"-1/94&/09"3$$%&9N"C/4"0&-0%9&$7&"1i;49H

7.40&"D&"F3D3=&"B"703P&09"D&9"-;.7.9"3P&6"93"5411&"/$4C/&=&$7N"6.==&"94"&11&9"%734&$7"7./7&9"D&/e"

4$D499.643>1&9N"6.==&"94"&11&9"$&"534934&$7"C/i/$&N"M4$D:"$i%73$7"6.$94D%0%&"C/&"6.==&"/$&"&e7&$H

94.$"D&"F3D3=&"93$9"&e497&$6&"-0.-0&T"F.$94&/0"-&$9&"C/&"M4$D:"3"D/"6.=-.9&0"3P&6"1&9"=&9H

93R&9"-303D.e3/e"D&"93"=L0&"&7"13"D496.$74$/47%"D&9"14&$9T"_1"0&6.$$3h7"C/&"1/4H=V=&"$i3"-39"0%3R4N"
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=349"C/i41"3"54$4"-30"$&"-1/9"9/--.07&0"6&77&"947/374.$T"F.$94&/0"3=L$&"%R31&=&$7"C/&"6&"9.$7"1&9"

03--.079"Di30R&$7"&7"Di;:-.60494&"C/4"-0%P31&$7"3/"9&4$"D&"13"53=411&"D&"9.$"&eH5&==&N"&7"9&"70./P&"

&$"D45546/17%"3P&6"93"5411&"630"&11&"0&99&=>1&">&3/6./-"B"93"=L0&N"9&$73$7"6.$973==&$7"6;&U"&11&"

l1i&=-0&4$7&"D&"93"=L0&"C/4"9/4$7&mT"F.$94&/0"&$7&$D"C/i41"&97"&$"D45546/17%"-./0"6130454&0"93"-.94H

74.$"&7"6.$7&$40"6&0734$&9"6;.9&9T"_1"&97"$.73==&$7"C/&974.$"Di/$"$./P&1"3>/9"9&e/&1N"6&77&"5.49H64"

D3$9"13"503704&"D&"M4$D:N"-&0-%70%"-30"1&"R03$D"D&=4H50L0&"499/"Di/$&"-0&=4L0&"/$4.$"D&"F3D3=&"&7"

1&"R03$D"50L0&"D&"M4$D:"499/"D&"13"=V=&"/$4.$"C/i&11&N"&7"C/4"$i3"=3$45&97&=&$7"-39"%7%"367%T"

"""I.09"D&"13"9&6.$D&"0&$6.$70&"3P&6"M4$D:"&7"9.$"-L0&N"M4$D:"-.4$7&"93$9"$/3$6&"1&9"C/3147%9"D&"9.$

-L0&"&7"9&">1S=&"Di3P.40"%7%"l94"=%6;3$7&m"3P&6"1/4"1.09C/i&11&"%7347"-1/9"O&/$&T"F.$94&/0"9&"=.$70&"

D3$9"/$"-.9474.$$&=&$7"70L9"O/97&"&$P&09"93"5411&N"0&$P.:3$7"1&9"D45546/17%9"0&1374.$$&11&9"3P&6"9.$"

&eH5&==&"&7"%=&773$7"1i4D%&"C/i41"3"-/"V70&"1/4H=V=&"l3674P&=&$7"-39945mT"M&"D496./09"9&=>1&"1349H

9&0"M4$D:"&e70V=&=&$7"-&0-1&e&T

"""I.09"D/"-0&=4&0"&$70&74&$"3P&6"13"=L0&"D&"M4$D:"9&/1&N"F3D3=&"0&P4&$7"53641&=&$7"9/0"1&9"D455%H

0&$7&9"%73-&9"D&"13"P4&"D&"13"53=411&T"]11&"&e-14C/&"3P.40"P%6/"/$&"0&1374.$"70L9"4$7&$9&"3P&6"1&"-L0&"

D&"M4$D:N"=349"C/i&11&"1i3"70./P%"6.$94D%03>1&=&$7"6;3$R%"&7"l>4U300&m"B"9.$"0&7./0"Di/$"P.:3R&"&$"

_$D&T"]11&"3"70./P%"4$7.1%03>1&"1&"O./0".n"&11&"3"3--049"C/&"F.$94&/0"3P347"/$&"14349.$"3P&6"/$&"3/70&"

5&==&T"I3"9%-30374.$"3"%7%"&e70V=&=&$7";./1&/9&"&7"&e-1.94P&N"6&0734$&9"03$6.&/09"9&=>13$7"3P.40"

%7%"3R4&9"3/"703P&09"D&9"&$53$79N"F3D3=&"03--.073$7"C/&"-./0"&11&N"41"%7347"l;.09"D&"C/&974.$"

C/iZ&11&`"Z9&`"-399&"D&"9&9"&$53$79N"=V=&"&$"R30D&"317&0$%&mT"Mi&97"34$94"C/&"1&9"&$53$79".$7"%7%"9.=H

=%"D&"6;.4940"&$70&"1&/0"-L0&"./"1&/0"=L0&T"F3D3=&"$&"5347"-39"=:97L0&"Di3P.40"7./O./09"&/"/$&"0&H

1374.$"4$60.:3>1&=&$7"5/94.$$&11&"3P&6"93"9&/1&"&7"/$4C/&"5411&N"&11&9"D&/e"$&"l53493$7"C/i/$mT"F3H

D3=&"3D=&7"C/i&11&"&97"/$&"-&09.$$&"93$9"$/3$6&N"C/&"l1.09C/iZ&11&`"34=&N"6i&97"D&"53k.$"3>9.1/&N"

=349"1.09C/iZ&11&`"-0&$D"Z9&9`"D4973$6&9N"6i&97"3/994"D&"53k.$"70L9"03D4631&mT"b./7&5.49N"&11&"D47"%R31&H

=&$7"C/&"1.09C/&"M4$D:"&97"0&-3074&"P4P0&"B"+3$7&9"6;&U"9.$"-L0&N"6i&97"&11&"C/4"3"l6.=-049"1&9"

6;.9&9"D&"703P&09m"&7"C/4"3"-&$9%"C/&"93"=L0&"13"0&O&7347"./"1i3>3$D.$$347T"F3D3=&"&e-14C/&"

C/i3P&6"13"D%-307"D&"93"5411&N"&11&"3"94=-1&=&$7"&/"&$P4&"D&"lP4P0&"&$54$"Z93`"P4&"D&"5&==&m"&7"D&"9&"

0&=304&0T"F3D3=&"3"7&$D3$6&"34$94"B"9&"=.$70&0"70L9"-0.O&674P&"&7"B"5340&"399/=&0"B"M4$D:"D&9"4$7&$H

74.$9"&7"D&9"0%3674.$9"93$9"7&$40"6.=-7&"D&"9.$"9737/7"Di&$53$7"./"D&"9.$"SR&T"F3D3=&"D49C/31454&"B"

-1/94&/09"0&-049&"1&"-L0&"D&"M4$D:"7./7"&$"9i37736;3$7"B"D40&"C/i&11&"3"lD%54$474P&=&$7"7./0$%"13"-3R&"

3P&6"1/4m"&7"&97"&$"D45546/17%"-./0"0&6.$$3h70&"1&9"7./0=&$79"-9:6;4C/&9"D3$9"1&9C/&19"M4$D:"9&"D%H

>37N"-&0D/&"-./0"70./P&0"93"-136&"&7"13">.$$&"D4973$6&"&$70&"9.$"-L0&"&7"93"=L0&T"

"""I&"D&0$4&0"&$70&74&$"3"14&/"3P&6"1&"-L0&"&7"13"=L0&"D&"M4$D:N"3-0L9">&3/6./-"Di;%947374.$"D&"F.$H

94&/0N"C/4"9i&97"D%9497%"3-0L9"3P.40"366&-7%"D3$9"/$"-0&=4&0"7&=-9"-./0"54$31&=&$7"V70&"-0%9&$7"3/"
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D&0$4&0"=.=&$7T"#:3$7"%7%"-0%P&$/9"9/0"13"$%6&9947%"C/&"M4$D:"9&"0&70./P&"536&"B"D&9"-30&$79"D3$9"

/$&"0&1374.$"D&"0&9-&67"=/7/&1N"F3D3=&"&7"F.$94&/0"5.$7"D&9"&55.079"D3$9"6&"9&$9N"=31R0%"C/&1C/&9"

7&$7374P&9"D&"D4960%D47"0%64-0.C/&"&7"D&"0&=30C/&9"36&0>&9T"M4$D:"3">&3/6./-"D&"=31"B"9i&e-04=&0"

3P&6"61307%"1.09"D&"6&7"&$70&74&$N"&7".04&$7&"13"D496/994.$"P&09"9.$"9./;347"Di3P.40"/$"3--307&=&$7"B"

&11&"&7"D&"P4P0&"D3$9"/$&"37=.9-;L0&"lC/4"$&"9.47"-1/9"6;30R%&"D&"7&$94.$9mT"F.$94&/0"9&"=.$70&"4$H

C/4&7"-./0"13"93$7%"-9:6;4C/&"D&"93"5411&"&7"F3D3=&"$&"9&"-.9474.$$&"-39"9/0"6.==&$7"&11&"9./;347&"

C/&"1&9"14&$9"&$70&"&11&"&7"93"5411&"%P.1/&$7"B"1i3P&$40T"

"""M4$D:"3--0%;&$D&"13"9.074&"D&"1i;Y-4731"&7"1&"0&7./0"B"93"lP4&"$.0=31&mT"]11&"0&-0&$D"1&9"6./09"03-4H

D&=&$7N"=349"6.$74$/&"B"9.0740"730D"1&"9.40"&$"9&=34$&"D3$9"6&"C/i&11&"3--&11&"D&9"l5/47&9mN"&7"9&"

-134$7"D&"R0.99&9"D45546/17%9"D&"6.$6&$70374.$"3P&6"0&7&$7499&=&$7"9/0"1&9"0%9/17379"96.1340&9T"]11&"36H

6&-7&"C/&"O&"13"0&P.49"B"D4973$6&"D&"93"9.074&"3P3$7"13"=49&"&$"-136&"D/"0&1349"P&09"/$"-9:6;4370&"14>%H

031T"]11&"&e-04=&"31.09"13"-&094973$6&"D&"9&$74=&$79"D&"D%0%3149374.$"&7"D&"D499.64374.$"6.0-.0&11&N"

0&97&"3$R.499%&N"3P&6"D&9"4D%&9"$.40&9"&7".>9%D3$7&9"3/7./0"D&"9.$"&eH-&747"3=4T"]11&"03--.07&"/$&"

$./P&11&"3R0&994.$"D3$9"/$">30".n"&11&"7&$7347"D&"lD%5&$D0&"9.$"50L0&mN"&7"5347"-307"D/"5347"C/&"9.$"&$H

7./03R&"1/4"0&-0.6;&"9.$"4=-/194P47%"&7"D&"l6;&06;&0"13"=&0D&mT"]11&"9&"0&$D"6;&U"93"=L0&"-./0"13"

-0&=4L0&"5.49"D&-/49"9.$"3004P%&"9/0"+3$7&9T

"""830"13"9/47&N"M4$D:"=i3--0&$D"C/&"93"=L0&N"3P&6"C/4"&11&"3P347"0&$./&0"D&"53k.$"400%R/14L0&"=349"

-1/9"3-349%&"B"13"9.074&"D&"1i;.9-473149374.$N"3"B"$./P&3/"0.=-/"3P&6"93"5411&N"1/4"&e-14C/3$7"C/i&11&"

3P347"l6;.494"1&"63=-"D&"9.$"-L0&m"&7"7./7"&$"1/4"9./;3473$7"l1&"=&411&/0"-./0"13"9/47&mT"M4$D:"9i&97"

0&=49&"3P&6"F3e&$6&"C/4"3"D%=%$3R%"B"83049N"&7"3"-0%P/"D&"1&"0&O.4$D0&"&$".0R3$493$7"9.$"D%-307"

3P&6"1i30R&$7"Di/$&"R./0=&77&"&$".0"D&"93"=L0&"C/i&11&"3"P&$D/&N"&7"9&"70./P3$7"D3$9"1i.>14R374.$"

Di3$$/1&0"93"-399374.$"D&"-&0=49"D&"6.$D/40&T

!!!<#!F2'+D6,!8+1219*,!5,!+'!613*'3142!5,!K4%?'2,!-!

"

******7VJ*,;79>I<*I>;ZGWF:[8<*<?*Z:7X;WI?:[8<*K*

"""""""""<:$D0.=&"D%-0&9945"E"

"""I3"-0%9&$7374.$"614$4C/&"D&"6&77&"O&/$&"5411&"D.47"5340&"%P.C/&0"13"-0%9&$6&"Di/$&"D%-0&994.$"D&"

1i3D.1&96&$7T"I3"D%-0&994.$"6.$9747/&"/$&"-0.>1%=374C/&"6&$7031&"D/"-0.6&99/9"Di3D.1&96&$6&"3P&6"

1&C/&1"&11&"&$70&74&$7"D&9"14&$9"6.=-1&e&9T"I3"D%-0&994.$"D&"1i3D.1&96&$7"&97"9./P&$7"37:-4C/&N"$&"
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6.00&9-.$D3$7"-39"7./O./09"3/e"94R$&9"614$4C/&9";3>47/&19"D&"1i%-49.D&"D%-0&9945"=3O&/0"613994C/&H

=&$7"D%6047"6;&U"1i3D/17&N"&7"$&"D.47"-39"V70&"6.$5.$D/&"3P&6"13"l6049&"Di3D.1&96&$6&mT"]11&"-0%9&$7&"

/$&"9-%6454647%"D3$9"13"=&9/0&".n"1&"703P341"-9:6;4C/&"D&"1i3D.1&96&$6&"ZD&/41"D&9".>O&79".&D4-4&$9N"

4$7&$94546374.$"D&9"-/194.$9"3R0&994P&9N"0&=3$4&=&$7"D&9"4$P&97499&=&$79"$3064994C/&9"&7".>O&673/eN"

-&07&"D&"13"7./7&"-/4993$6&"4$53$741&`"3=L$&"1&"O&/$&"B"0&99&$740"+()0&66(.,)0+(0!&,2#(0+-3#())*9(T"

M&13"0&6./P0&"7./7&"/$&"R3==&"Di355&679"3113$7"D&"13"=.0.947%"&$"-3993$7"-30"1i&$$/4N"13"R0493411&N"1&"

>1/&9N"13"D%-04=&N"O/9C/i3/e"3/e"4D%&9"$.40&9T"M&9"355&679"51/67/3$79"$&"6.$9747/&$7"-39"$%6&99340&H

=&$7"/$"%737"D%-0&9945"=349"-&/P&$7"V70&"/$"94R$31"Di3130=&T"Mi&97"6&77&"l3=>43$6&"D%-0&994P&m"

C/i.$"3--&11&"+-3#())*9*,-T"I&"-1/9"9./P&$7"6&"C/4"P3"D.=4$&0"&97"1i3$e4%7%N"13"-0.-&$94.$"B"1i3R40N"

1&"0&-14"3P&6"D&9"-;39&9"D&"-0.970374.$"&7|./"Di3R0&994P47%N"D&9"366L9"D&"P4.1&$6&"./"D&"6.=-.07&H

=&$79"0&>&11&9N"./"&$6.0&"/$&"3R47374.$"&7"/$&"13>4147%"%=.74.$$&11&"3P&6"D&9"049C/&9"D&"-3993R&9"B"

1i367&T"I3"-1/-307"D&9"3D.1&96&$79"1/77&$7"-1/9"6.$70&"13"D%-0&994.$"C/i419"$&"9&"D%-04=&$7T"]$"9i49.H

13$7"./"&$"=/174-143$7"1&9"70./>1&9"D&9"6.$D/47&9"419"7&$7&$7"Di%P47&0"D&"9&"6.$50.$7&0"3/"D&/41"&7"B"

1i3>9&$6&"&7"=&77&$7"&$"-136&"D&9"=%63$49=&9"D%5&$9459"D%OB"647%9"6.==&"1&"D%$4N"1&"614P3R&N"1i4D%3H

149374.$N"13"-0.O&674.$N"13"=3h7049&T"

"""I3"D%-0&994.$"D&"1i3D.1&96&$7"9&"630367%049&"D.$6"-30"13"50%C/&$6&"D&9"=3$45&97374.$9"3$e4&/9&9"

Z3773C/&9"D&"-3$4C/&N"5%>04147%N"7&$94.$N"3R47374.$"-9:6;.=.7046&TTT`N"D&9"94R$&9"5.$674.$$&19"./"9.H

=374C/&9"Z5374R/&N"70./>1&9"D/"9.==&41N"D./1&/09"D4P&09&9TTT`N"D&9"70./>1&9"D/"6.=-.07&=&$7"Z400473H

>4147%N"4=-/194P47%N"3R0&994P47%N"6.$D/47&9"B"049C/&"&7"-3993R&9"B"1i367&N"-049&9"D&"7.e4C/&9TTT`"&7"D&"13"

>3499&"./"6;/7&"D&9"0%9/17379"96.1340&9"Z)@`T

"""I&9"9:=-7Y=&9"-0%9&$79"9i.>9&0P&$7"D&-/49"-1/94&/09"=.49"3P&6"/$"6;3$R&=&$7"-30"03--.07"3/"

5.$674.$$&=&$7"3$7%04&/0".n"13"70497&99&"&7"1&9"4D%&9"$.40&9"-0%D.=4$&$7"D%9.0=349"9/0"1&9"=3$45&973H

74.$9"6.=-.07&=&$731&9N"&7".$"-&/7"9&"D&=3$D&0"94"6&9"70./>1&9"D/"6.=-.07&=&$7"$i%734&$7"-39"O/9H

7&=&$7"D&9"94R$&9"D&"1/77&"6.$70&"D&9"355&679"D%-0&99459"D%OB"-0%9&$79T"I&"D%>/7"D&9"-;%$.=L$&9"D%H

-0&99459"9&=>1&"34$94"D4554641&"B"-0%649&0N"1&"=31HV70&"%73$7"-0.>3>1&=&$7"-0%9&$7"D&-/49"-1/94&/09"3$H

$%&9N"D%R/49%"9./9"D&9"39-&679"P304%9T"<&1.$"1&"K<FH_J"Z)?"&7"3$$&e&"'`N".$"0&70./P&"C/370&"6047L0&9

614$4C/&9"9/0"1&9"64$C"$%6&99340&9"3/"D43R$.9746"E

""""""J95\8F<8G*Z]^G<II:_<"3P&6"1&9"l4D%&9"$.40&9"&7"4D%&9"D&"=.07"&e70V=&=&$7"-0%R$3$7&9mN"1&9"

-&$9%&9"0%6/00&$7&9"D&"=.07"lC/4"0&-0%9&$7&Z$7`"/$&"-.994>4147%"}"DiV70&"14>0&"~"&7"}"D&"$&"-1/9"3P.40"

D&"6;.4e"B"5340&"~mN"1&"9&$74=&$7"lDiV70&"-&0D/&N"D&"$&"-1/9"3P.40"D&"0&-L0&mN"&7"1&"P493R&"l70497&"&7"

5&0=%m"C/i&11&"-0%9&$7&"3/e"&$70&74&$9"4$4743/e

""""""J9<I*?GW8Y9<I*Z8*IWFF<:9"3P&6"1&9"D45546/17%9"Di&$D.0=499&=&$7"C/4"9.$7"3=&$%&9"-&$D3$7"

1i;.9-473149374.$"&7"9i399.64&$7"B"D&9"0/=4$374.$9

44



""""""J9<*I<;?:F<;?*Z5:;Z:X;:?]*W8*H89^7Y:9:?]*<`H<II:_<*W8*:;7^^GW^G:]<"&97"0&O.4$7"-30"1&9"%1%=&$79

Di}"3/7.HD%P31.049374.$"530./6;&"3P&6";.$7&N"6/1-3>4147%"~"C/4"366.=-3R$&"1&"0%647"D&9"=49&9"&$"

D3$R&0"9&e/&11&9

""""""J97*^<;I]<*G]H8GG<;?<*Z<*FWG?*W8*Z<*I8:H:Z<*W8*97*?<;?7?:_<*Z<*I8:H:Z<"&97"-0%9&$7&N"3P&6"1&9"

3$7%6%D&$79"D&"7&$7374P&9"D&"9/464D&N"1&9"4D%&9"9/464D340&9"C/i&11&"D%6047"l-./0"&$"54$40mN"13"6034$7&"

Di/$"-3993R&"B"1i367&"&7"1&9"4D%&9"-&094973$7&9"D&"=.07

"""+./9"$&"0&70./P.$9"-39"Di30R/=&$7"-./0"1&9"3/70&9"6047L0&9N"B"93P.40"957;\]ZW;:<D*9<*G<?<;?:II<J

F<;?*^W;Z]G79D*9<*G79<;?:II<F<;?*^I>H\WJFW?<8GD*957I?\];:<"./"9<I*Z:aa:H89?]I*Z<*HW;H<;?G7?:W;T

"""+%3$=.4$9N"$./9"-./P.$9"6.$94D%0&0"&$"D&;.09"D&9"6047L0&9"D43R$.974C/&9"D/"K<FH_J"C/4"H"$./9"

1i3P.$9"P/"H"9.$7"399&U"-&/"3D3-7%9"B"13"9:=-7.=37.1.R4&"3D.1&96&$7&N"1&9"%1%=&$79"614$4C/&9"9/4H

P3$79"-1/9"9-%6454C/&9"E

""""""H13">3499&"D&9"0%9/17379"96.1340&9"D&-/49"-1/9"Di/$"3$"6;&U"/$&"%1LP&";3>47/&11&=&$7"D&">.$"$4H

P&3/"3P&6"/$"3>9&$7%49=&"96.1340&"60.4993$7

""""""H1&9"D45546/17%9"D&"0%R/1374.$"D&9"355&679"E"4=-/194P47%"&7"3R0&994P47%"

""""""H1&9"6.$D/47&9"3R4&9"&7"1&9"70./>1&9"D/"6.=-.07&=&$7"C/4"-&/P&$7"=39C/&0"1&9"94R$&9"630D4$3/e"

D&"D%-0&994.$"E"96304546374.$9N">3R300&9N"5/R/&9N"6.$D/47&9"Di.--.9474.$N"-049&9"D&"7.e4C/&9N"&76TTT

"""Ii&$9&=>1&"D&"6&9"9:=-7Y=&9"9.$7"&$"53P&/0"Di/$"9:$D0.=&"D%-0&9945"D&"1i3D.1&96&$7"C/4"9&=>1&

%P.1/&0"D&-/49"3/"=.4$9"-1/94&/09"=.49N"9/0"/$"0&R4970&"Di3>.0D"=3O.047340&=&$7"3R4"Z.--.9474.$N">3H

R300&9N"5/R/&9N"7&$7374P&9"D&"9/464D&"=/174-1&9N"96304546374.$9N"=49&9"&$"D3$R&0"9&e/&11&9`"-/49"9&6.$H

D340&=&$7"-1/9"4$7&0$3149%"Z4D%374.$9"=.0>4D&9"&7"9/464D340&9"D&"-1/9"&$"-1/9"4=-.073$7&9"3P&6"7049H

7&99&"&$"-30311L1&"D&"13"D4=4$/74.$"D&9"-3993R&9"B"1i367&`T

"""""""""#DD4674.$9"3P&6"9/>973$6&9"./"6.=-.07&=&$731&9"E"

"""Ii3$3=$L9&"D&9"D45546/17%9"D&"F.0R3$&"5347"%R31&=&$7"%P.C/&0"/$&"9:=-7.=37.1.R4&"3DD4674P&N"

73$7"7.e4C/&"C/&"6.=-.07&=&$731&N"C/4"=%047&"DiV70&"6.$94D%0%&T"b0.49"7:-&9"Di3DD4674.$"3P&6"9/>H

973$6&9"9.$7"9/RR%0%&9"464"E"73>36N"63$$3>49"&7"316..1N"&7"D&/e"7:-&9"Di3DD4674.$"93$9"9/>973$6&"E"1&9"

96304546374.$9"&7"1&9"7&$7374P&9"D&"9/464D&T

""""F31;&/0&/9&=&$7N"13"-0%6494.$"D/"0%647"614$4C/&"6.$6&0$3$7"6&77&"-0.>1%=374C/&"&97"4$9/55493$7&"

-./0"-&0=&770&"D&"D%14=47&0"$&77&=&$7"1&9"6.$7./09"D&"13"D:$3=4C/&"3DD4674P&"B"1i.&/P0&"6;&U"F.0H

R3$&T"+%3$=.4$9N".$"-&/7"3P3$6&0"1&"7:-&"Di/93R&"D&"6&9"9/>973$6&9"B"-30740"D&9"D.$$%&9"D49-.H

$4>1&9"&7"&$"9i3--/:3$7"9/0"1&9"D%54$474.$9"D/"K<FH_J"Z)?"&7"3$$&e&"p`N"&7"&993:&0"D&"D%54$40"-1/9"

-0%649%=&$7"13"-136&"D&9"%P&$7/&11&9"3DD4674.$9"6.=-.07&=&$731&9"B"-30740"D&9"6047L0&9"D&"d..D=3$"

D&"1i3DD4674.$"Z'("&7"3$$&e&"*`"E"
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"""""*J?7Y7H*<?*H7;;7Y:I*K"-0.>3>1&"/93R&"94=-1&N"93$9"6.=-146374.$"$4"6.$9%C/&$6&N"9./9"5.0=&"D&"

6.$9.==374.$9".66394.$$&11&9"&$"6.$7&e7&"5&9745"-30"&55&7"Di&$703h$&=&$7"3P&6"1&"R0./-&"D&"-3409

""""""J79HWW9*K*/93R&"$.645"&$"D%-47"Di/$&"6.$9.==374.$"D%6130%&".66394.$$&11&"1.09"D&"9.40%&9N"630"

-0.>3>1&"4$R&974.$"=3994P&"3:3$7"%7%"0&9-.$93>1&"Di/$"703$95&07"3/e"/0R&$6&9"&$"6.=3"%7;:14C/&"B"

1iSR&"D&")p"3$9"9/47&"B"/$&"0/-7/0&"9&$74=&$731&

""""""JIH7G:a:H7?:W;I*K"-0374C/&"0%-%7%&"B"/$"=.=&$7"D&"13"P4&"D&"F.0R3$&"C/i&11&"&e-14C/&"6.==&"1&"

5347"C/i"}"Z&11&"9i&97`"D47"/$"O./0"C/i3/"14&/"D&"5340&"6./1&0"D&9"130=&9N"Z&11&`"5&034Z7`"6./1&0"D/"93$RN"

&7"6&13"Z13`"9./13R&347N"Z1`i3-349347"~T"/<*HG:?bG<*Z<*^97:I:G*W8*IW897X<F<;?"3/"=.=&$7"D&"1i3674.$"

D%54$47"-30"d..D=3$"&97"-0%9&$7N"=349"41"$i&97"-39"-.994>1&"Di3$7464-&0"-1/9"3P3$7"9/0"13"-0%9&$6&"./"

$.$"Di/$&"9%C/&$6&"6.=-.07&=&$731&"3DD4674P&"6.=-1L7&"3P&6"13"7&$94.$"4$7&0$&"-0%313>1&N"13"-&07&"

D&"6.$70Y1&N"1i4=-.994>4147%"B"0%9497&0"./"1&"0&7&$7499&=&$7"9/0"1&"5.$674.$$&=&$7";3>47/&1"D&"6&77&"

-0374C/&T

""""""J?<;?7?:_<I*Z<*I8:H:Z<*c*G]^]?:?:W;*K"41"9&=>1&"D4554641&"Di35540=&0"13"D4=&$94.$"3DD4674P&"D&9"

7&$7374P&9"D&"9/464D&"6;&U"F.0R3$&"C/4"3--303499&$7"14%&9"3/e"0&70./P3411&9"3P&6"9.$"-L0&T"c$"-&/7"

9/--.9&0"C/&"6&9"R&97&9".$7"&$70&"370&9"/$&"5.$674.$"%6.$.=4C/&"D&"9./13R&=&$7"ZD%6&-74.$N"50/9H

70374.$`"C/4"&97"3674P&=&$7"0&6;&06;%&"-30"F.0R3$&"D3$9"1&/0"0%-%7474.$N"=349"41"$i:"3"-39"9/55493=H

=&$7"Di30R/=&$79"-0%9&$79"D3$9"13"D&9604-74.$"614$4C/&"-./0"-301&0"Di3DD4674.$"6.=-.07&=&$731&T""

"""_1"&97"$.73>1&"C/&"13"D4=&$94.$"3DD4674P&"464N"=V=&"94"&11&"$i&97"-39"35540=%&"-./0"1i&$9&=>1&"D&9"

6.$D/47&9"&$P493R%&9N"6.$6&0$&"/$&"399.64374.$"D&"-1/94&/09"9/>973$6&9"&7"D&"-1/94&/09"6.=-.07&H

=&$79"3/7.H3R0&99459N"D3$9"/$&"-0374C/&"6.11&674P&"-./0"1&9"9/>973$6&9N"&7"9.147340&"-./0"1&9"6.=-.0H

7&=&$79T"]11&"9/--.9&"/$&"=49&"&$"367&"D%14>%0%&"&7"0%-%7474P&"B"13"0&6;&06;&"Di/$"&55&7"3/7.H7;%03H

-&/74C/&"&7"3$e4.1:74C/&"Di355&679"D%93R0%3>1&9"-0.P.C/%9"-30"D&9"947/374.$9"9.==&"7./7&"94=41340&9

D&"D%6&-74.$"355&674P&"&7"0&1374.$$&11&"E"0&$6.$70&9"3P&6"1&"-L0&"&7"0/-7/0&9"3=./0&/9&9T"

"""""""""b0./>1&"D&"-&09.$$3147%">.0D&014$&"E"

"""Ii3$31:9&"D43R$.974C/&"D&"6&77&"P4R$&77&"614$4C/&"-&0=&7"D&"D496/7&0"13"-0%9&$6&"6;&U"F.0R3$&"

Di%1%=&$79"D&"-&09.$$3147%">.0D&014$&N"=V=&"94"13"970/67/0374.$"D%54$474P&"Di/$"4$D4P4D/"D3$9"/$"

7:-&"D&"-&09.$$3147%"$&"-&/7"-39"V70&"-.9%&"B"6&7"SR&H1BN"3/7.0493$7"7./7"3/"-1/9"B"6.$94D%0&0"D&9"

5.0=&9"Di3=%$3R&=&$79"-9:6;4C/&9"703$947.40&9"9./=49&9"B"D&9"%P.1/74.$9"/17%04&/0&9T"

"""83073$7"D&"13"D%54$474.$"D&"13"-&09.$$3147%">.0D&014$&"D.$$%&"-39"1&"K<FH_J"Z)?"&7"3$$&e&"q`N"

$./9"0&70./P.$9"13"-0%9&$6&"D&"94e"6047L0&9"614$4C/&9"6;&U"F.0R3$&N"6&"C/4"&97"9/55493$7"-./0"-.9&0"

1&"D43R$.9746"E"
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""""""J9<I*<aaWG?I*<aaG];]I*^W8G*]_:?<G*8;*7Y7;ZW;*G]<9*W8*:F7X:;]"9.$7"-&06&-74>1&9"-30"l13"-&/0"&5H

50.:3>1&"C/i&11&"9&"9./P4&$7"3P.40"0&99&$74"1.09C/&"9&9"-30&$79".$7"0&5347"1&/0"P4&"6;36/$"D&"1&/0"6Y7%N

&7"1.09C/&"9&9"D&=4H50L0&9"&7"9.&/0"9.$7"$%9N"3P&6"1i4=-0&994.$"4==4$&$7&"C/i&11&"311347"V70&"3>3$H

D.$$%&mN"&7"%R31&=&$7"D3$9"1&9"0&1374.$9"6.=-14C/%&9"3P&6"9&9">&3/eH-L0&9"C/&"F3D3=&"&e-14C/&"

-30"1&"5347"C/&"l6i&97"6.==&"}"9i419"-0&$34&$7"13"-136&"D&"F.0R3$&"&7"C/i&11&"$&"9/--.07347"-39"

Di3P.40"=.4$9"Di377&$74.$"~m

""""""J9<*FWZ<*Z<*G<97?:W;I*:;?<G^<GIW;;<99<I*:;I?7Y9<I*<?*:;?<;I<I*H7G7H?]G:I]<I*^7G*9579?<G;7;H<*

<;?G<*9<I*^WI:?:W;I*<`?GdF<I*Z5:Z]79:I7?:W;*<`H<II:_<*<?*Z<*Z]_79WG:I7?:W;"&97"0&-0%9&$7%"-30"1i3-H

747/D&"D&"F.0R3$&"B"D%P&1.--&0"D&9"l0&1374.$9"3=4631&9"ZTTT`"9./P&$7"4$973>1&9N"317&0$3$7"D&9"-%H

04.D&9"D&"-0.e4=47%"%70.47&"3P&6"D&9"-%04.D&9"D&"0/-7/0&mN"%R31&=&$7"-30"93"l0&1374.$"3=./0&/9&"&eH

70V=&=&$7"4$P&974&"3P&6"/$"R30k.$"D&-/49">4&$7Y7"*"3$9N"4$7&$9&"&7"503R41&N"%=3411%&"Di.96411374.$9"&7"

D&"6./-/0&9mN"=349"3/994"-30"13"C/&974.$"D&"9.$"=31HV70&"C/i&11&"03--.07&"lB"9.$"&$70%&"3/"6.11LR&"&7"

3/"D%>/7"D&"93"0&1374.$"3P&6"9.$"-&747H3=4"Di3P&6"C/4"&11&"9i&97"9%-30%&"B"D&"$.=>0&/9&9"0&-049&9N"&7"

536&"B"13C/&11&"9.$"%737"-9:6;4C/&"9i3PL0&"&e70V=&=&$7"9&$94>1&"B"7./7"31%39N"6.==&"&$"7%=.4R$&"

9.$"4P0&99&"-37;.1.R4C/&")"3$"3/-303P3$7mN"-&747H3=4"3P&6"C/4"&11&"P3"9&"9%-30&0"3P3$7"1i;.9-4731493H

74.$N"D493$7"C/i"}"&11&"9i&$"546;&"~N"=.$703$7"-30"1B"13"13>4147%"D&"1i4$P&97499&=&$7"355&6745N"=V=&"94"6&

35546;%"=3$45&97&"$i&97"-&/7HV70&"-39"B"-0&$D0&"3/"=.7

""""""J95:F^89I:_:?]*Z7;I*78*FW:;I*Z<8`*ZWF7:;<I*^W?<;?:<99<F<;?*ZWFF7X<7Y9<I*^W8G*9<*I8e<?"

9&"0&70./P&"D3$9"1&9"6.$D/47&9"7.e46.=3$43C/&9"4=-/194P&9"3P&6"1&"6.=3"%7;:14C/&"&7"1&9"6.$9.=H

=374.$9"%-49.D4C/&9"=349"=3994P&9"Di316..1N"D&"63$$3>49"&7"D&"73>36N"=349"%R31&=&$7"D3$9"1&9"

6.$D/47&9"Di.--.9474.$"B"7:-&"D&"96304546374.$9N"&7"1&9"5/R/&9"D&"1i%6.1&"&7"D/"D.=4641&"D/"-L0&"&7"D&"

13"=L0&T"Ii4=-/194P47%"9&"0&70./P&"-30"3411&/09"D3$9"1&9"D455%0&$7&9">3R300&9"&7"317&06374.$9"3P&6"

Di3/70&9"O&/$&9"5411&9"D&"9.$"%6.1&"

""""""J97*G]^]?:?:W;*Z<*HWF^WG?<F<;?ID*Z<*X<I?<I*W8*Z<*F<;7H<I*I8:H:Z7:G<ID*W8*Z578?WF8?:97?:W;I"

&97"%P4D&$7&"-30"1&9"3$7%6%D&$79"D&"96304546374.$9"0%-%7%&9N"1&9"=/174-1&9"l7&$7374P&9"D&"9/464D&"./"

%C/4P31&$79"9/464D340&9"D.$7"/$&"7&$7374P&"D&"9703$R/1374.$"3/"D.=4641&N"D&/e"4$7.e46374.$9"=%D463H

=&$7&/9&9"P.1.$7340&9N"&7"/$&"-;1%>.7.=4&"B"1i%6.1&mN"=349"3/994"-30"1&9"=49&9"&$"D3$R&0"9&e/&11&9"

C/&"F.0R3$&"C/31454&"D&"=.:&$9"-./0"lZ9`&"D%70/40&m"&7"lP.40"O/9C/i.n"Z&11&`"-./P34Z7`"311&0mN"C/4"

-&/P&$7"%R31&=&$7"&$70&0"D3$9"6&"63D0&H1B

""""""J95:;I?7Y:9:?]*7aa<H?:_<*Z8<*c*8;<*G]7H?:_:?]*F7G[8]<*Z<*95\8F<8G"9&"=3$45&97&"-30"1&9"4D%&9"

$.40&9"&7"4D%&9"D&"=.07"&e70V=&=&$7"-0%R$3$7&9N"/$"=31HV70&"4=-.073$7"&7"D455/9N"/$"%737"-9:6;4C/&"

&e70V=&=&$7"9&$94>1&"3/e"31%39"D&"1i&e497&$6&N"$.73==&$7"6&/e"D&"$37/0&"355&674P&"6.==&"1&9"0&H

70./P3411&9"3P&6"9.$"-L0&"./"1&9"0/-7/0&9"3=./0&/9&9

""""""J9<*I<;?:F<;?*Z<*_:Z<*H\GW;:[8<*%=&0R&"3/"D%>/7"D&"1i;.9-473149374.$"1.09C/&"F.0R3$&"&eH

-04=&"C/&"l13"9%-30374.$"4=-.9%&"-30"1i;.9-473149374.$"Di3P&6"9.$"6.-34$m"-0.P.C/&"l1&"5347"C/i&11&"

9&"9&$7"}"P4D&"~"93$9"1/4Tm
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"""+./9"$&"0&70./P.$9"-39"9/55493==&$7"Di%1%=&$79"-./0"1&9"6047L0&9"D&"^<G?8GY7?:W;*Z<*95:Z<;?:?]D*

Z<*95:F7X<*W8*Z<*97*;W?:W;*Z<*IW:N"D&"HW9bG<I*:;?<;I<I*<?*:;7^^GW^G:]<I"./"D&"I8G_<;8<*?G7;I:J

?W:G<*Z5:Z]7?:W;*^<GI]H8?W:G<*W8*Z<*I>F^?fF<I*Z:IIWH:7?:aIT

******YVJ*,;79>I<*^I>H\W^7?\W9WX:[8<*<?*a7F:9:79<*K

"""I&9"%1%=&$79"-9:6;.-37;.1.R4C/&9"-0%D.=4$3$79"D3$9"1&"639"614$4C/&"D&"F.0R3$&"9.$7"13"50%H

C/&$6&"D/"0&6./09"B"1i3R40N"13"503R4147%"$3064994C/&"0%P%1%&"-30"13"D4=&$94.$"0&1374.$$&11&"1.09C/i&11&"

9&"70./P&"D3$9"/$&"947/374.$"DQ3>3$D.$N"13"C/&974.$".&D4-4&$$&N"&7"13"6.$5/94.$"D&9">3004L0&9"4$7&0H

-&09.$$&11&9"&7"4$7&0HR%$%0374.$$&11&9"B"1i.04R4$&"Di/$"D%53/7"D&"-0.7&674.$"=3O&/0T

"""Ii4=-0&994.$"R%$%031&"C/4"9&"D%R3R&"D/"0%647"614$4C/&"D&"13"947/374.$"D&"F.0R3$&"&97"D.=4$%&"-30"

13"P4.1&$6&"3R4&"4=-0%R$3$7"1&9"703$93674.$9"4$7&0-&09.$$&11&9"$.73==&$7"53=41431&9N"=349"3/994"13"

0&6;&06;&"D&"14=47&9"&7"D&"6.$7&$3$7N"73$7"3/"$4P&3/"4$D4P4D/&1"C/&"D3$9"13"0&1374.$"=L0&H5411&T"I3"

P4.1&$6&"&7"1i4=-.073$6&"D&9"-3993R&9"B"1i367&"&7"D&9"=49&9"&$"D3$R&0"6.$70397&$7"%703$R&=&$7"3P&6"

1&"6.$7367"&7"13"-0%9&$7374.$"D&"F.0R3$&N"C/4"9&"=.$70&"3D3-7%&"D3$9"13"0&1374.$N"3P&6"/$"D496./09"&7"

/$&"-&$9%&"70L9"6.$970/479N"4=3R%9"&7"D&9"63-3647%9"Di%13>.0374.$"4$D%$43>1&9"C/4"5&034&$7"-305.49"

-0&9C/&"./>14&0"1i4$7&$947%"D&"13"9./5503$6&"9./9HO36&$7&T"I3"R03P47%"&7"13"$37/0&"D&"6&11&H64"9i&eH

-04=&"34$94"-04$64-31&=&$7"-30"1&9"367&9"&7"1&9"53479N"134993$7"7./7"/$"6;3=-"D&"5.$674.$$&=&$7"4$7367"

P.40";:-&03D3-7%N"=349"-0.>3>1&=&$7"3/"-04e"Di/$"614P3R&"4$7&0$&"6.X7&/eT"

"""I&9"6.$D/47&9"3R4&9"6;&U"F.0R3$&"9&=>1&$7"-./P.40"V70&"9%-30%&9"&$"D&/e"7:-&9"D4974$679T"I&"-0&H

=4&0"7:-&"6.$6&0$&"1&9"-3993R&9"B"1i367&"3P3$7"1i300V7"D&9"6.$73679"3P&6"9.$"-L0&N"&7"&97"630367%049%"

-30"/$"7:-&"Di367&9"130R&=&$7"3/7.H3R0&99459"3P&6"D&9"=49&9"&$"D3$R&0"&7"D&9"3773C/&9"D&"9.4"0%&11&9"

Z6.=3"%7;:14C/&N"96304546374.$9N"7&$7374P&9"D&"9/464D&N"=49&9"&$"D3$R&0"9&e/&11&9N"6.$9.==374.$9"D&"

7.e4C/&9`"./"9:=>.14C/&9"Z5/R/&9`T"M&9"367&9"-.99LD&$7"D&9"630367%04974C/&9"70L9"-0%649&9"&7"D%14=4H

7%&9"630"9/0P4&$$&$7"9:97%=374C/&=&$7"&$"0%3674.$"B"/$&"D%6&-74.$N"/$&"4$9374953674.$"./"/$"0&O&7"

D3$9"13"0&1374.$"D&"F.0R3$&"3P&6"/$"-&09.$$3R&"=396/14$"E"9.$"-L0&"./"9.$"-&747"3=4"D.$7"&11&"9&"

D&=3$D&"&11&H=V=&"l94"&11&"}"$&"0&6;&06;Z347`"-39"/$"-L0&"./"/$"R03$D"50L0&"B"703P&09"1/4"~mT"F.0H

R3$&"$&"9&"70.=-&"-39"9/0"1i.04R4$&"D&"6&9"=49&9"&$"367&"C/i&11&"C/31454&"lDi3--&19"3/"9&6./09mT"I&"

D&/e4L=&"7:-&"D&"6.$D/47&9"3R4&9"6.$6&0$&"6&11&9"C/4".$7"14&/"3-0L9"1i300V7"D&9"6.$73679"3P&6"9.$"

-L0&N"&7"C/4"-.99LD&$7"/$&"D4=&$94.$"$&77&=&$7"-1/9";%7%0.H3R0&994P&9"3P&6"/$&"3D0&99&"-1/9"50%H

C/&$7&"B"D&9"-&09.$$3R&9"5%=4$4$9N"6.==&"1&9">3R300&9"3P&6"Di3/70&9"O&/$&9"5411&9"D&"1i%6.1&N"1&9"

703$9R0&994.$9"&7".--.9474.$9"0%6/00&$7&9"D&9"0LR1&9"-.9%&9"-30"93"=L0&"B"13"=349.$"&7"C/4"6.$D/49&$7

48



B"D&9"D49-/7&9"P4.1&$7&9N"./"&$6.0&"1i%-49.D&"3/"M<#".n"F.0R3$&"503--&"1&"=/0"3P&6"9&9"-.4$R9"

3-0L9"/$"3--&1"B"93"=L0&T"I&9"6..0D.$$%&9"D&"6&"D&/e4L=&"7:-&"Di367&9"9&=>1&$7"=.4$9"-0%649&9N"419

4$54170&$7"D&"53k.$"D455/9&"1&"C/.74D4&$"D&"F.0R3$&"&7"9.$7"6.00%1%9"B"1i3--30474.$"D&9"4D%&9"$.40&9"&7"

D&"=.07"3/eC/&11&9"1&9"l3--&19"3/"9&6./09m".$7"13499%"-136&T"

"""c$"-&/7"5340&"1i;:-.7;L9&"C/&"1&9"-3993R&9"B"1i367&"3D0&99%9"3/"-L0&".$7"/$&"D4=&$94.$"Di3674$R"

./7"3/"9&$9"1363$4&$N"6i&97HBHD40&"D&"C/&1C/&"6;.9&"C/4"9&0347"=.$70%"B"1i3/70&N"/$&"&e-0&994.$"&$"

367&"C/4"3--&11&"B"V70&"D%6;4550%"-30"1i3/70&N"D.$7"1&"=&993R&"-./00347"V70&"Di3--&1&0"6&"-L0&"&$"74&09"

9%-3037&/0"C/4"-/499&"-.9&0"/$&"14=47&N"/$&"9%-30374.$"B"13"0&1374.$"7&4$7%&"Di&=-049&"&$70&"F.0R3$&"

&7"93"=L0&T"Mi&97"34$94"C/&"1i.$"-./00347"&$7&$D0&"6&7"%$.$6%"lDi3--&19"3/"9&6./09mN"6.==&"D&9">3H

149&9"D&"D%70&99&"13$6%&9"&$"-1&4$&"=&0"Z=L0&`"-./0"70./P&0"/$"3--/4"9&6./03>1&N"973>1&"&7"D455%0&$H

6437&/0N"C/4"-&0=&77&"D&"9.0740"D&"1i4$D455%0&$64374.$"D&"13"0&1374.$"B"93"=L0&"C/4"$i3/7.049&"-39"13"9%H

-30374.$"&7"1i3/7.$.=4&"4=-.9%&9"-30"1i3D.1&96&$6&T

"""c0N".$"-&/7"%R31&=&$7"9&"D&=3$D&0"94"6&"639"D&"54R/0&"$&"0&6./P0&"-39"/$&"3/70&"0%3147%"-9:6;4C/&

-./0"F.0R3$&N"-&/7HV70&"=.4$9".&D4-4&$$&N"C/4"9&0347"D&"93"$%6&9947%"D&"P%0454&0"94"93"=L0&"-&/7"9&"

-.9&0"&$"4$973$6&"-0.7&67046&"536&"B"7./7&9"6&9"=49&9"&$"D3$R&0N"C/i&11&"=&7"&$".&/P0&".97&$94>1&H

=&$7"6;3C/&"5.49"C/i&11&"3"P/"9.$"-L0&N"1i3--&13$7"34$94"B"9i4$7&0-.9&0"&$70&"&11&"&7"1/4T"#/HD&1B"D&"13"

-.994>4147%"Di/$"3>/9"4$6&97/&/e"./"4$6&97/&1"D.$7"F.0R3$&"3/0347"-/"V70&"P4674=&"H"6&"C/4"&97"5.07&H

=&$7"%P.C/%"-30"6&77&"-136&"C/i&11&"=%$3R&"B"9.$"-L0&N"-30"13"-0%9&$6&"D&9"96304546374.$9"./"&$6.0&"

-30"93"-.9474.$"D&"-0.4&"9&e/&11&"6.$9&$74&"3P&6"1&9"R30k.$9"D&"9.$"6.11LR&"H".$"P.47"1i4=-.073$6&"

-./0"&11&"D&"0&947/&0"93"=L0&"D3$9"/$&"-.9474.$"9&6./03>1&"Z1&"l9&6./09m"9&0347"34$94"0&C/49"3/-0L9"

Di&11&`N"=37&0$&11&N"6.$7&$3$7&N"6i&97HBHD40&"D&"0&-136&0"93"=L0&"B"13"R%$%0374.$"-30&$731&T"F.0R3$&"

$&"9i.--.9&"&55&674P&=&$7"-39"B"13"9%-30374.$"4=-.9%&"-30"93"=L0&"&$70&"&11&"&7"9.$"-L0&N"6&"C/4"

6.$540=&0347"6&77&";:-.7;L9&N"=V=&"94"1i3=>4P31&$6&"D&"9&9"9&$74=&$79"-./0"1/4"-&09497&N"$.73==&$7

-30"9.$"D%940"=31"D%=&$74"D&"1&"0&P.40N"./"-30"1&"5347"C/i&11&"6.$$3499&"-30"6.&/0"9.$"7%1%-;.$&T"]11&"

9&=>1&"93P.40"C/i&11&"3/03"4$6.$D474.$$&11&=&$7">&9.4$"D&"1/4N"$.73==&$7"D3$9"13"$%R.64374.$"D&"13"

9%-30374.$"Di3P&6"93"=L0&T""

"""I3"D4=&$94.$"Di3R40"-0%9&$7&"6;&U"F.0R3$&"-&/7"V70&"6.$94D%0%&"B"D455%0&$79"$4P&3/eT"80&=4L0&H

=&$7N"D3$9"/$&"-&09-&674P&"3D.1&96&$7&N"1&"0&6./09"B"13"=49&"&$"367&"6.==&"&e-0&994.$"-04P41%R4%&"

D&9"6.$51479"-9:6;4C/&9"&97"53P.049%"-30"13"=.$7%&"-/194.$$&11&"-0.-0&"B"1i3D.1&96&$6&"C/4"503R4149&"

1i%C/414>0&"&$70&"1&9"-/194.$9"14>4D4$31&9"&7"3R0&994P&9"&$P3;4993$7"/$"6.0-9"&$"-1&4$"D%P&1.--&=&$7"

=.7&/0"&7"-/>&07340&N"&7"1&9"D%5&$9&9"&$6.0&"-0%6340&9"Di/$"3--30&41"-9:6;4C/&"C/4"-&4$&"B"6.$7&$40"

6&">./411.$$&=&$7T"I3"=49&"&$"367&"9&0347"31.09"/$"=.:&$"Di%6./1&=&$7"&7"Di%C/414>0374.$"D&9"7&$H

94.$9"-9:6;4C/&9T"K3$9"13"=V=&"-&09-&674P&N".$"-&0k.47"%R31&=&$7"1i3P3$73R&"D/"0&6./09"B"1i367&"
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6.==&"1/77&"6.$70&"13"-3994P47%"0&99&$74&"536&"B"13"9/0P&$/&"D&"13"-./99%&"-/>&07340&"&7"D&9"6;3$R&H

=&$79"=/174-1&9"C/i&11&"-0.P.C/&"C/4N"9i419"9.$7"377&$D/9"&7"-305.49"D%940%9"-30"1i&$53$7"-0%H-/>L0&N"

6.$9747/&$7"7./O./09"/$&"9/0-049&N"-/49"/$&"=&$36&"P.40&"/$&"&5503674.$"-./0"1i4$7%R047%"D/"9/O&7T"

F.0R3$&"13499&"703$9-303h70&"6&7"4$9/--.073>1&"D&9"703$95.0=374.$9"6.0-.0&11&9"C/i&11&"37704>/&"B"9.$

-L0&"C/4"l$i3/0347"-39"9/--.07%"ZTTT`"93"-/>&07%"&7"ZTTT`"9.$"3--30&$6&"D&"5&==&"ZTTT`"C/4"3/0347"-0%5%0%

C/i&11&"0&97&"/$"&$53$7mN"=349"C/4"-./00347"7./7"3/73$7"9i3--14C/&0"B"&11&T"M&77&"7&$7374P&"-./0"0&H

-0&$D0&"13"=34$"9/0"6&"C/4"&97"P%6/"6.==&"9/>4"%=&0R&"%R31&=&$7"D3$9"9.$"D496./09"1.09C/i&11&"0&H

6.$94DL0&"9.$".04&$7374.$"96.1340&"l-./0"$&"-39"V70&"1i&9613P&"Di/$"-370.$m"&7"5347"1&"-&$D3$7"D&"13"D4H

=&$94.$"D&"-3994P47%"C/4"3--303h7"D3$9"13"0&1374.$"B"9.$"-L0&"&7"D3$9"1&9"=49&9"&$"D3$R&0"9&e/&11&9"

3P&6"1&9"R30k.$9T"

"""c$"-&/7"%R31&=&$7"-&$9&0"1&"-3993R&"B"1i367&"D3$9"/$&"D:$3=4C/&"-1/9">0/7&"&7"4=-/194P&"C/4"-&0H

=&770347"$.$"1&"9./13R&=&$7"Di/$"&e6L9"D&"7&$94.$"4$7&0$&N"=349"13"-.994>4147%"Di%P47&0"7./7&"4$7%04.H

049374.$"D&9"6.$51479N"D&"9&"-0.7%R&0"D&"13"9./5503$6&"&$R&$D0%&"&$"=30C/3$7"/$&"0/-7/0&"9/0"1&"6;&H

=4$"3113$7"D&"1i355&67"B"13"0&-0%9&$7374.$"-/49"B"13"-&$9%&"DQ3-0L9"13"0%51&e4.$"D&"r3P4&0"8.==&0&3/"

Z')`T"c0"F.0R3$&N"D3$9"9&9"367&9N"9&=>1&"-0&9C/&"7./O./09"3P.40"C/&1C/&"6;.9&"B"&$"D40&N"C/&"6&"9.47

B"-0.-.9"D&9"96304546374.$9"E"lZ&11&"9i&97`"D47"/$"O./0"C/i3/"14&/"D&"5340&"6./1&0"D&9"130=&9N"Z&11&`"5&H

034Z7`"6./1&0"D/"93$RmN"./"&$6.0&"B"-0.-.9"D&9"7&$7374P&9"D&"9/464D&"6.==&"l3--&19"3/"9&6./09mN"7%H

=.4R$3$7"-30"1B"Di/$&"3674P47%"4=3R4$340&"&7"Di%13>.0374.$"&$"=306;&N"13"947/3$7"31.09"D3$9"/$"0&H

R4970&"-1/7Y7";:97%04C/&N"0&O.4R$3$7"34$94"13"D4=&$94.$"Di3674$R"./7"-1/7Y7"C/&"D&"-3993R&"B"1i367&"D&"

9&9"3R409N"&7"1i39-&67"D&"=49&"&$"96L$&"7;%S7031&">4&$"C/&"=363>0&"D&"13"-;1%>.7.=4&"B"1i%6.1&N"$.$"

D%-./0P/&"Di/$&"%0.749374.$"4$6.$964&$7&T"M&7"%-49.D&"D&"-;1%>.7.=4&"=&7"&$"&e&0R/&"1i4=-.073$6&"

D&"13"P/&"./"D&"1Q.>O&7"0&R30D"6;&U"F.0R3$&N"C/&"1i.$"0&70./P&"7./7"3/"1.$R"D/"0%647"Zl-./0"C/&"9.$"

-L0&"13"0&R30D&mN"l377403$7"1&"0&R30D"D&"7./9mN"l93"53k.$"Di37740&0"1i377&$74.$mN"l-./0"=&770&"/$"P493R&"

9/0"6&7";.==&mN"l6&"$i%7347"-39"94"4=-.073$7"C/&"6&13"D&"0&P.40"9.$"-L0&m`"C/4"9./14R$&"1&"D./>1&">&H

9.4$"D&"5340&"0&6.$$3h70&"&7"D&"0&97&0"=3h70&"D&"93"9./5503$6&"&e-04=%&N"-30"1&"O&/"D&"l=.$70%H636;%m

&7"D&"l-0%9&$6&"H3>9&$6&m"C/4"9&"03--0.6;&"D&"6&"C/&"r3P4&0"8.==&0&3/"3"D%54$4"6.==&"D&9"

6.$D/47&9"-1/9"C/&"6.==&"D&9"70./>1&9"D/"6.=-.07&=&$7"630"0%9/173$7"Di/$&"4$7&$74.$$3147%"B"1i.04H

R4$&"Di/$&"7&$7374P&"D&"54R/0374.$N"6i&97HBHD40&"D&"0&$D0&"9&$94>1&"B"13"P/&T"Ii&$9&=>1&"D&9"

6.$D/47&9"3/7.H3R0&994P&9"D&"F.0R3$&"9&=>1&$7"54R/0&0"6&77&"0&-0%9&$7374.$"4$630$%&N"6.$60L7&N"D%14H

=47%&"&7"6;30$&11&"630"4=-14C/3$7"9.$"6.0-9"-0.-0&N"Di/$"=31HV70&"4$7%04&/0"3>970347"&7"4=-31-3>1&"

Z')`T"#4$94N"-./0"0&-0&$D0&"13"0%51&e4.$"D&"8;414--&"G&3==&7"&7"F3/046&"M.06.9N"13"0%3147%"4$7&0$&"D&

F.0R3$&"$&"9&=>1&"$4"70.-"P4D&"$4"3/e"-049&9"3P&6"D&9"3$R.499&9"70.-"306;3zC/&9"C/4"O/97454&034&$7"1&
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366.=-3R$%&"D&9"&$53$79"C/i&11&"R30D&"B"1i&$70&74&$"54e%"-./0"%P.C/&0"1&9"3>/9"9&e/&19"D&"93"5411&T"

M&77&"-136&"D&"5419"C/&"F3D3=&"-./00347"3P.40"D%940%"-./0"F.0R3$&"9&"703D/47"-&/7HV70&"D3$9"13"60%3H

74.$"53$739=374C/&"C/&"F.0R3$&"0%PL1&"B"-0.-.9"Di/$"R03$D"50L0&"$%"&7"-0%9&$7"C/&1C/&"-307"E"O&"9./H

;347&034"C/i&e497&"6&"R03$D"50L0&"6.==&"9&/1&"54R/0&"=396/14$&"D4R$&"D&"-0.7%R&0"=3"=L0&"34$94"C/&
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=.4H=V=&"-30"P.4&"D&"6.$9%C/&$6&"&$"=&"D%6;30R&3$7"D&"6&77&"=4994.$T"M&77&"54R/0&"=396/14$&"

4D%3149%&"9&0347"%R31&=&$7"13"9&/1&"B"=%$3R&0"/$&"3/70&"-136&"-./0"1&9"5&==&9N"&$"1&9"-0.7%R&3$7"3/"

14&/"D&"1&9"3>3$D.$$&0N"1&9"0&O&7&0"./"1&9"4$9/17&0T"M&77&"$.74.$"D&"-0.7&674.$"D&"13"=L0&"D.$7"F.0H

R3$&"9&=>1&"=4994.$$%&"5347"1B"3/994"%=&0R&0"13"C/&974.$"Di/$"-.994>1&"3>/9"./"703/=3749=&"Di.0D0&

9&e/&1"D.$7"F3D3=&"&11&H=V=&"3/0347"-/"V70&"P4674=&T"I3"-.9474.$"C/i&11&"3D.-7&"536&"3/e"=49&9"&$

D3$R&0"9&e/&11&9"R03P&9"D&"93"5411&"$./9"13499&"3/994"3P&6"6&77&"4$7&00.R374.$T"c$"P.47"&$"7./7"639"

6&77&"D4=&$94.$"-0&9C/&"=396/14$&"D&"l6.=>3773$7&m"D.$7"F.0R3$&"5347"-0&/P&"B"703P&09"1&9">3H

R300&9N"1i3R0&994P47%"&7"1&9"703$9R0&994.$9N"D3$9"1&9"0&1374.$9"B"93"=L0&"&7"3/e"-&09.$$3R&9"5%=4$4$9"

-1/9"R%$%031&=&$7N"C/4"=i3"-./99%"-1/9";3/7"B"D%94R$&0"6&"0Y1&"D&"lR30k.$m"D&"93"=L0&T

"""I3"-/>&07%"D&"F.0R3$&"&7"1i366&994.$"B"/$"6.0-9"D&"5&==&"9&=>1&"-30"3411&/09"0&PV740"C/&1C/&"

6;.9&"Di4$9/--.073>1&"-./0"93"=L0&"C/4"&97"-&/7HV70&"&11&H=V=&"&$"=31"3P&6"93"-0.-0&"5%=4$47%N"

=349"C/4"4=-14C/&"%R31&=&$7"1&"0&$.$6&=&$7"D&"6&"0Y1&"D&"-&747"R30k.$"-0.7&67&/0"D&"F.0R3$&"3/H

-0L9"Di&11&T"I&"6.$7037"$3064994C/&"&97"0.=-/N"&7"F3D3=&"9&"D%9&$R3R&"31.09"B"9.$"7./0"D&"9.$"0Y1&"

-30&$731T"I3"703$9=4994.$"D/"5%=4$4$"$&"9&"5347"-39"&7"3>./74"B"/$&"04P3147%"7&4$7%&"D&"0&O&7N"13"-0.7&6H

74.$"=37&0$&11&"&$P&09"93"5411&N"C/4"%7347"D%OB"&$"=31"D/"5347"D&"1i4$7&0P&094.$"D&9"0Y1&9N"&97"6.=-1L7&H

=&$7"=49&"&$"D%53/7"E"F.0R3$&"&97"0&9-.$93>1&"D&"6&"C/4"1/4"3004P&"D3$9"1&"D496./09"D&"93"=L0&N"&11&"

3"6;.494"/$&"4D&$747%"9&e/%&"D&"5&==&"&7"6i&97"D.$6"B"&11&"Di399/=&0"6&"6;.4eN"D&"l9i;3>411&Z0`"6.0H

0&67&=&$7m"&7"lDi3--0&Z$D0&`"B"D40&"$.$mT"830"3411&/09N"13"-.9&"D&"14=47&9"9:=>.14C/&9"&97"D4554641&"B"

5340&"-./0"F3D3=&N"&7"6i&97"-30"&e&=-1&"F.0R3$&"C/4"&97"B"1i.04R4$&"D&"13"-0&=4L0&"6.$9/17374.$"

-./0"-301&0"D&"9&9"D45546/17%9N"3=&$3$7"3/994"-30"1B"93"=L0&"&$"6.$9/17374.$T"F3D3=&"D.47"V70&"36H

6.=-3R$%&"0%9.1/=&$7"-./0"6.$9&$740"B"1i;.9-473149374.$"D&"93"5411&"&7"-./0"9&"D%64D&0"B"-.07&0"

-134$7&"3P&6"93"5411&"-./0"1&9"3>/9"9&e/&19T"I&"D496./09"D&"F3D3=&"&$P&09"93"5411&"$&"74&$7"-39"

6.=-7&"D&"9.$"SR&N"D&"9.$"D&R0%"D&"=37/0374.$"&7"D&"9.$"9737/7"Di&$53$7N"D%P.413$7"B"$./P&3/"1&9"

6.$5/94.$9"D&"-136&9"&7"D&";4%0306;4&"53=41431&9T"F.0R3$&"9&=>1&"34$94"-049&"D3$9"/$&"9/0&$6;L0&"D&

=49&9"&$"D3$R&0"-./0"C/&"93"=L0&"0%3R499&N"6&"C/4"54$47"$%3$=.4$9"-30"5.$674.$$&0"&$"-3074&"1.09C/&"

F3D3=&"4=-.9&"1i300V7"D&9"6.$73679"3P&6"9.$"-L0&N"-&0=&773$7"/$&"70VP&"0&1374P&"-30"1i300V7"D&9"7&$H

7374P&9"D&"9/464D&T"F3D3=&"9&"=.$70&"34$94"&$"D45546/17%"3P&6"9.$"0Y1&"=37&0$&1"C/4"70./P&"9:=-H

7Y=&"6;&U"93"5411&"630"F.0R3$&"$&"-30P4&$7"-39"B"1i4$7&0$3149&0"9./9"13"5.0=&";3>47/&11&"D/"3#(!+#(0

)"*!0+(0)"*T

"""Mi&97"B"6&"=.=&$7H1B"C/&"F.0R3$&"9&"D%-04=&"3P&6"1i3--30474.$"D&9"4D%&9"$.40&9"&7"D&9"4D%&9"D&"

=.07T"#/HD&1B"Di/$&"P494.$"Di%6.$.=4&"-9:6;4C/&".n"1&9"=49&9"&$"367&"-&0=&7734&$7"D&"6.1=37&0"&7"

D&"0&6./P040"6&77&"D4=&$94.$"D%-0&994P&N".$"-&/7"9&"D&=3$D&0"3P&6"F3/046&"M.06.9"94"F.0R3$&"

$i&97"-39"&$"-0.4&"B"/$&"D%-0&994P47%"-1/7Y7"C/iB"/$&"D%-0&994.$N"D3$9"1&"9&$9".n"13"D%-0&994.$"9&0347"

14%&"B"/$"D&/41"$.$"0%/994N"31.09"C/&"13"D%-0&994P47%"9&0347"14%&"B"1i4=-.994>4147%"=V=&"D/"703P341"D&"
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D&/41N"1i4=-.994>4147%"D&"0&$.$6&0"3/e"4D%3/e"4$53$741&9"D/"5347"D&"6&77&"4$7046374.$"$3064994C/&"3/e"

.>O&79"-04=340&9"C/4"$i3/7.049&"-39"/$&"9%-30374.$"93$9"049C/&"D&"6;/7&"400%=%D43>1&"D/"9/O&7"Z))`T"

Mi&97"464"C/&"9/0R47"B"$./P&3/"1i3$R.499&"Di3>3$D.$N"C/&"F.0R3$&"3"-/"&e-%04=&$7&0"70L9"7Y7"3/"D%H

-307"D&"9.$"-L0&N"=349"%R31&=&$7"1.09C/&"9&9"-30&$79"0&5.$7"1&/0"P4&"&7"1.09C/&"9&9"-&7479"50L0&9"&7"

9.&/09"$3499&$7T"<4"13"D455%0&$64374.$"D/"F.4"3P&6"1&9".>O&79"-04=340&9"&97"4$6.=-1L7&N"/$&"-3074&"D&"

6&"F.4"9&"614P&"&7"0&97&"314%$%&"3/"$30649949=&"-30&$731"&7"&$"-30746/14&0"=37&0$&1T"Ii3/7.$.=4&"&7"1&"

D%P&1.--&=&$7"D&"6&"C/&"K.$31D"v..D9"v4$$46.77"3"$.==%"6.==&"'&0.&3&.*,-0+7:,#(0)(2'"Z'p`"

&97"-0.>1%=374C/&N"630"7./7&"-&09-&674P&"D&"9%-30374.$"5347"6034$D0&"13"D%9.0R3$49374.$"&7"1i&55.$D0&H

=&$7"3P&6"1i30036;&=&$7"Di/$&"-3074&"D/"9/O&7"j"3/70&=&$7"D47"13"D%-0&994.$"&99&$74&11&"./"3$3614H

74C/&T"M&77&"63-3647%"DiV70&"9&/1"9/--.9&"&$"0%3147%"1i4$7%04.049374.$"Di.>O&79"53$739=374C/&9"./"4=3H

R4$340&9"D3$9"1i&9-36&"-9:6;4C/&"D/"9/O&7"C/4"1/4"-&0=&77&$7"Di366%D&0"B"13"-&0=3$&$6&"D&9".>O&79"

0%&19N"&7"C/4"-&/P&$7"V70&"9./06&"Di3/7.H%0.749=&9"9374953493$79N"6.$D/493$7"B"6&"6.$9737"C/&"1&"9/O&7N"

=V=&"&$"1i3>9&$6&"D&9".>O&79"Di4$P&97499&=&$7N"$i&97"O3=349"P034=&$7"9&/1T"I&9"3773C/&9"D&"9.4"0%H

-%7%&9"3--303499&$7"464">4&$"-1/9"6.==&"6&"C/&"D%P&1.--&"F3/046&"M.06.9"D3$9"8(0."#3)0&1)(!,N"

6Q&97HBHD40&"1&"0&7./0$&=&$7"6.$70&"9.4"Di/$&"3R0&994P47%"D404R%&"3P3$7"7./7"P&09"/$"0&-0%9&$73$7"D&"

1i.>O&7"947/%"B"1i4$7%04&/0"D/"F.4"&$"0349.$"D&"1i4$D455%0&$64374.$N"-1/7Y7"C/&"6.==&"/$&"5.0=&"=3H

9.6;4C/&"D&"O./4993$6&"j"41"9i3R40347"D&"9&"9%-30&0"lD/"=&=>0&"=313D&"&$"9.4mN"&e-0&994.$"&=-0/$H

7%&"B"G&3$"d4114>&07"&$")?ss"-./0"9i35503$6;40"D&"1i314%$374.$"4=3R4$340&"B"1i3/70&N"&$703P3$7"13"

6.$970/674.$"4D&$747340&"Z))`T"c$"-&/7"31.09"4$7&0-0%7&0"1i366/=/1374.$"D&9"0&1374.$9".>O&6731&9"9./9"

5.0=&"Di4$7&03674.$9"3=4631&9"&7"355&674P&9"l9./P&$7"4$973>1&9N"317&0$3$7"D&9"-%04.D&9"D&"-0.e4=47%"

%70.47&"3P&6"D&9"-%04.D&9"D&"0/-7/0&mN"34$94"C/&"1&9"6.$9.==374.$9"=/174-1&9"D&"D455%0&$79"-0.D/479"

D&"53k.$"=3994P&N"6.==&"D&9"7&$7374P&9"D&"6.=>1&0"6&77&"3=-/7374.$"3$$.$6%&"-30"1i%=&0R&$6&"D/"

-0.6&99/9"3D.1&96&$7"C/4"5.06&"B"13"9%-30374.$"Di3P&6"1&9".>O&79"-30&$73/eT"lI3"534="Di.>O&79"D&"6&9"

9/O&79"&7"13"D%-&$D3$6&"0&99&$74&"B"1&/0"%R30D"9.$7"D/&9"3/"5347"C/i419"9.$7"0&6;&06;%9"&$"73$7"C/&"

9/>9747/79"D&9"503R=&$79"3>9&$79"D&"13"970/67/0&"-9:6;4C/&"l"-./0"^&4$U"u.;/7"&$")?s)N"647%"-30"

F3/046&"M.06.9T"#4$94"13"D%-&$D3$6&"D%P.41&"13"P/1$%03>4147%"D/"9/O&7"E"93"9.147/D&"5.$D3=&$731&"

Z))`T

!!!I#!F2'+D6,!8+1219*,!5,!+'!613*'3142!5,!L128,23!-!! !

******7VJ*,;79>I<*I>;ZGWF:[8<*<?*Z:7X;WI?:[8<*K*

"""""""""<:$D0.=&"D%-0&9945"E"
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"""Ii3$31:9&"614$4C/&"D&"13"947/374.$"D&"J4$6&$7"13499&"9/9-&67&0"13"-0%9&$6&"Di/$"9:$D0.=&"D%-0&9H

945T"<4"1i.$"9i&$"74&$7"3/e"6047L0&9"D43R$.974C/&9"D&"1i%-49.D&"D%-0&9945"=3O&/0"D/"K<FH_J"Z)?"&7"3$H

$&e&"'`N"1i4$97311374.$"D&9"9:=-7Y=&9"9&=>1&"6.$9747/&0"/$&"0/-7/0&"-30"03--.07"B"1i%737"3$7%04&/0"H"

=V=&"94"6&0734$&9"D45546/17%9"%734&$7"-0%9&$7&9"D&-/49"1.$R7&=-9"H"&7"13"9%-30374.$"Di3P&6"93"5&==&"

-&/7"7&$40"14&/"D&"5367&/0"D%61&$6;3$7T"c$"0&70./P&"D3$9"13"D&9604-74.$"614$4C/&"C/370&"9:=-7Y=&9"

-0%9&$79"9/0"1&9"64$C"$%6&99340&9"3/"D43R$.9746"-.94745"E"

""""""J95\8F<8G*Z]^G<II:_<"&97"03--.07%&"-30"J4$6&$7"1/4H=V=&"1.09C/i41"D47"9&"9&$740"lD%-0&9945m"D&H

-/49"13"9%-30374.$"Di3P&6"93"6.=-3R$&N"&7"3--303h7"%R31&=&$7"D3$9"1&9"0/=4$374.$9"=3/993D&9"3/H

7./0"D/"5347"C/&"D%9.0=349"l7./9"9&9"-0.O&79"9.$7"-&0D/9m"&7"C/i41"D.47"l7./7"0&6.==&$6&0"B"U%0.mN"

34$94"C/&"13"l70497&99&"D&"1i;/=&/0m"&7"13"7&$D3$6&"B"l1i4$70.9-&674.$"-&994=497&m"B"13"9.074&"D&"1i;YH

-4731

""""""J9<I*?GW8Y9<I*Z8*IWFF<:9"4=-.073$79"%P.C/%9"-30"1&"-374&$7

""""""J9<I*^<;I]<I*Z<*FWG?*W8*?<;?7?:_<*Z<*I8:H:Z<"-30"1&"=.745"Di&$70%&"B"1i;Y-4731"B"93P.40"13"7&$73H

74P&"D&"9/464D&"-30"4$7.e46374.$"=%D463=&$7&/9&"P.1.$7340&

""""""J97*a7?:X8<*W8*^<G?<*Z5];<GX:<"%P.C/%&"-30"1&"l=3$C/&"D&"=.74P374.$m"B"13"9.074&"D&"1i;Y-4731T

"""830"3411&/09N"-1/94&/09"3/70&9"30R/=&$79"P.$7"D3$9"1&"9&$9"D&"13"-0%9&$6&"Di/$"9:$D0.=&"D%-0&9945T"

]$"&55&7N"J4$6&$7"3P347"&$R3R%"/$"9/4P4"-9:6;43704C/&"D&-/49"C/&1C/&9"9&=34$&9"C/4"3P347"3>./74"B"13

-0&9604-74.$"Di/$"3$74D%-0&99&/0"Z3R.=%1374$&`"&7"Di/$"3$e4.1:74C/&"Z31-03U.13=`T"_1"5347"-307"%R31&H

=&$7"Di/$"0&-14"9.6431"-30"1&"5347"C/i41"l9i&97">&3/6./-"70.-"0&$5&0=%"6&9"D&0$4L0&9"9&=34$&9mN"

9:=-7Y=&"C/4"-./00347"9&"03--0.6;&0"D&"97*^<G?<*Z5:;?]Gd?*W8*Z<*^97:I:G*Z7;I*9<I*7H?:_:?]I*[8W?:J

Z:<;;<ID*64$C/4L=&"9:=-7Y=&"D/"D43R$.9746T

"""I3"-0%9&$6&"Di/$"3$7%6%D&$7"9/464D340&"3:3$7"6.$D/47"B"/$&"-0&=4L0&";.9-473149374.$"&$"-%D43704&"

D3$9"1i&$53$6&"&7"1i3>9&$6&"D&"60474C/&"D/"R&97&"367/&1"1.09C/&"J4$6&$7"9i&e-04=&"E"l6i&97"6.$"C/&"O&"

=&"9.49"1./-%"ymN"D.4P&$7"%R31&=&$7"4$647&0"B"13"-0/D&$6&"&7"$&"-39"$%R14R&0"1i3$31:9&"9:$D0.=4C/&"

$.73==&$7"3/7./0"D&9"%1%=&$79"D%-0&99459T

"""""""""#DD4674.$9"3P&6"9/>973$6&9"./"6.=-.07&=&$731&9"E"

"""I&"73>1&3/"614$4C/&"-0%9&$7%"-30"J4$6&$7"=&7"&$"%P4D&$6&"/$&"D4=&$94.$"3DD4674P&"4$D%$43>1&"73$7

3/"$4P&3/"D&"D4P&09&9"9/>973$6&9"C/&"D&"6.=-.07&=&$79T"#"-30740"D&"13"D%54$474.$"D/"K<FH_J"Z)?"&7

3$$&e&"p`"&7"D&9"6047L0&9"Di3DD4674.$"D&"d..D=3$"Z'("&7"3$$&e&"*`N".$"-&/7"-0%649&0"13"7&$&/0"D&9"

6.$D/47&9"3DD4674P&9"6;&U"<%>3974&$"E"

""""""J9<I*78?WF8?:97?:W;I*K"Oi34"6;.494"Di/74149&0"6&"7&0=&"-1/7Y7"C/&"6&1/4"D&"96304546374.$9"3/"P/"D&9"

-30746/13047%9"-0%9&$7%&9"464T"]55&674P&=&$7N"3/HD&1B"D/"5347"C/&"J4$6&$7"9.47"/$"R30k.$N"6&"C/4"4$7&0H

0.R&"B"/$"$4P&3/"-9:6;.-37;.1.R4C/&"9/0"1&"9&$9"D&"6&9"6.$D/47&9N"6&9"3/7.=/741374.$9"9&"947/&$7"3/"
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$4P&3/"D/"7.09&"&7"D&9">039N"9.$7"130R&9"&7"-0.5.$D&9N"9./9"5.0=&9"D&"136%0374.$9"-1/9"C/&"D&"6./H

-/0&9T"c$"0&70./P&"-./0"1&"K<FH_J"70.49"9:=-7Y=&9"9/55493$79"-./0"1&"D43R$.9746"E"8;*^\];WFb;<*

Z57HHW8?8F7;H<"3P&6"1i3/R=&$7374.$"D&"13"50%C/&$6&N"D&"13"D/0%&"&7"D&"1i4$7&$947%"Z-0.5.$D&/0`"D&9

=/741374.$9"-./0".>7&$40"/$"&55&7"lD&"9./13R&=&$7m"94=41340&N"8;*?<F^I*HW;I7HG]*Z<*^98I*<;*^98I*

:F^WG?7;?"O/9C/iB"/$&"-0374C/&"lC/.74D4&$$&m"D&"l-1/94&/09";&/0&9m"&7"8;<*Z:F:;8?:W;*Z<I*7H?:_:J

?]I*\7Y:?8<99<I"&$"0349.$"D&"1i4=-.073$6&"D&"13"-136&"D&"13"6.$D/47&N"C/4"3"6.$D/47"J4$6&$7"B"l/$"

49.1&=&$7"9.6431"4=-.073$7mT"c$"$&"0&70./P&"-39"D&"7&$7374P&9"D&"6.$70Y1&"./"D&"0%94973$6&"B"13"

6.$D/47&N"$4"D&"7036&"Di/$&"6.$964&$6&"D./1./0&/9&"D&9"6.$9%C/&$6&9"C/i&11&"&$703h$347"B"1i%-.C/&T"

#/"$4P&3/"D&9"6047L0&9"D&"d..D=3$N".$"0&70./P&"H"&$"-1/9"D&9"-0%.66/-374.$9"50%C/&$7&9N"D/"7&=-9"

6.$94D%03>1&"&=-1.:%"&7"D&"13"0%D/674.$"D&9"3674P47%9"9.6431&9"D%OB"%P.C/%9"-1/9";3/7"H"/$&"9%C/&$6&

6.=-.07&=&$731&">4&$"D%6047&"3P&6"97*?<;I:W;*:;?<G;<*^G]H]Z7;?*9<*HWF^WG?<F<;?"1.09C/&"

J4$6&$7"l13499347"=.$7&0"1i%$&0P&=&$7N"13"6.1L0&N"1i3$R.499&N"13"9.147/D&"&7"1&"9&$74=&$7"DiV70&"4$H

6.=-049N"O/9C/iB"/$&"36=%"4$7.1%03>1&mN"/$&"-&07&"D&"6.$70Y1&"3P&6"13"$%6&9947%"D&"l73411&0"-0.5.$Dm"

&7"/$"9./13R&=&$7"703$947.40&"C/4"61Y7/0&"13"-0374C/&"&7"C/i41"03--.07&"&$"6&9"7&0=&9"E"l6.==&"94"

Oi%7349"13P%"D&"=&9"%=.74.$9mT

""""""J9<I*I8YI?7;H<I*K".$"-&/7"03--.07&0"1&9"6.$9.==374.$9"D&"9/>973$6&9"-9:6;.H3674P&9"Z6.63z$&"&7

&69739:`"C/&"J4$6&$7"C/31454&"B"7470&"lDi&9934m"6.==&"/$"/93R&"94=-1&"D3$9"/$"6.$7&e7&"5&9745"3P&6"

&$703h$&=&$7"-30"1&9"-3409T"Ii316..1"&7"1&"73>36"9.$7"6.$9.==%9"D&"53k.$"0%R/14L0&N"-305.49"&$"C/3$H

747%"=3994P&"1.09"D&"9.40%&9N"&7">4&$"C/i419"$&"9.4&$77"-39"&$6.0&"B"1i.04R4$&"D&"6.$9%C/&$6&9"$%H

5397&9N"419"5.$7"-3074&"D&"13"637%R.04&"D&9"/93R&9"B"049C/&"&7"399/0%=&$7"D&"13"D%-&$D3$6&"-./0"1&"73H

>36T"I&"63$$3>49N">4&$"C/&"9&P0%N"3"%7%"6.$9.==%"D&"53k.$"70L9"4=-.073$7&"9/0"/$&"D/0%&"1.$R/&N"

9./9"5.0=&"D&"O.4$79"&7"D&"D./411&9"H"-0.>3>1&=&$7"B"13"0&6;&06;&"Di/$"&55&7"lD%5.$6&m"H"&7"3"%7%"B"

1i.04R4$&"D&"6.$9%C/&$6&9"9.=374C/&9"$.$"$%R14R&3>1&9"C/4".$7"=.74P%"1i300V7N"6&"C/4"13499&"9/9-&6H

7&0"/$&"6.$9.==374.$"3>/94P&N"P.40&"/$&"-0.>3>1&"D%-&$D3$6&T

""""""J9<*I^WG?*K"-0374C/&"4$7&$94P&"3/"1:6%&"C/&"J4$6&$7"O/97454&"6.==&"/$&"34D&"-./0"9&"l0%R/1&0mT"

I&9"4$5.0=374.$9"614$4C/&9"9.$7"464"4$9/55493$7&9"-./0"311&0"-1/9"3P3$7"D3$9"13"630367%049374.$"D&"6&77&

6.$D/47&N"=349"/$"=%63$49=&"3DD46745"&97"-0.>3>1&"&7"6.$540=%"-30"1&"14&$"9-.$73$%"D&"9/>9747/74.$"

C/&"J4$6&$7"5347"&$70&"1i300V7"D/"9-.07"&7"1&"D%=3003R&"D&9"9/>973$6&9"3DD4674P&9T

"""I&9"=%63$49=&9"3DD467459"3--303499&$7"-0%-.$D%03$79"6;&U"J4$6&$7T"_19"9.$7"630367%049%9"-30"1&/0"

3$64&$$&7%N"1&/0"D4=&$94.$"-.1:3DD4674P&"73$7"3/"$4P&3/"D&9"9/>973$6&9"C/&"D&9"6.=-.07&=&$79N"

1&/0"630367L0&"D&"6.$9.==374.$"&$"R0./-&"=349"3/994"9.147340&N"&7"1i39-&67"D&"9/>9747/74.$"70L9"61340&"

&$70&"1&9"D455%0&$7&9"6.$D/47&9N".n"1i300V7"D&"1i/$&"&$703h$&"1&"0&1349"-30"/$&"3/70&T"Ii&55&7"0&6;&06;%"

9&=>1&"3P3$7"7./7"3$e4.1:74C/&"3/"703P&09"Di/$&"C/V7&"4$C/4%73$7&"&7"93$9"0%-47N"C/4"5347"6034$D0&"1i&9H

6313D&"D&9"-0374C/&9N"$.73==&$7"1.09C/&"J4$6&$7"&e-14C/&"C/i41"9&"0&$D"6.=-7&"C/&"1i&55&7"D&"9./13H

R&=&$7"D&9"3/7.=/741374.$9"$i&97"-1/9"9/55493$7"&7"C/i41"9&"P.47"6.$7034$7"Di/74149&0"l/$&"=%7;.D&"
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-1/9"03D4631&"E"13"7&$7374P&"D&"9/464D&mT"_1"9&=>1&"-30"3411&/09"&e497&0"13"0&6;&06;&"Di/$"&55&7"3$&97;%H

943$7N"3P&6"1i3-349&=&$7"14%"3/"l13P3R&"D&9"%=.74.$9m"&7"/$&"=30R4$3149374.$"9.6431&"399.64%&T

"""""""""b0./>1&"D&"-&09.$$3147%">.0D&014$&"E"

"""I&9"%1%=&$79"614$4C/&9"Di4=-/194P47%"&7"Di3/7.H3R0&994P47%"-0%9&$79"464"3=L$&$7"B"D496/7&0"1&"D43RH

$.9746"Di/$"70./>1&"D&"-&09.$$3147%">.0D&014$&"6;&U"J4$6&$7T"#"-30740"D&"13"D%54$474.$"D/"K<FH_J"

Z)?"&7"3$$&e&"q`N".$"0&70./P&"C/370&"6047L0&9"9/0"1&9"64$C"$%6&99340&9"3/"D43R$.9746"E"

""""""J:F^89I:_:?]*Z7;I*78*FW:;I*Z<8`*ZWF7:;<I*^W?<;?:<99<F<;?*ZWFF7X<7Y9<I*^W8G*9<*I8e<?N"

5.$674.$$&=&$7"C/&"J4$6&$7"D%6047"1/4H=V=&"-30"/$&"4$7%04.049374.$"D./1./0&/9&"&$70&6./-%&"D&"

6.=-.07&=&$79"4=-/19459"1.09C/&"13"7&$94.$"4$7&0$&"=.$7&"lO/9C/iB"1i&e-1.94.$m"6.==&"l/$&"6.H

6.77&"=4$/7&mN"9./9"5.0=&"Di3/7.H=/741374.$9"&7"D&"6.$9.==374.$"D&"9/>973$6&9"6.=-/194P&9N"./"

&$6.0&"D&"5/R/&9"0%-%7%&9"1.09C/i41"%7347"-1/9"O&/$&

""""""JG]^]?:?:W;*Z<*HWF^WG?<F<;?ID*Z<*X<I?<I*W8*Z<*F<;7H<I*I8:H:Z7:G<ID*W8*Z578?WF8?:97?:W;IN"

C/i41"3P3$6&"6.==&"=.:&$"D&"9./13R&=&$7"&7"D.$7"1i%6;&6"O/97454&"1&"0&6./09"B"l/$&"=%7;.D&"-1/9"

03D4631&m"B"93P.40"13"7&$7374P&"D&"9/464D&

""""""JHW9bG<I*:;?<;I<I*<?*:;7^^GW^G:]<I*W8*Z:aa:H89?]*c*HW;?Gf9<G*I7*HW9bG<N"C/&"1i.$"0&70./P&"9/0"/$

=.D&"317&0$3$7"0%7&$74.$"D&9"355&679"D&"6.1L0&"&7"&e-1.94.$"9./9"13"5.0=&"D&"13"l03R&"$.40&m"D%6047&"

-30"1&9"-30&$79"1.09"D&"13"D49-/7&"3P&6"9.$"-L0&

""""""J<aaWG?I*<aaG];]I*^W8G*]_:?<G*8;*7Y7;ZW;*G]<9*W8*:F7X:;]N"B"C/.4"1i.$"-&/7"7&$7&0"D&"037736;&0"

13"-&094973$6&"D&9"l14&$9"70L9"-0.6;&9m"3P&6"9.$"&eH5&==&"D3$9"/$&"0&1374.$"Di%73:3R&"0%64-0.C/&"

$i3/7.0493$7"-39"13"9%-30374.$N"&7"3/-0L9"D&"C/4"J4$6&$7"9&"=%$3R&"3674P&=&$7"/$&"-136&"D&"6.$54H

D&$7"&7"D&"9./74&$

"""I&9"9:=-7Y=&9"D&"^<G?8GY7?:W;*Z<*95:Z<;?:?]D*Z5]^:IWZ<I*Z:IIWH:7?:aI*?G7;I:?W:G<I*<?*Z<*I<;?:J

F<;?*Z<*_:Z<"$&"9.$7"-39"0&70./P%9T"K&"13"=V=&"53k.$N"/$&"3$31:9&"-1/9"D%73411%&"D&"13"=%63$4C/&"

0&1374.$$&11&"B"1i.&/P0&"6;&U"J4$6&$7"$./9"=.$70&"C/&"6&"9.$7"1&9"0/-7/0&9"&7"1&9"%1.4R$&=&$79"0%&19"

./"-.7&$74&19"D&9"-&09.$$&9"4$P&974&9"C/4"-0.P.C/&$7"D&9"9:=-7Y=&9"&7"D&9"=./P&=&$79"D%-0&99459"

Z96304546374.$9"1.09"Di/$&"0/-7/0&"355&674P&"&7"1.09"D/"D%-307"D&"9.$"=&411&/0"3=4N"R&97&"9/464D340&"

1.09C/&"9.$"-L0&"-./00347"0&5340&"/$"4$53067/9N"&76TTT`N"-1/7Y7"C/&"1i;:-&0H0%3674P47%"355&674P&"C/4"9&0347

0&9-.$93>1&"Di/$&"4$973>4147%"0&1374.$$&11&T"

"""#4$94".$"$.7&"6;&U"J4$6&$7"13"-0%9&$6&"D&"-1/94&/09"703479"613994C/&=&$7"0&70./P%9"D3$9"1&9"

70./>1&9"D&"-&09.$$3147%">.0D&014$&N"=349"&$"$.=>0&"4$9/55493$7"-./0"-.9&0"6&"D43R$.9746"D&"53k.$"

637%R.04C/&T

58



"""""""""b0./>1&"D&"-&09.$$3147%"%P473$7&"Z./"3$e4&/9&`"E"

"""M&0734$9"%1%=&$79"614$4C/&9"-&/P&$7"5340&"-.9&0"13"C/&974.$"D/"D43R$.9746"D&"70./>1&"D&"-&09.$$3H

147%"%P473$7&"6;&U"J4$6&$7T"<4"1i.$"9&"0%5L0&"B"13"D%54$474.$"D/"K<FH_J"Z)?"&7"3$$&e&"A`N".$"0&70./P&"

&$"&55&7"E"

""""""J8;*]_:?<F<;?*Z<I*7H?:_:?]I*IWH:79<I*W8*^GWa<II:W;;<99<I*[8:*:F^9:[8<;?*Z<I*HW;?7H?I*:F^WGJ

?7;?I*7_<H*78?G8:"-30"6034$7&"DiV70&"D%93--0./P%"3P&6"13"-0%9&$6&"Di/$&"3R.03-;.>4&"D3$9"1&9"14&/e"

-/>1469"&7"Di/$&"D45546/17%"B"9i&$R3R&0"-0.5&994.$$&11&=&$7"D/"5347"D&"93"l74=4D47%m

""""""J97*HG7:;?<*Z5d?G<*HG:?:[8]*W8*G<e<?]*Z7;I*9<I*I:?87?:W;I*IWH:79<I"C/&"1i.$"0&70./P&"9./9"13"

5.0=&"D&"1i4=-.073$6&"-./0"J4$6&$7"D&"l-303h70&">4&$m"&7"D&"lD4994=/1&0"93"534>1&99&m"-30"-&/0"

C/i.$"l1&"O/R&m

""""""J97*G]I<G_<*Z7;I*9<I*G<97?:W;I*:;?:F<I*^7G*HG7:;?<*Z5d?G<*<`^WI]*c*97*\W;?<*<?*78*G:Z:H89<"

3P&6"1&9"&55.079"4$6.$94D%0%9"C/&"J4$6&$7"5347"-./0"636;&0"9.$"=31HV70&"B"9&9"-30&$79"D&"-&/0"%R31&H

=&$7"lC/i419"1&"O/R&$7mN"34$94"C/&"13"D45546/17%"B"-3073R&0"93"9./5503$6&"3P&6"9&9"3=49"D3$9"/$&"-/H

D&/0"&7"/$&"4$;4>474.$"4=-.073$7&T

"""M&0734$9"703479"D&"-&09.$$3147%"%P473$7&"9.$7"D.$6"4$D%$43>1&=&$7"-0%9&$79N"=V=&"94"$./9"0&70./H

P.$9"9&/1&=&$7"70.49"6047L0&9"-./0"1&9"C/370&"$%6&99340&9"3/"D43R$.9746"-.94745T

******YVJ*,;79>I<*^I>H\W^7?\W9WX:[8<*<?*a7F:9:79<*K*

"""#"13"1&67/0&"377&$74P&"D&"1i;497.40&"614$4C/&"D&"J4$6&$7N".$"9i3-&0k.47"C/&"1&"=.745"3--30&$7"D&"13"

7&$7374P&"D&"9/464D&"D3$9"/$"6.$7&e7&"D&"9%-30374.$"6.$O/R31&"=39C/&"&$"5347"/$&"3/70&"63/9&T"I&"

R&97&"9/464D340&"D&"J4$6&$7"9&=>1&"&$"&55&7"9i4$96040&">4&$"-1/9"&$"0%3674.$"B"13"D49-/7&"3P&6"9.$"

-L0&"C/iB"9.$"D4P.06&N"7%=.4R$3$7"-30"1B"D&"1i4=-.073$6&"D&"6&"C/4"9&"O./&"H"&7"D&-/49"1.$R7&=-9"H"

D3$9"1&9"0&1374.$9"3P&6"1&9".>O&79"-30&$73/eN"=V=&"94"13"0/-7/0&"355&674P&"&97"/$"5367&/0"D&"503R4147%N"

-0.>3>1&=&$7"Di3411&/09"-306&"C/i&11&"5347"%6;."B"6&9"D45546/17%9"3$64&$$&9T

"""I3"-0.>1%=374C/&".&D4-4&$$&"&97"6.$973==&$7"-0%9&$7&"&$"7.41&"D&"5.$D"7./7"3/"1.$R"D/"0%647T"I3"

D&9604-74.$"9/664$67&"D/"96;%=3"53=41431"-30"J4$6&$7"$./9">0.99&"Di&=>1%&"/$"73>1&3/"399&U"6139H

94C/&"Di/$"-L0&"l3>9&$7m"3/"l630367L0&"3/7.047340&N"73647/0$&N"400473>1&N"403964>1&mN"l$&"14P03$7"O3=349"

3/6/$"9&$74=&$7m".n"703$9-303h7"/$&"6&0734$&"3R0&994P47%N"&7"/$&"=L0&"lD./6&N"-374&$7&N"9./7&$3$7&N"B

1i%6./7&mN"&$P&09"C/4"1&9"9&$74=&$79"Di3=./0"&7"Di3D=40374.$"9.$7"%P4D&$79"&7"0%H35546;%9"1.09"D&"

1i&$70&74&$"53=41431"-30"1&9"=/174-1&9"6.=-14=&$79"C/&"J4$6&$7"3D0&99&"B"93"=L0&T"#"703P&09"13"0&13H

74.$"C/&"J4$6&$7"&$70&74&$7"3P&6"9.$"-L0&N"6&"D&0$4&0"3--303h7"6.==&"/$&"54R/0&"%60393$7&N"7./7&H

-/4993$7&N"C/4"9&=>1&"3'(*!(N"6i&97HBHD40&"$&"-./P3$7"0&6.$$3h70&"9.$"=3$C/&N"$&"134993$7"-39"P.40"
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C/i&11&"-&/7"V70&"&$73=%&"-30"1i3/70&N".$"-./00347"-0&9C/&"D40&"j"/$&"54R/0&"$&"D%P.413$7"-39"93"639H

70374.$T"M&77&"0%3147%"9/0R47"1.09"D&"13"96L$&"D/"D%=%$3R&=&$7"C/4"-0%6LD&"1&"R&97&"9/464D340&"D&"

J4$6&$7"j"J4$6&$7"-.4$7&"/$&"53411&"&7"/$&"4$9/55493$6&"-;:94C/&"6;&U"9.$"-L0&"&$"1/4"-0.-.93$7"D&"

-.07&0"1&9"6307.$9"1./0D9"B"93"-136&N"6i&97HBHD40&"C/i41"9&"-.9&"6.==&"6&1/4"C/4"(),0.&3&1'("D%9.0H

=349N"&7"B"13"-136&"D&"9.$"-L0&N"D&"9i.66/-&0"D&"6&77&"7S6;&"P4041&T"c0N"6&13"9&"0%PL1&"4$9/--.073>1&"

-./0"6&"-L0&"C/4"$&"9&"l=%$3RZ&`"-39mN"l=31R0%"1&9"4$O.$674.$9"D&"J4$6&$7"B"6&"C/i41"1&"13499&"9i.6H

6/-&0"D&9"7S6;&9"1&9"-1/9"D/0&9mN"C/4"$&"-&/7"D.$6"-39"D.$$&0"1i4D%&"B"9.$"5419"C/i41"1/4"3"1%R/%"1&9"37H

704>/79"-;3114C/&9"-./0"04P3149&0"3P&6"1/4"&7"/$"O./0"-0&$D0&"1&"0&1349T

"""M&77&"947/374.$"&$703h$&"31.09"/$&"-/4993$7&"6/1-3>4147%"6;&U"J4$6&$7N"630"41"9i&97"-136%"6.==&"6&H

1/4"3:3$7"1&9"37704>/79"&7"3:3$7"P./1/"04P3149&0"3P&6"9.$"-L0&N"6&"C/4"60%&"D&"-1/9"/$"&55&7"Di3-0L9H

6./-"703/=374C/&"D/"5347"D&9"3664D&$79"630D43C/&9"D/"-L0&".n"J4$6&$7"6/1-3>4149&"Di3P.40"-/"9./;34H

7&0"4$6.$964&==&$7"93"=.07N"Di3P.40"-/"-&$9&0"C/i&$54$"13"-136&"9&0347"14>0&N"Di3/73$7"C/i41"%7347"-0%H

9&$7N"B"6Y7%"D&"1/4N"1.09"D/"D&0$4&0"3664D&$7"3P&6"300V7"630D43C/&"C/4"$&"-&/7"-39"=3$C/&0"Di%P.C/&0"

-1/9"61340&=&$7"13"=.07T"c$"-&/7"34$94"5340&"1i;:-.7;L9&"C/&"6&77&"6/1-3>4147%"&97"&$"-3074&"B"1i.04R4$&

D/"R&97&"9/464D340&"D&"J4$6&$7N"-30"0&7./0$&=&$7"6.$70&"1/4"D&"1i3R0&994P47%"4$47431&=&$7"3D0&99%&"B"

9.$"-L0&N"=349"3/994"C/&"1&"5347"Di3P.40"%7%"&$"C/&1C/&"9.07&"03>3499%N"0&$P.:%"B"9.$"=3$C/&"&7"B"9.$

4$9/55493$6&N"7./6;%"D3$9"93"-/4993$6&"-;3114C/&N":"3"6.$704>/%"%R31&=&$7T"M&"D&0$4&0"-.4$7"9&"0&H

70./P&03"-30"3411&/09"B"Di3/70&9"&$D0.479"D/"0%647T"c$"P.47"464"C/&"6&9"D%9409"&7"9&$74=&$79"C/&"1i.$"37H

704>/&"B"J4$6&$7"9.$7"61340&=&$7"D/"D.=34$&"D/"0&5./1%"&7"$&"-.4$7&$7"C/&"D&"53k.$"9/RR%0%&N"D%H

7./0$%&"&7"D%-136%&"B"93"6.$964&$6&N"6.$70340&=&$7"3/e"D%6130374.$9"B"-&4$&"P.41%&9"D&"F.0R3$&"

D3$9"9&9"=./P&=&$79"355&67459"&$P&09"9.$"-L0&T"c0N"D&-/49"1&9"3664D&$79"630D43C/&9N"1&"-L0&"$&"-&/7"

-1/9"P034=&$7"D%$4&0"93"53411&"D3$9"13"0%3147%"H"6&"C/4"-&0=&7"B"J4$6&$7"D&"7&$7&0"4$50/67/&/9&=&$7"

6&77&"3P3$6%&"H"&7".$"P.47"B"C/&1"-.4$7"6&77&"-&07&"D&"-/4993$6&N"6&7"3P&/"D&"534>1&99&N"&97"D4554641&"B"

366&-7&0"-./0"F.$94&/0N"C/4"3>.0D&"6&9"%-49.D&9"lDi/$"7.$"1%R&0N"6.==&"94"6&13"$i%7347"04&$m"&7"C/4"

l-&/7"14P0&0"C/&"13"-&09-&674P&"D&"13"0&70347&"&7"D&"1i4$3674P47%"&97"-./0"1/4"D%OB"1&"9:=>.1&"Di/$"

}"-4&D"D3$9"13"7.=>&"~mT"I3"6/1-3>4147%"D&"J4$6&$7"H"C/&"1i.$"-./00347"%$.$6&0"6.==&"13"-&/0"C/&"

6&"9.47"1&"D%940"4$6.$964&$7"C/&"9.$"-L0&"=&/07"C/4"9.47"B"1i.04R4$&"D&9"4$53067/9"H"9&"=V1&"-0.>3>1&H

=&$7"%R31&=&$7"B"1i3$R.499&"536&"3/"P36411&=&$7"D&"1i3--/4"-37&0$&1"C/4N"-./0"V70&"%60393$7N"$i&$"&97

-39"=.4$9"/$"%1%=&$7"973>1&"&7"0399/03$7T"K&004L0&"1&"53$739=&"-300464D&"7&1"C/i41"3--303h7"D3$9"1&"

=:7;&"Dic&D4-&N"9&"636;&$7"7./O./09"&$"=40.40"1&9"P.&/e"4$53$7464D&9"C/&"-&0k.47"1i&$53$7"B"9.$"

%R30D"D&"13"-307"D&"9&9"-30&$79T"M.==&"1&"D%P&1.--&"K&1-;4$&"W.$$46;.$N"-./0"1&"-&747"R30k.$N"

1i367&"9/464D340&"-./00347"34$94"6.$D&$9&0"13"-/$474.$"0&D./7%&"C/i41"0&7./0$&"6.$70&"1/4H=V=&"7./7"&$

%-30R$3$7"1i.>O&7"-37&0$&1N"&7"-&0=&770&"34$94"D&"9.0740"D&"13"6.$703D4674.$"4$9/--.073>1&"&$70&"9&"1349H

9&0"%6039&0"-./0"6.$9&0P&0"1i4D%3149374.$"D&"1i.>O&7"-37&0$&1"&7"1&"D%940"D&"1&"0&$P&09&0"3/"049C/&"D&"

-&0D0&"7./7"=.DL1&"4D&$7454637.40&"Z'*`T"_1"53/7"34$94"/$"-L0&"9/0"1&C/&1"6.=-7&0"&7"C/4"64P4149&"13"
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O./4993$6&N"=349"3/994"C/4"9/--.07&"13"04P3147%N"C/4"0&6.$$3h7"9.$"5419"&$"73$7"C/i;.==&"&7"C/4"-&/7"9&

13499&0"&$73=&0N"&$736;&0"-30"1/4T"Mi&97"6&13"C/4"366.0D&"/$&"-136&"-.994>1&"D3$9"13"14R$%&T

"""M&9"6.$94D%0374.$9"-&0=&77&$7"/$"%613403R&"-1/9"%P4D&$7"D/"96%$304."9/464D340&"D&"J4$6&$7"B"1iSR&"

D&"))"3$9"C/4"3P347"-&$9%"B"0&7./0$&0"6.$70&"1/4"13"6303>4$&"D&"9.$"-L0&"H".>O&7"-/4993==&$7"-;31H

14C/&"H"3-0L9"1&"9&$74=&$7"Di3P.40"%7%"l03>3499%m"3/"6.11LR&"-30"/$"-0.5&99&/0"C/4"l$i3/0347"5347"C/&"

1i&$5.$6&0mT"c$"-&/7":"P.40"464"/$&"$./P&11&"=49&"&$"%P4D&$6&"D&"1i4$9/55493$6&"D&"J4$6&$7"C/4"9&"

9&$7"l03>3499%mN"7./6;%"&$6.0&"D3$9"93"P404147%"B"1i%-.C/&"$34993$7&N"3P&6"-&/7HV70&"1&"0&7./0$&=&$7"

D&"13"6303>4$&"6.==&"54R/0374.$"D&"13"-/$474.$".&D4-4&$$&N"=%73-;.0&"D&"1i%6039&=&$7"-37&0$&1T"830

3411&/09N".$"$&"-&/7"9i&=-V6;&0"D&"0&-%0&0"1i%C/4P.C/&"%$.$6%&"-30"J4$6&$7"1.09C/&"9.$"-L0&"0&$H

70347"1&"9.40"&7"C/i41"5311347"lC/&"04&$"$&"D%-399&mN"3/"049C/&"D&"9&"50.77&0"B"13"63970374.$"C/&"9.$"-L0&"

13499&"-13$&0T"I3"-/4993$6&"-37&0$&11&"&97"7&11&"3/e":&/e"D&"J4$6&$7N"C/&"1&9"6.$51479"6.==&"7&$73H

74P&9"D&"9&"=&9/0&0"B"1/4"9.$7"9.4R$&/9&=&$7"%P47%9T"#4$94"l04&$"$&"9&"-301Z&`"&$"53=411&m"&7"J4$6&$7"

;%047&"Di/$"l%P47&=&$7"C/394H-;.>4C/&m"D/"6.$5147T"c0"J4$6&$7"$i&97"-39"D/-&"D/"5347"C/&"6.$94D%0&0

1&9"9&$74=&$79"&7"1&9"355&679"6.==&"D&9"53411&9"./"D&9"534>1&99&9"-&/7"7%=.4R$&0"Di/$&"R03$D&"P/1$%H

03>4147%N"6&"C/i41"13499&"9./9H&$7&$D0&"1.09C/i41"-301&"D&"9.$"-L0&"lD3$9"93"6303-36&"5499/0%&m"E"13"63H

03-36&"$i&97"C/i/$&"3--30&$6&"D%5&$94P&"C/4"P49&"B"-0.7%R&0"/$"4$7%04&/0"503R41&T

"""F349"-./0"9i355414&0"B"6&"-L0&"C/4"$&"1/4"13499&"-39"&$70&P.40"D&"9/66&994.$"-.994>1&"630"R30D&"-./0"

1/4"7./7&"13"-/4993$6&"&7"7./9"1&9"37704>/79"P40419N"J4$6&$7"D.47"4$7%04.049&0"D&9"%1%=&$79"-37&0$&19"C/4"

$&"=&77&$7"-39"&$"-%041"D&"53k.$"70.-"D3$R&0&/9&"1&/0"0&1374.$N"C/4"$&"=&$36&$7"-39"13"-136&"D/"-L0&"

D&"53k.$"70.-"513R03$7&"E"41"9&"0&$D"6.=-7&"lD&9"703479"D&"630367L0&"&$"=40.40m"E"1i4$70.P&094.$N"1i4=H

-/194P47%N"13"D45546/17%"B"14P0&0"9&9"9&$74=&$79T"]$"-&4$&"-./0"V70&"0&6.$$/"-30"9.$"-L0&"6.==&"5419N"

R30k.$"-/49";.==&N"J4$6&$7"=&7"1i366&$7"9/0"1&"l-303h70&">4&$mN"$&"=%$3R&3$7"-39"9&9"&55.079"-./0"

l-303h70&"5.07mN"l=.$70&0"C/i41"74&$7"1&"6./-m"&7"lD4994=/1&0"ZTT`"13"534>1&99&"C/i.$"-./00347"4=3R4$&0"

6;&U"1/4mN"6i&97HBHD40&"93"-0.-0&"4$9/55493$6&"C/i41"0&D./7&"53/7&"D&"$i3P.40"O3=349"%7%"P314D%"D3$9"93"

P31&/0T"I&">&9.4$"Di355414374.$"B"9.$"-L0&"9&"13499&"P.40"B"$./P&3/"1.09"D/"R%$.R03==&"536&"B"1i4$H

P&97499&=&$7"4=-.073$7"D&"13"14R$%&"-37&0$&11&"&$"6.$70397&"3P&6"6&1/4"D&"13"14R$%&"=37&0$&11&N"&7"

1i366&$7"=49"9/0"l13"703$9=4994>4147%"D&9"630367L0&9m"D&"R%$%0374.$9"&$"R%$%0374.$9N"-.073$7"-1/7Y7"9/0

D&9"39-&679"$%R37459"6.==&"1&9"lD%-0&994.$9m"&7"1&9"lD45546/17%9"-9:6;4C/&9mN"=349"C/4"P31&$7"=4&/e"

C/&"04&$T

"""Mi&97"B"$./P&3/"1&"l=3$C/&m"6;&U"J4$6&$7"C/&"9.$"&eH5&==&"P4&$7"-.4$7&0"D3$9"1&/0"9%-30374.$N"

=&773$7"&$"3P3$7"9.$"l=3$C/&"Di3=./0m"-./0"1/4"E"1&"=3$C/&"&97"464"-.4$7%"P&09"J4$6&$7N"6i&97HBH

D40&"6;&U"1/4N"6.==&"9i41"$i%7347"-39"9/55493$7T"M&"7;L=&"0&P4&$7"%R31&=&$7"3/7./0"D&"1i4=-.994>4147%"

-./0"&/e"Di3P.40"/$"&$53$7N"4=-.994>4147%"C/4"-./00347"P47&"V70&"3994=41%&"B"/$&"9.07&"Di4=-/4993$6&"
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D&"13"-307"D&"J4$6&$7N"=V=&"94"1i.$"$&"6.$$3h7"-39"1i.04R4$&"D&"6&77&"4$5&074147%N"C/&"J4$6&$7"-0&$D"

Di3411&/09"9.4$"D&"$&"-39"P&$40"4$7&00.R&0"6;&U"9.$"&eH5&==&N"D&"-&/0"-&/7HV70&"Di:"D%6./P040"&$6.0&

/$&"=30C/&"D&"9.$"4$9/55493$6&T""

"""Ii4=-.073$6&"D&"6&77&"-0.>1%=374C/&".&D4-4&$$&"&7"D&"13"D45546/17%"-./0"J4$6&$7"B"70./P&0"93"-136&

&$"73$7"C/&"5419"&7"D.$6"&$"73$7"C/i;.==&N"&7"C/4"6.$704>/&"B"6&77&"4=-399&"D&"6.$970/674.$"4D&$74H

7340&N"&97"6.$540=%&"-30"1i&55&7"D&"9./13R&=&$7"3--.07%"1.09"D&9"&$70&74&$9"53=4143/eN"1.09C/&"9.$"

-L0&")7&1&*))("B"&e-04=&0"9&9"9&$74=&$79N"6i&97HBHD40&"1.09C/i41"-&/7"14P0&0"9.$"=3$C/&"&7"3/7.049&0"

-30"1B"/$&"-136&"B"9.$"5419"3/-0L9"D&"1/4"E"6i&97"13"6;/7&"D&"13"7./7&H-/4993$6&"-37&0$&11&"53$739=%&"

-30"J4$6&$7T"Mi&97"D3$9"6&77&"-&09-&674P&"C/i41"-&/7"&e-04=&0"l-./0"13"-0&=4L0&"5.49m""9.$"9&$74=&$7"

Di/$"lD%53/7"D&"6.==/$46374.$m"3P&6"9.$"-L0&"D.$7"l41"$&"9i&97"O3=349"9&$74"%6./7%m"&7"D.$7"41"3/0347

9./;347%"1/4"&$7&$D0&"D40&"lC/i41"1i34=347mT"I&"=3$C/&N"'(0+-6&2,"&97"-./0"/$&"5.49"947/%"D/"6Y7%"-3H

7&0$&1"j".$"-399&"D&"13"D&9604-74.$"Di/$"D&9-.7&"E"l3>9&$7"ZTTT`N"3/7.047340&N"73647/0$&TTTm"C/4"$i3"D&"

6.=-7&9"B"0&$D0&"B"-&09.$$&N"B"6&11&"Di/$";.==&"C/4"&97"&$"D45546/17%"-./0"9i3003$R&0"D&"1i3/70&"E"

C/4"$&"9347"$4"%6./7&0N"$4"6.==/$4C/&0T"c$".>9&0P&"13"=V=&"703$95.0=374.$"D&"1i4=3R&"-37&0$&11&"

1.09C/&"J4$6&$7"4$7&0-0L7&"1&"0&R30D"D&"9.$"-L0&"9/0"1/4"1.09"D&9"6.=-%7474.$9"9-.074P&9N"C/4"-399&"

Di/$&"377&$7&"%60393$7&"&7"4=-47.:3>1&"D&"0%/9947&"H"9&/1&"-.994>4147%"D&"0&6.$$34993$6&"H"B"/$&"7&$H

D0&99&"-37&0$&11&"C/4"P314D&"&7"3/7.049&"1i&e497&$6&"D&"1i&$53$7"D&"53k.$"4$6.$D474.$$&11&N"C/&1C/&"

9.47"1&"0%9/1737"9-.0745T"I3"54R/0&"-37&0$&11&"&97"7&=-%0%&N"1i3=>4P31&$6&"D&9"9&$74=&$79"-&0=&7"

C/i&11&"D&P4&$$&"&$54$";/=34$&N"3P&6"-.994>4147%"Di4D&$74546374.$"&7"D&"5414374.$T"c$"-&/7"5340&"1i;:H

-.7;L9&"C/&"6i&97"6&7"%P%$&=&$7"D%7&0=4$3$7"C/4"3"1&"-1/9"-&0=49"B"J4$6&$7"D&"0&6.==&$6&0"lB"&$H

P493R&0"D&9"-0.O&79"-./0"13"9/47&mN"B"l6.$60%749&0"9&9"D%=306;&9mN"B"0%H3=.06&0"l93"6.$970/674.$"-&0H

9.$$&11&"&7"ZTTT`"9.$"3P3$6%&"D3$9"13"P4&mT"M&13"9&=>1&"3P.40"-&0=49"Di./P040"/$&"P.4&"D&"0%9.1/74.$"

.&D4-4&$$&N"6&"C/&"703D/47"13"0%3674P374.$"Di/$&"l-0.>1%=374C/&"3D.1&96&$7&"R&1%&mT"8./0"K&1-;4$&"

W.$$46;.$"&$6.0&N"13"7&$7374P&"D&"9/464D&"-&/7"DL9"1.09"3--303h70&"6.==&"1&"0&5/9"D&"1i3D.1&96&$7"D&

9i.55040"6.==&"9.1/74.$"B"9&9"-30&$79"6.$70&"1i3$R.499&"D&"=.07"&$"1&9"6.$50.$73$7"D40&67&=&$7"B"13"

-0.e4=47%"Di3P&6"13"=.07"E"1i3D.1&96&$7"9/464D3$7"6;&06;&0"B"37740&0"1i377&$74.$"&7"1&"0&R30D">4&$H

P&4113$7"D&"9.$"-L0&N"6&"C/4"&$"-399&"-30"/$&"0&6.$$34993$6&"D&"93"P404147%"P&$3$7"1i%73:&0"D3$9"6&77&"

703P&09%&"3D.1&96&$7&N"&$"=&773$7"B"1i%-0&/P&"93"63-3647%"B"5340&"3P&6"13"54$47/D&"Z'*`T"FV=&"94"13"

C/&974.$"D&"9.$"=3$C/&"&7"D&"9.$"4$9/55493$6&"-&09497&N"&11&"9&"-0%9&$7&"9./9"/$&"5.0=&"-1/9"9./-1&"

&7"7.1%03>1&N"6.==&"13"6034$7&"&e-04=%&"-1/9"730D"C/i41"347"B"$./P&3/"lD%k/m"9.$"-L0&"1.09"D&"1&/0"

>313D&"&$9&=>1&N"3P&6"6&77&"4D%&"D&"$iV70&"7./O./09"-39"B"13";3/7&/0"D&9"377&$7&9"-37&0$&11&9T"c$"-&/7

%R31&=&$7"&$"03--0.6;&0"13"$.74.$"D&"l1%7;30R4&m"&7"D&"l=3$C/&"D&"=.74P374.$m"B"13"9.074&"D&"1i;Y-4H

731N"C/4"-&/P&$7"V70&"P/&9"6.==&"/$&"4$;4>474.$"B"P4P0&N"/$&"$.$H3/7.049374.$"B"-0.547&0"&7"O./40N"D/"

5347"C/i41"$&"1&"=%047&"-39T
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"""K&004L0&"13"-0.>1%=374C/&".&D4-4&$$&N"1&"0&6./09"3/"-3993R&"B"1i367&"&7"1i4=-/194P47%"D.$7"J4$6&$7"

5347"-0&/P&"4$7&00.R&"9/0"13"503R4147%"D&9"=%63$49=&9"-9:6;4C/&9"D&"54170&"&7"D&"6.$7&$3$6&"D&9"=./H

P&=&$79"4$7&0$&9T"#"6&"9/O&7N"1&"03--.07"3/"6.0-9"&7"13"53k.$"D.$7"J4$6&$7"1i/74149&"-./0"70347&0"/$"&eH

6%D3$7"Di&e647374.$"B"703P&09"D&9"-0374C/&9"6.=-/194P&9"&97"$.73>1&"E"9-.07"D&"6.=-%7474.$"B"1i3D.1&9H

6&$7"C/4"l1i34DZ&`"B"9&"0%R/1&0mN"1&9"6.$9.==374.$9"7.e4C/&9"C/4"9i4$97311&$7"B"1i300V7"D/"9-.07N"1&9"

96304546374.$9"B"13"0&6;&06;&"D&"l1i&55&7"D&"9./13R&=&$7mN"&7"13"7&$7374P&"D&"9/464D&T"M.==&"6;&U"

F.0R3$&"&7"M4$D:N"1&"03--.07"C/&"6&9"O&/$&9"R&$9"&$70&74&$$&$7"B"1&/0"6.0-9"&97"94$R/14&0"&7"5347"%6;.

3/e"6406.$973$6&9"9.6431&9"367/&11&9"E"41"9&"P&/7"1&"7&0047.40&"&e61/945"D&"1i4$D4P4D/"&7"1&"14&/"Di&e-0&9H

94.$"H"P.40&"Di4$9604-74.$"H"D&9"6.$51479"4$7&0$&9"C/4"$&"9&"O./&$7"-1/9"9&/1&=&$7"D3$9"1i&9-36&"4$703H

-9:6;4C/&T

"""I&9"D%7&0=4$3$79"D&"9/0P&$/&"D&9"=49&9"&$"367&"9.$7"-0&9C/&"7./9"94=41340&9"E"&11&9"3--303499&$7"

1.09"D&"D45546/17%9"0&1374.$$&11&9"703P&09%&9"-30"J4$6&$7"&7"9&0P&$7"B"1&/0"0%R/1374.$"./"=.D/1374.$T"

#4$94N"1&9"5/R/&9"D/"D.=4641&"-30&$731"D3$9"1i&$53$6&"6.$70397&$7"3P&6"1&"5347"C/&"J4$6&$7"l$i%7347"

O3=349"D3$9"1i.--.9474.$mN"&7"9&=>1&$7"V70&"/$&"=.D3147%"Di&e-0&994.$"H"Di3R0&994P47%N"Di.--.9474.$"

./"D&"-0.7&97374.$"H"3D0&99%&"3/e"-30&$79"&7"C/4"$&"-&/7"70./P&0"/$&"3/70&"P.4&T"K&"=V=&N"1i4$973113H

74.$"D&9"96304546374.$9"5347"9/47&"lB"/$&"0/-7/0&"9&$74=&$731&"&7"3/"D%-307"D&"9.$"=&411&/0"3=4"&$"

./70&H=&0m"&7"9i399.64&$7"lB"/$"49.1&=&$7"9.6431"4=-.073$7mN"6.==&"94"6&9"6.$D/47&9"1/4"-&0=&7H

734&$7"D&"70347&0"1&"D&/41"&7"1&"9&$74=&$7"Di3>3$D.$"6.00%1%9"3/e"D%-3079"D&"93"6.=-3R$&"&7"D&"9.$"

3=4"E"1&"D%736;&=&$7"14>4D4$31"D&9".>O&79"-&0D/9"613994C/&=&$7"D%6047"D3$9"'(0,#&9&*'0+(0+(2*'"70./P&"

B"9i37736;&0"3/e"6.$D/47&9"3DD4674P&9"-1/7Y7"C/iB"13499&0"1&"9/O&7"93$9"3/6/$"3/70&".>O&7"B"4$P&9740"4=H

=%D437&=&$7N"6i&97HBHD40&"D3$9"1&"P4D&T"K3$9"13"=V=&"-&09-&674P&N"J4$6&$7"&e-14C/&"13"0&-049&"D&9"

6.$D/47&9"D&"96304546374.$"1.09"D&"13"9%-30374.$"Di3P&6"93"5&==&N".n"1i.$"P.47"B"$./P&3/"6&77&"5.$6H

74.$"D&"0%R/1374.$"D&9"3=%$3R&=&$79"0&1374.$$&19N"&7"13"0&6;&06;&"D&"l1i&55&7"D&"9./13R&=&$7m"C/4N"

$&"P&$3$7"-39"6&77&"5.49H64N"O/97454&"1&"l0&6./09"B"/$&"=%7;.D&"-1/9"03D4631&"E"93"7&$7374P&"D&"9/464D&mT

c0"1i.$"9347"D%9.0=349"C/&"13"-049&"=%D463=&$7&/9&"3"9&0P4"3P3$7"7./7"B"13"R&974.$"Di/$&"3/70&"947/3H

74.$"0&1374.$$&11&"E"6&11&"D&"13"D49-/7&"3P&6"9.$"-L0&T"]7"1i.$"0&-L0&"13"=V=&"9%C/&$6&"4$7&0$&"Di4$7%H

04.049374.$"D./1./0&/9&"D&9"355&679"lO/9C/iB"1i&e-1.94.$m"C/i41"0&7./0$&"31.09"6.$70&"1/4H=V=&T"]$"

D&0$4&0"14&/N"J4$6&$7"03--.07&"3P.40"6.$9.==%"D&9"7.e4C/&9"D&"53k.$"4=-.073$7&"/$&"$./P&11&"5.49"

&$"-&0=4994.$"3P&6"9&9"3=49"6;&U"C/4"41"&97";%>&0R%N"&7"93$9"3P.40"-1/9"D%73419"9/0"1&"D%0./1&=&$7"D&"

13"9.40%&N".$"P.47"464"/$&"-.994>1&"5.$674.$"D&"54170&"&7"D&"=.D/1374.$"C/&"1&9"7.e4C/&9"-&0=&77&$7"

Di.>7&$40"1.09C/&"1i4$D4P4D/"&97"9./=49"B"13"0&1374.$"B"1i3/70&N"3P&6"9&9"377&$7&9N"9&9"O/R&=&$79N"93"

D455%0&$6&TTT"6i&97HBHD40&"9.$"317%047%"E"13"=3$4-/1374.$"Di/$"-0.D/47"-&0=&7"1i411/94.$"D&"=3h7049&"536&

3/e"947/374.$9"C/&"1i.$"$&"6.$70Y1&"-39"./"536&"3/eC/&11&9".$"9&"9&$7"D%=/$4N"-39945T
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"""#/HD&1B"D&"13"0%R/1374.$"D&9"31%39"0&1374.$$&19N".$"0&-L0&"D3$9"6&0734$&9"=3$45&97374.$9"3R4&9N"1i37H

7&$7&"Di/$&"0/-7/0&N"Di/$&"6./-/0&"B"1i&$D0.47"Di/$&"947/374.$"D4554641&=&$7"9/--.073>1&N"-&0=&773$7"

1i&9-.40"Di/$"6;3$R&=&$7"377&$D/"D&"13"-307"D&"J4$6&$7"1/4H=V=&"./"D&9"3/70&9"&7"6.==&"7&$7374P&"

D&"9/0P4&"-9:6;4C/&"1.09C/&"13"=&$36&"Di&$P3;499&=&$7"-30"ZD3$9`"1i3/70&"&97"B"9.$"6.=>1&"j"6i&97"1&

639"D&9"5/R/&9"D3$9"1i&$53$6&N"D&"13"7&$7374P&"D&"9/464D&"B"13"6303>4$&N"./"&$6.0&"D&"13"7&$7374P&"D&"

9/464D&"367/&11&"-30"1&9"=%D463=&$79"E".$"0&O.4$7"6&77&"D%54$474.$"D&"1i3674$R"./7"&7"D&"1i3D0&99&"Di/$"

=&993R&"B"1i3/70&N"1&"D%940"C/&"6&9"367&9"9.4&$7"4$7&0-0%7%9"&$"536&N"630"419"-.07&$7"&$"&/e"/$&"P%047%"

D455%0&$7&"D&"6&"C/i419"=.$70&$7N"419"9&"0%PL1&$7"3/70&9"C/&"6&"C/i419"9.$7T"_19"9&"0%-L7&$7"93$9"C/&"

J4$6&$7"$i&$"347"-1&4$&=&$7"6.$964&$6&N"630"1&"=&993R&"$i377&4$7"-39"93"D&974$374.$T"c$"-&/7"9/--.H

9&0"C/i419"9&"03--0.6;&$7"D&"13"C/&974.$".&D4-4&$$&"&7"D&"5414374.$"&$"73$7"C/&"R30k.$"-/49";.==&"

D%P&1.--%&"-1/9";3/7N"630"419"9&"O./&$7"7./9"%70.47&=&$7"3/"9&4$"D&"13"D:$3=4C/&"53=41431&"&7"

9&=>1&$7"-30746/14L0&=&$7"3D0&99%9"B"9.$"-L0&T

"""Ki3/70&9"6.$D/47&9"3R4&9N"&$"0&P3$6;&N"$&"9i4$9604P&$7"-39"D3$9"6&77&"-&09-&674P&N"./"D/"=.4$9N".$7

-&0D/"03-4D&=&$7"6&77&"D4=&$94.$"D&"P./1.40"D40&"C/&1C/&"6;.9&N"&7"9&"9.$7"3/7.$.=49%&9"D/"5347"

Di/$&"6&0734$&"O./4993$6&"C/4"9&"9/5547"B"&11&H=V=&N"C/4"&=-049.$$&"J4$6&$7"D3$9"6&9"6.=-.07&H

=&$79N"&7"C/4"$&"D&=3$D&$7"04&$"B"-&09.$$&N"C/4"&e61/&$7"1i3/70&N"%P.1/3$7"&$"6&061&"5&0=%"C/&"1i.$"

-./00347"D40&"$3064994C/&"E"6i&97"1&"639"D&9"3/7.H=/741374.$9N"-&/7HV70&"D/"9-.07"D&"6.=-%7474.$"B"

1i3D.1&96&$6&N"=V=&"94"1i.>O&6745"D&"9374953674.$"D&9"377&$7&9"-37&0$&11&9"&97"%P4D&$7"D3$9"1i4$973113H

74.$"D&"6&77&"-0374C/&N"&7"-0.>3>1&=&$7"D&9"6.$9.==374.$9"7.e4C/&9"$.73==&$7"63$$3>4C/&"C/4".$7"

-&09497%"O/9C/iB"1i4$97311374.$"D&"6.$9%C/&$6&9"9.=374C/&9"-0%.66/-3$7&9T"c$"0&70./P&"B"703P&09"6&9"

70.49"&e&=-1&9"13"C/&974.$"D/"6.0-9"C/4".550&"13"-.994>4147%"D&"70347&0"/$"&e6%D3$7"D&"O./4993$6&N"C/4"

$&"70./P&"-39"B"9&"14&0"./"B"9i4$96040&"3/70&=&$7T"I&9"3/7.H=/741374.$9".$7"D/"0&PV740"/$".>O&6745"4$4H

7431"D&"7%=.4R$&0"Di/$&"9./5503$6&"&7"Di&$"4$C/4%7&0"1i&$7./03R&"$.73==&$7"1&9"-30&$79"H"6&"C/4"

703$9-303h7"-30"1&9"-0.-.9"D&"J4$6&$7"D.$7"1i4$P&094.$"D&"1i3R0&994P47%"&$P&09"9&9"-30&$79"9&"703D/47"

-30"1&"5347"C/i41"&9-L0&"lC/i419"$i.$7"-39"6/1-3>4149%m"H"&7"1i.$"-&/7"D496/7&0"D&"13"9:=>.14C/&"

9&e/&11&"D&"1i&=-136&=&$7"D&9"64637046&9"9/0"1&"7.09&"&7"1&9">039N"C/4"9.$7"D&9"14&/e"6.0-.0&19"D&"

-/4993$6&"P4041&N"&7"C/4"0%9.$$&$7"3P&6"13"-0.>1%=374C/&".&D4-4&$$&"D&"J4$6&$7T"K&"-1/9N"1&"6;.4e"D&

-0374C/&0"6&9"6.$D/47&9"Di3/7.H3R0&994.$"703D474.$$&11&=&$7"0%9&0P%&9"3/e"5411&9N"703D/47">4&$"13"D4554H

6/17%"Di4$9&074.$"D3$9"13"14R$%&"=396/14$&T"+%3$=.4$9N"1i4$7&$947%N"13"50%C/&$6&"&7"13"D&9604-74.$"-30"

J4$6&$7"D&"6&"C/4"9i:"-399&"-./0"1/4"1.09"D&"6&9"-0374C/&9N"1&9"5.$7"9.0740"D&"6&"63D0&"4$47431"&7"0&H

O.4R$&$7"6&77&"D4=&$94.$"D&"O./4993$6&"=.0745L0&"3P&6"D&004L0&"13"C/&974.$"D&"13"-9:6;.9&"C/4"D.$H

$&0347"31.09"/$&"7./7&"3/70&"-.07%&"B"6&77&"C/&974.$"E"-30"&e&=-1&"6&11&"D&"13"7&$7374P&"D&"63970374.$"

D3$9"13"0%3147%"D&"6&"C/4"$&"-&/7"-39"9i4$96040&"B"/$"$4P&3/"9:=>.14C/&N"&7"C/4"9&"0&70./P&0347"%R31&H

=&$7"1.09"D&"13"96L$&"3P&6"13"6303>4$&T"M&77&";:-.7;L9&"5.06&0347"B"0&6.$94D%0&0"13"-0.>1%=374C/&".&H

D4-4&$$&"&$"O&/"9./9"/$&"5.0=&">&3/6./-"=.4$9"%73>14&"C/i41"$i:"-303h7"3/"-0&=4&0"3>.0DN"3P&6"/$&"
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>/7%&"0%&11&=&$7"4$D%-3993>1&"-./0"J4$6&$7N"&7"/$&".0R3$49374.$"-9:6;4C/&"&$"-0.4&"B"13"C/&974.$"D&

13"63970374.$N"=349"$.$"970/67/0%&"-30"&11&T

"""I3"0&1374.$"3P&6"9.$"&eH5&==&"D%6047&"-30"J4$6&$7"$i3--303h7"-39"70L9"R%$473149%&"E".$"9&"9&$7"-1/9"

&$"536&"Di/$"6./-1&"5.$D%"9/0"1i%73:3R&"=/7/&1"&7"1&"-3073R&"D&"D45546/17%9"6.==/$&9"-1/7Y7"C/&"9/0"

/$"6./-1&"R%$4731N"&7"6i&97"6&"C/&"9.$"&eH6.=-3R$&"9&=>1&"P&$40"6.$540=&0"&$"%P.C/3$7"9.$"

l=3$C/&"Di3=./0m"&7"9.$"3>9&$6&"lD&"9&$74=&$7"-./0"1/4mT"Mi&97"6&7"39-&67"-0%649"C/4"9&=>1&"3/"

6.&/0"D&"1&/0"0&1374.$"&7"C/4"-&09497&"=31R0%"1&/0"9%-30374.$N"6&"C/4"4$7&00.R&"-30"1BH=V=&"13"$37/0&"

0%&11&"D&"1&/0"9%-30374.$T"]7"6i&97"D.$6"$37/0&11&=&$7"&11&"C/4"1i366.=-3R$&"&$";.9-473149374.$N"&$"

D&=3$D3$7"C/&"1i.$"-0&$$&"l>4&$"9.4$"D&"1/4mT"J4$6&$7"9&"-136&"6.==&"6&1/4"C/4"3"0&6/&4114"93"6.=H

-3R$&"3/"D%-307"D/"D.=4641&"-30&$731N"31.09"C/i&11&"3P347"&11&H=V=&"l>&3/6./-"D&"D45546/17%9mN"

C/i&11&"l9.07347"-&/mN"%7347"l399&U"5&0=%Z&`mN"&7"93$9"C/i&11&"347"&/"1&"7&=-9"lD&"6.$970/40&"93"P4&"D&"

5&==&mT"_1"74&$7"3/-0L9"Di&11&"/$&"-.9474.$"D&"9./74&$N"D&"0%399/03$6&"P.40&"D&"0%-30374.$N"&7".$"-&/7

:"P.40"464"9.$"9./;347"DiV70&"4$D49-&$93>1&"B"1i3/70&N"D&"1&"6.=-1%7&0N"D&"0&5.0=&0"/$&"6.-/1&"4=3R4H

$340&"&$"9&"-13k3$7"1B".n"1i.$"-&$9&"C/&"1i3/70&"1i377&$DN"&$"%73$7"6&"C/4"=3$C/&"B"1i3/70&"-./0"V70&"

6.=-1&7"E"&55&674P&=&$7"9.$"&eH6.=-3R$&"l-301347"70L9"D4554641&=&$7"D&"9&9"%=.74.$9mN"=349"lB"1/4N"

&11&"9&"6.$54347mT"I/4"C/4"3"73$7"D&"=31"B"9&"14P0&0"&7"9./;347&"-0.5.$D%=&$7"lC/&"1&9"3/70&9"}"D&H

P4$&$7"~"6&"C/i41"-&$9&"3/"5.$D"D&"1/4mN"1/4"C/4"9./550347"D&"6&7"49.1&=&$7"&7"D&"6&77&"6.1L0&"l6.$70&"1&

5347"C/&"-&09.$$&"$&"P.:347"B"C/&1"-.4$7"41"311347"=31mN"41"3D.-7&"&$54$"6&77&"-.9474.$"D&"6.$54D&$7"C/4"

1/4"D.$$&"1i411/94.$"D&"9.0740"D&"13"9.147/D&"E"&$"&55&7N"-301&0"&7"9&"14P0&0N"6i&97"3/994"D40&"9.$"=3$C/&T"

#4$94N"=31R0%"13"9%-30374.$"6.$O/R31&N"J4$6&$7"6;&06;&"B"0&97&0"B"6&77&"-136&"-./0"&11&N"41"9&"=.$70&"

=V=&"6.=-0%;&$945"&7"9./7&$3$7"D&"6&77&"D%6494.$"D&"9%-30374.$"630"l41"9&03"7./O./09"1B"&7"-0V7"B"

1i%6./7&0"94"&11&"3">&9.4$"D&"1/4"B"1i3P&$40mN"6&"03--.07"%73$7"%R31&=&$7"&$70&7&$/"D&"1i3/70&"6Y7%"1.09H

C/i&11&"1i3--&11&"l-./0"1/4"5340&"-307"D&"9.$"=31HV70&mN"1/4"C/4"9&"=.$70&"l70L9"7./6;%"C/i&11&"1i347"

Di3>.0D"3--&1%"1/4"3P3$7"7./7"3/70&m"E"1&9"9%-30374.$9"3=./0&/9&9"9&"9/0=.$7&$7"=4&/e"1.09C/&"1i.$"

&97"399/0%"C/&"93"-136&"3/-0L9"D&"1i3/70&"-&0D/0&N"630"1&"-40&N"6.==&"3P&6"13"=.07N"6i&97"C/&"6&13"

6.$74$/&"93$9"$./9T"F349"=31R0%"6&9"7&$7374P&9"-./0"-0%9&0P&0"6&77&"-136&"C/4"1&"74&$7N"1&"D4P.06&"3"

C/3$D"=V=&"%>03$1%"6&77&"-.9474.$"-;3114C/&"&7"1B"&$6.0&"5347"%=&0R&0"/$&"3/70&"5.0=&"D&"63970374.$N

6&11&"C/4"0%9/17&"D&"13"-049&"D&"6.$964&$6&"C/&"1i3/70&"$&"-&/7"$./9"6.=>1&0"&7"C/&"1i.$"$&"-&/7"6.=H

>1&0"1i3/70&"&$74L0&=&$7T"Mi&97"-./0C/.4"J4$6&$7"9&"9&$7"lD%-0&9945m"D&-/49"1i3$$.$6&"D&"13"9%-303H

74.$"Di3P&6"93"5&==&N"&7"C/i41"3"l1i4=-0&994.$"D&"}"0&-30740"B"U%0."~mT

"""I3"0%7&$74.$"D&"13"-30.1&"&97"7&11&"C/i&11&"6.$D/47"B"/$&"=.D3147%"Di&e-0&994.$"-1/7Y7"3R4&"&7"D3$9"

/$&"D%>S61&"3R0&994P&"C/i41"7&$7&"D&"6.$70Y1&0"-30"D&9"=%63$49=&9".>9&994.$$&19"Di4$P&094.$"./"

Di3$$/1374.$T"F349"1&"0&7./0$&=&$7"D&"1i3R0&994P47%"6.$70&"1/4"6.=-0&$D"/$&"D4=&$94.$"70L9";%7%0.H

3R0&994P&N"73$7"3/"703P&09"D&9"96304546374.$9"&7"D&"13"7&$7374P&"D&"9/464D&"C/4"P49&$7"B"4$7&0-&11&0"1i&$H
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7./03R&"9/0"/$&"9./5503$6&"lC/&"-&09.$$&"$&"P.4Z7`mN"C/i3/"703P&09"D&"9&9"-30.1&9"3D0&99%&9"3/"9.4H

R$3$7"C/&"13"-0.6;34$&"5.49N"l41"9i3003$R&03"-./0"$&"-39"9&"1./-&0mT"Ii3--30&$6&"l631=&N"9./043$7&mN"

13"l>3$3149374.$"D&9"6.$9%C/&$6&9"D&"1i367&mN"1&"l6.$7367"70L9"3R0%3>1&mN"1&"l7.$"1%R&0m"C/i41"3D.-7&"

-./0"l$&"-39"4$C/4%7&0"9&9"-0.6;&9mN"1i3>9&$6&"Di3R0&994P47%"&7"13"9.114647/D&"C/i41"=.$70&"&$P&09"9.$

&eH5&==&"6.==&"&$P&09"9&9"-30&$79"7&$7&$7"D&"=39C/&0"O/97&=&$7"6&77&"3R0&994P47%"C/4"9i&e-04=&"

31.09"D3$9"1&9"367&9"&7"-./00347"9&"703D/40&"6.==&"E"-./P&UHP./9"=&"6.=-0&$D0&"&7"-0&$D0&"9.4$"D&"

=.4"3/994">4&$"C/&"O&"1&"5349"-./0"1&9"3/70&9"&7"=31R0%"=&9"7&$7374P&9"-./0"P./9"0399/0&0"o"J4$6&$7"

9&=>1&"P./1.40"$./9"3=&$&0"B"&e-04=&0"$.70&"4$C/4%7/D&"-./0"1/4N"630"41"$i&97"-39"&$"=&9/0&"D&"1&"

5340&T"]$"&55&7N"41"3"D/"311&0"1.4$"D3$9"1&9"=49&9"&$"D3$R&0"-./0"0%/9940"B"=.>4149&0"9&9"-0.6;&9N"

6.==&"94"13"-049&"&$"6.=-7&"-30"1i3/70&"D&"9&9"D45546/17%9"$i311347"-39"D&"9.4N"6.==&"94"41"%7347"&$"

-&4$&"-./0"9i4$96040&"&$"1i3/70&N"-./0"9&"=30C/&0"D3$9"1i3/70&T"<3"=L0&N"D%6047&"6.==&"lD./6&N"-3H

74&$7&N"9./7&$3$7&N"B"1i%6./7&m"3--303h7"54$31&=&$7"399&U"-&/"-0.7&67046&T"#1.09N"93$9"6.$94D%0374.$"

D&"13"-307"D&"1i3/70&N"1&9"P%6/9"&7"1&9"&e-%04&$6&9"$&"9&"9%D4=&$7&$7"-39N"9.$7"4D&$74C/&9"3/"5347"D&"

}"O./&0"/$"0Y1&"~N"3D.-7&$7"/$"340"D&"3&)03"2#0+(09#&*N"6.==&"1&"7039;"D&9"=3$R39T"I&9"-30&$79"D&"

J4$6&$7"-303499&$7"34$94"&$"D%6313R&"-30"03--.07"B"13"947/374.$"D&"1&/0"5419N"$i3:3$7"lC/&"D&9"9./P&H

$409"70L9"51./9m"D&"13"7&$7374P&"D&"9/464D&"B"13"6303>4$&"D&""J4$6&$7"B"1iSR&"D&"))"3$9N"&7"1.09C/i419"

l.$7"-30/"%7.$$%"D&"P.40"C/&"1&/0"5419"311347"94"=31m"3-0L9"3P.40"D%6./P&07"13"-0374C/&"D&"9&9"3/7.H=/H

741374.$9N"./"&$6.0&"1.09C/i419"4=3R4$&$7"C/&"J4$6&$7"l3P347"-1/7Y7"}"366&-7%"9.$"D4P.06&"~mT"J4$6&$7

=30C/&"31.09"-;:94C/&=&$7"D3$9"9.$"6.0-9N"-30"1&9"64637046&9"./"1&9"6.$9%C/&$6&9"9.=374C/&9"=.0H

>4D&9"D&"9&9"3R409N"6&"C/4"$&"70./P&"-39"Di3/70&"P.4&"Di4$9604-74.$"E"1&9"64637046&9"D&9"136%0374.$9"$&"

13499&$7"3/"=.4$9"3/6/$"D./7&"9/0"1&/0"0%3147%N"&7"9.$7"R03P%&9"B"P4&"D3$9"13"-&3/T"F349"J4$6&$7"0%/9H

947"6&13"7./7"&$"0&973$7"1.:31"B"9&9"D&/e"-30&$79"E"D3$9"1i4$7%04.049374.$"&7"7349&/e"6.==&"9.$"-L0&N"

9./043$7"&7"-0.7&67&/0"D&9"3/70&9"6.==&"93"=L0&N"7%=.4R$3$7"-30"1B"D&"13"$%6&9947%"Di35540=&0"9&9"

D45546/17%9"4$D4P4D/&11&9"7./7"&$"0&973$7"4$61/9"D3$9"13"14R$%&T"c$"0&70./P&">4&$"1B"/$&"D&9"-0.>1%=3H

74C/&9"3D.1&96&$7&9"5.$D3=&$731&9N".n"41"&97"$%6&99340&"Di3773C/&0"&7"D&"D%70/40&"&$"-3074&"9&9"=.H

DL1&9"4D&$7454637.40&9"-04=.0D43/e"-./0"1&9"%-0./P&0"&7"-&0=&770&"/$&"6.$970/674.$"4D&$747340&"

-0.-0&N"=349"93$9"1&9"3$%3$740"3>9.1/=&$7N"94$.$"13"0%H355414374.$"&7"13"9:$7;L9&"C/4"P3"-&0=&770&"13"

6.$9747/74.$"D&"13"-&09.$$3147%"3D/17&"9&03"4=-.994>1&T"c$"-&/7"9&"D&=3$D&0"464"D3$9"C/&11&"=&9/0&"

1&9"6.$D/47&9"3R4&9"&7"D&"D%-&$D3$6&"6;&U"J4$6&$7"-&0=&77&$7"D&"6.$70Y1&0"&7"D&"6.$7&$40"6&77&"

3R0&994P47%"C/4"-./00347"=&$36&0"Di3$%3$7499&=&$7T

!!!M#!F2'+D6,!8+1219*,!5,!+'!613*'3142!5,!=125D!! !-!
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******7VJ*,;79>I<*I>;ZGWF:[8<*<?*Z:7X;WI?:[8<*K*

"""""""""<:$D0.=&"D%-0&9945"E"

"""I3"D&9604-74.$"614$4C/&"D&"13"947/374.$"D&"M4$D:"%P.C/&"13"-0%9&$6&"Di/$"9:$D0.=&"D%-0&9945T"#/"

P/"D&"9.$"SR&N"41"&97"4=-.073$7"D&"6.$94D%0&0"73$7"1&9"9:=-7Y=&9"613994C/&9"D&"1i%-49.D&"D%-0&9945"7&1

C/i41"&97"D%6047"6;&U"1i3D/17&N"C/&"1&9"94R$&9"-1/9"9-%6454C/&9"D&"13"D%-0&994.$"B"1i3D.1&96&$6&T"<4"

1i.$"9&"0%5L0&"B"13"D%54$474.$"D&"1i%-49.D&"D%-0&9945"=3O&/0"D/"K<FH_J"Z)?"&7"3$$&e&"'`N".$"0&70./P&

13"-0%9&$6&"D&"D45546/17%9"-9:6;4C/&9"4=-.073$7&9"D&-/49"70.49"3$9N"=30C/3$7"/$"6;3$R&=&$7"-30"

03--.07"3/"5.$674.$$&=&$7"3$7%04&/0"&7"D.$7"1&"5367&/0"D%61&$6;3$7"-303h7"V70&"13"9%-30374.$"D&"M4$D:

Di3P&6"93"=L0&T"c$"0&70./P&"94e"6047L0&9"-0%9&$79"E"

""""""J95\8F<8G*Z]^G<II:_<"9./9"13"5.0=&"D/"=31HV70&"D455/9"C/&"1i.$"-&0k.47"6;&U"M4$D:N"9&"=3$45&9H

73$7"-39"D&9"-0.-.9"l9.=>0&9mN"3P&6"lD45546/17%"B"9&"-0.O&7&0m"&7"l9&$74=&$7"Di4=-399&mN"1i4=3R&"

l70497&"&7"7&0$&m"C/i&11&"3"Di&11&H=V=&N"&7"13"-&094973$6&"lDi4D%&9"$.40&9m"&7"lDi3$R.499&9m"B"13"9.074&"

D&"1i;.9-473149374.$"

""""""J9<*I<;?:F<;?*Z5:;Z:X;:?]*W8*Z<*H89^7Y:9:?]*<`H<II:_<*W8*:;7^^GW^G:]<N"C/&"1i.$"0&70./P&"1.09H

C/i&11&"6.$94DL0&"C/i&11&"l$&"=%047&0347m"-39"1i366L9"3/"-134940"&7"B"13"9374953674.$N"=349"-1/7Y7"1&9"

l-04P374.$9m"P.40&"1&9"l-/$474.$9mN"C/i&11&"366&-7&"P.1.$74&09"D&"13"-307"D&"9.$"-&747"3=4N"O/974543$7"

6&13"-30"9.$"9&$74=&$7"Dil4$9/55493$6&m"&7"1&"5347"5347"C/i&11&"l3P347"703;4"93"6.$543$6&m

""""""J9<I*Z<8`*HG:?bG<I*Z<*?GW8Y9<I*Z8*IWFF<:9*<?*Z<*957^^]?:?"9.$7"%R31&=&$7"-0%9&$79

""""""J9<I*Z:aa:H89?]I*Z<*HW;H<;?G7?:W;N"C/&"1i.$"0&70./P&"1.09"D/"0&D./>1&=&$7"D&"93"<&6.$D&"B"63/9&

D&"lD45546/17%9"D&"6.$6&$70374.$"&7"D&"6.=-.07&=&$7mN"&7"%R31&=&$7"B"13"9.074&"D&"1i;Y-4731"&7"C/4"

9.$7"0&9-.$93>1&9"Di/$"l0&7&$7499&=&$7"9/0"1&9"0%9/17379"96.1340&9m

""""""J9<I*^<;I]<I*G]H8GG<;?<I*Z<*FWG?*W8*Z<*I8:H:Z<*W8*9<I*?<;?7?:_<I*Z<*I8:H:Z<N"9:=-7Y=&"-0%H

9&$7"&$"5414R03$&"D&-/49"13"lD%6&-74.$"C/394H3=./0&/9&"3P&6"/$&"O&/$&"5411&"D&"93"61399&m"9/47&"B"13H

C/&11&"lM4$D:"3"6.==&$6%"-&$9&0"3/"9/464D&mT"c$"0&70./P&"34$94"D&/e"7&$7374P&9"D&"9/464D&"-30"4$H

7.e46374.$"=%D463=&$7&/9&"P.1.$7340&"3P&6"-049&"Di316..1"0&97%&9"9&60L7&9"O/9C/&"1BN"&7"13"0&60/D&9H

6&$6&"Di4D%&9"9/464D340&9"3P3$7"1i;.9-473149374.$T

"""c$"0&70./P&"-30"3411&/09"Di3/70&9"94R$&9"-1/9"7:-4C/&9"D&"13"D%-0&994.$"D&"1i3D.1&96&$7N"6.==&"97*

G8^?8G<*YG8?79<*Z7;I*9<I*G]I89?7?I*IHW97:G<I"B"1i.66394.$"D/"0&D./>1&=&$7N"=349"%R31&=&$7"-0%H

9&$7&"D3$9"1&9"9/47&9"D&"1i;.9-473149374.$N"./"&$6.0&"9<I*?GW8Y9<I*Z8*HWF^WG?<F<;?"3P&6"4=-/194P4H

7%N"3R0&994P47%N"-049&9"D&"049C/&"=/174-1&9"&7"-3993R&9"B"1i367&N"73$7"3/"$4P&3/"D&9"5/R/&9N"D&9"

6.$9.==374.$9"=3994P&9"D&"7.e4C/&9N"D&9"703$9R0&994.$9N"D&9">3R300&9N"C/&"D&9"R&97&9"3/7.H3R0&9H

9459"3P&6"1&9"7&$7374P&9"D&"9/464D&"&7"1&"6;.6"50.$731"D&"9.$"P493R&"6.$70&"1&"=40.40T
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"""Ii&$9&=>1&"D&"6&9"%1%=&$79"4$647&"B"6.$61/0&"B"13"-0%9&$6&"Di/$&"9:=-7.=37.1.R4&"D%-0&994P&"

4=-.073$7&"6;&U"M4$D:"B"-30740"D&"9:=-7Y=&9"D%-0&99459"630367%04974C/&9"=349"%R31&=&$7"Di3/70&9"

70./>1&9"-1/9"3D.1&96&$79"C/&"1i.$"-./00347"C/31454&0"D&"94R$&9"D&"1/77&"6.$70&"1i&55.$D0&=&$7T

"""""""""#DD4674.$9"3P&6"9/>973$6&9"./"6.=-.07&=&$731&9"E"

"""I3"6.$9.==374.$"D&"7.e4C/&9"6.==&"13"-0%9&$6&"D&"6&0734$9"6.=-.07&=&$79"6;&U"M4$D:"4$7&0H

0.R&$7"9/0"13"-.994>4147%"Di/$&"D4=&$94.$"3DD4674P&"9./9HO36&$7&T"]$"9i3--/:3$7"9/0"1&9"D%54$474.$9"

D/"K<FH_J"Z)?"&7"3$$&e&"p`"&7"D&9"6047L0&9"D&"d..D=3$"Z'("&7"3$$&e&"*`"-./0"630367%049&0"1&"7:-&"

Di/93R&"&7"&993:&0"D&"6406.$96040&"-1/9"-0%649%=&$7"6&9"6.$D/47&9N".$"0&70./P&"E"

""""""J79HWW9*<?*H7;;7Y:I*K"6.$9.==374.$9"-.$67/&11&9"=349"=3994P&9"9./9"5.0=&"D&"l>4$R&mN"C/4"

&$70&$7"61340&=&$7"D3$9"13"637%R.04&9"D&9"/93R&9"$.6459"3/"P/"D&9"=49&9"&$"D3$R&0"&7"D&9"6.$9%H

C/&$6&9"$%5397&9"4$D/47&9N"$.73==&$7"-30"1&9"D&/e"4$7.e46374.$9"=%D463=&$7&/9&9"P.1.$7340&9N"1&9"

367&9"D&"l-&747&"D%14$C/3$6&m"&7"1i317&06374.$"-;:94C/&"&$"%737"Di316..149374.$"34R/�T"

""""""JHW;Z8:?<I*c*G:I[8<*K"=/174-1&9"&7"D&"$37/0&9"P304%&9N"&11&9"9&"0&70./P&$7"464"D3$9"1&9"5/R/&9N"1&9"

703$9R0&994.$9"D&9"0LR1&9"-30&$731&9N"1&9"l367&9"D&"-&747&"D%14$C/3$6&9mN"1&9"7&$7374P&9"D&"9/464D&"&7"

1&9">3R300&9T"c$"0&70./P&"8;<*:F^WII:Y:9:?]*c*G]I:I?<G*c*H<I*HWF^WG?<F<;?I"1.09C/&"M4$D:"3$74H

64-&"3$e4&/9&=&$7"1&9"-&0=4994.$9"D&"-&/0"C/&"l1&9"6;.9&9"0&D&P4&$$&$7"6.==&"3P3$7mN"8;<*^<G?<*

Z<*HW;?Gf9<"-30"13"D45546/17%"B"300V7&0"1i&96313D&"D&9"6.$D/47&9"C/4"D&P4&$$&$7"lD&9"70/69"6.=-1L7&H

=&$7"5./9mN"97*^W8GI8:?<*F79XG]*97*HW;;7:II7;H<*Z<I*HW;I][8<;H<I*;]X7?:_<I"3=&$3$7"M4$D:"B"9&

D&=3$D&0"l94"&11&"9./;347&"C/&"1&9"6;.9&9"6;3$R&$7"./"$.$mN"8;<*G]Z8H?:W;*Z<I*7H?:_:?]I*IHW97:G<I*

<?*a7F:9:79<I"1.09C/&"M4$D:"-399&"9.$"7&=-9"B"1i&e7%04&/0"D&"13"=349.$"&7"6.$74$/&"1&9"9.40%&9"

l5/47&9m"&$"9&=34$&"3P&6"13">3499&"D&9"0%9/17379"96.1340&9

"""I3"9:=-7.=37.1.R4&"3DD4674P&"B"1i.&/P0&"464"5347"0&99.0740"1i399.64374.$"D&"-1/94&/09"7.e4C/&9"&7"D&"

-1/94&/09"6.$D/47&9T"M&9"6.$9.==374.$9"&7"6&9"6.=-.07&=&$79"9&=>1&$7"9&0P40"B"70347&0"1&9"7&$94.$9"

4$7&0$&9"4$9/--.073>1&9"H"6&"C/&"M4$D:"3P3$6&"&$"D493$7"C/i&11&"3"0&99&$74"l7&11&=&$7"D&"6.1L0&"

C/i&11&"3/0347"-/"311&0"}">4&$"-1/9"1.4$"~m"H"&7"B"%P47&0"lD&"70.-"-&$9&0mT"_1"&e497&"%R31&=&$7"/$&"5.07&"

D4=&$94.$"0&1374.$$&11&"-./0"/$"6&0734$"$.=>0&"D&"6.$D/47&9"C/4"9.$7"0%3149%&9"9/0".0D0&"D&"9.$"-&H

747H3=4N"536&"B"C/4"M4$D:"9&=>1&"D3$9"1i4=-.994>4147%"D&"0%9497&0N"=349"C/4"13499&"9/--.9&0"%R31&=&$7"

C/i&11&"&$"740&"/$&"6&0734$&"9374953674.$T

"""c$"$&"-&/7"9i&=-V6;&0"D&"5340&"/$"03--0.6;&=&$7"&$70&"13"=3$4L0&"D.$7"M4$D:"3"0&6./09"3/e"

7.e4C/&9"&7"3/e"6.=-.07&=&$79"B"049C/&N"&7"1&"=.D&"D&"0&1374.$"355&674P&"C/i&11&"7499&"3P&6"1&9"

3/70&9N"9/0"1&"=.D&"Di/$"4$P&97499&=&$7"=39945"9./D34$"=349"D496.$74$/T
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"""""""""b0./>1&"D&"-&09.$$3147%">.0D&014$&"E"

"""I&9"-&07/0>374.$9"4=-.073$7&9"D&9"0&1374.$9"4$7&0-&09.$$&11&9"&7"D&"1i4=3R&"D&"9.4".>9&0P%&9"6;&U"

M4$D:"%P.C/&$7"13"-0%9&$6&"Di/$"70./>1&"D&"13"-&09.$$3147%">.0D&014$&N"=V=&"94"13"-&074$&$6&"Di/$"

D43R$.9746"D&"70./>1&"D&"13"-&09.$$3147%"B"6&7"SR&"D.47"V70&"=49&"&$"63/9&N"&$"0349.$"D&"13"5.07&"P3043H

>4147%"D&9"9:=-7Y=&9"3/"6./09"D/"7&=-9"C/4".04&$7&$7"-1/7Y7"P&09"13"-0%9&$6&"D&"0&R4970&9"D&"5.$6H

74.$$&=&$7"./"Di.0R3$49374.$9"D&"13"-&09.$$3147%"C/4"$&"9.$7"-39"54e%9"&7"$&"5&0=&$7"-39"13"P.4&"3/e"

D455%0&$7&9"%P.1/74.$9"-.994>1&9T"]$"9&"0%5%03$7"3/e"6047L0&9"D43R$.974C/&9"7&19"C/i419"9.$7"03--.07%9"

D3$9"1&"K<FH_J"Z)?"&7"3$$&e&"q`N".$"0&70./P&"E"

""""""J9<I*<aaWG?I*<aaG];]I*^W8G*]_:?<G*8;*7Y7;ZW;*G]<9*W8*:F7X:;]N"C/&"1i.$"D&P4$&"B"703P&09"1&"lP%H

6/"Di3>3$D.$"4$9/--.073>1&m"C/&"M4$D:"0&99&$7"P49HBHP49"D&"1i37747/D&"D&"93"=L0&"&$P&09"&11&"&7"C/4"

&97"03P4P%"1.09"D&"l13"D%6&-74.$"C/394H3=./0&/9&m"3P&6"9.$"3=4&"D&"61399&"C/4"1i3"l13499%&"7.=>&0m"

&$"l0.=-3$7m"3P&6"&11&N"&7"1.09"D&"13"0/-7/0&"Di3P&6"9.$"-&747H3=4N"&7"C/4"-0.P.C/&"13"9/0P&$/&"D&"D4H

P&09"9:=-7Y=&9T"830"3411&/09N"1i&=-049&"0&1374.$$&11&"D3$9"13C/&11&"M4$D:"9&"-136&"P.1.$74&09"3P&6"

9.$"-&747"3=4"&7"13"9./=4994.$"B"9&9"D4P&09&9"D&=3$D&9N"=V=&"1&9"l70/69"6.=-1L7&=&$7"5./9m"H"C/&"

1Q.$"-&/7"4=3R4$&0"D3$9"13"-&09-&674P&"D&"1/4"-1340&"./"D&"$&"-39"1&"D%6&P.40"H"&$70&$7"D3$9"6&"63D0&N"

D&"=V=&"C/&"1i4=-.994>4147%"-./0"M4$D:"D&"9&"0&5/9&0"B"1/4"1.09C/i41"0&P4&$7"P&09"&11&"3-0L9"/$&"-%H

04.D&"D&"9%-30374.$"-0.P.C/%&"-30"13"P4.1&$6&"D&"1&/09"6.$51479

""""""J9<*FWZ<*Z<*G<97?:W;*:;?<G^<GIW;;<99<I*:;I?7Y9<I*<?*:;?<;I<I*7_<H*79?<G;7;H<*<;?G<*Z<I*^WI:J

?:W;I*<`?GdF<I*Z5:Z]79:I7?:W;*<?*Z<*Z]_79WG:I7?:W;N"C/&"M4$D:"7499&"B"-1/94&/09"0&-049&9"D&"53k.$"

9:=-7.=374C/&T"I&"=.D&"0&1374.$$&1"3P&6"93"=L0&N"7./7"Di3>.0DN"&97"61340&=&$7"%73>14"9/0"6&"96;%H

=3N"l9&1.$"D&9"=.D3147%9"3/73$7"5/94.$$&11&9N"C/i4$70/94P&9"&7"0&O&73$7&9mN"D3$9"/$&"lD:3D&"&e61/H

94P&m"3P&6"317&0$3$6&"&$70&"&=-049&"&7"6.113R&"Di/$&"-307N"&7"0/-7/0&9">0/731&9"&7"3>3$D.$$4C/&9"3P&6

D%$4R0&=&$7"Di3/70&"-307T"M&9"=.D3147%9"0&1374.$$&11&9"9&"0&70./P&$7"%R31&=&$7"3P&6"93"63=303D&"D&

61399&"D3$9"/$&"l0&1374.$"70L9"4$7&$9&"&7"&$P3;4993$7&mN"l70.-"-3994.$$&11&m"3/"-.4$7"C/i&11&"9i&97"7&0H

=4$%&"-30"/$&"l0/-7/0&m"3P&6"/$&"lD%6&-74.$"C/394H3=./0&/9&mT"]$54$N".$"0&70./P&"B"$./P&3/"6&"

96;%=3"3P&6"9.$"-&747H3=4"F3e&$6&N"D3$9"/$&"0&1374.$"9&$74=&$731&"3/e"l51/67/374.$9"6;3.74C/&9mN"

lD&970/67046&N"%=3411%&"D&"P4.1&$6&9"ZTTT`N"D&"0/-7/0&9"&7"D&"0&70./P3411&9"7./7"3/994"4$7&$9&9"D3$9"1i35H

5&674.$"C/&"D3$9"1&"0&O&7mT"I&"0&7./0$&=&$7"4$60.:3>1&=&$7"03-4D&"&$70&"l13"6.1L0&m"C/i&11&"0&99&$7"

6.$70&"1/4"1.09C/i41"0&-0&$D"6.$7367"3P&6"&11&"-/49"1i.>$/>41374.$"&7"1i.>9&994.$"D&"1&"0&P.40N"&97"/$"

&e&=-1&"7:-4C/&T"830"3411&/09N"M4$D:"&97"6.$964&$7&"Di317&0$&0"l6.$973==&$7"&$70&"D&/e".--.9%9"E"

>.$"./"=3/P349N">./00&3/"./"P4674=&mN"$.73==&$7"D3$9"lZ9`3"0&1374.$"3/e"3/70&9m

""""""J95:F^89I:_:?]*Z7;I*78*FW:;I*Z<8`*ZWF7:;<I*^W?<;?:<99<F<;?*ZWFF7X<7Y9<I*^W8G*9<*I8e<?"

9&"0&70./P&"D3$9"l1&9"6.$D/47&9"D&"=49&9"&$"D3$R&0"D&"-1/9"&$"-1/9"4=-.073$7&9"&7"1&9"R&97&9"3/7.H

3R0&99459mN"9.$"9&$74=&$7"DiV70&"D&P&$/&"D&0$4L0&=&$7"l4=-/194P&mN"3P&6"1&9"l6.$9.==374.$9"-.$6H

7/&11&9"=349"9./P&$7"=3994P&9"Di316..1"&7"D&"63$$3>49mN"1&9"5/R/&9N"1&9"367&9"D&"-&747&9"D&"D%14$H

69



C/3$6&N"1i3>3$D.$"9./D34$"D&"9&9"-0.O&79"6.==&"1&"973R&"B"1i30=%&"-./0"311&0"0&O.4$D0&"9.$"-&747H

3=4"&7"13"-399374.$"D/"-&0=49"D&"6.$D/40&"3-0L9"1Q;.9-473149374.$N"./"&$6.0&"1&9">3R300&9"C/4"%6137&$7"

D3$9"1&9"9.40%&9"316..149%&9"D3$9"/$&"P4.1&$6&"C/i&11&"3R4&"D&"53k.$"$.$"=3h7049%&
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C/4"9.$7"0%6/00&$79"B"703P&09"13"-0%9&$6&"Di3/"=.4$9"D&/e"4$7.e46374.$9"=%D463=&$7&/9&9"P.1.$H

7340&9N"D&"=49&9"&$"D3$R&0"D%14>%0%&9"-30"1&9"5/R/&9N"1&9"-049&9"D&"7.e4C/&9"&7"1&9">3R300&9"./"&$6.0&"

D&"-&$9%&9"D&"l9/464D&mT"I&"6;.6">0/731"4$7&$74.$$&1"D&"9.$"P493R&"6.$70&"1&"=40.40"3P&6"13">1&99/0&"

C/4"&$"3"0%9/17%"-&/7"&$70&0"D3$9"6&"63D0&"%R31&=&$7T

""""""J95:;I?7Y:9:?]*7aa<H?:_<*Z8<*c*8;<*G]7H?:_:?]*F7G[8]<*Z<*95\8F<8G"3--303h7"9./9"13"5.0=&"D&"

l51/67/374.$9"D:9-;.04C/&9"D&"1i;/=&/0mN"D&"l70./>1&9"D/"9.==&41"&7"D&"1i3--%747mN"D&"l1i&55.$D0&H

=&$7"D%-0&9945m"&7"D&9"l0%9.$3$6&9"D%-0&994P&9m"3/"R0%"D&9"31%39"355&67459"3P&6"9.$"3=4&"&7"9.$"-&H

747H3=4N"-307464-3$7"B"1i4$97311374.$"D&"0&1374.$9"6;3.74C/&9"&7"4$973>1&9

""""""J9<I*HW9bG<I*:;?<;I<I*<?*:;7^^GW^G:]<I*9&"0&70./P3$7"D3$9"1&9"l6049&9"D&"130=&9"&7"D&";/01&=&$79"

6.==&"/$&"5.11&mN"D3$9"1&9">3R300&9".n"&11&"-./00347"311&0"l>4&$"-1/9"1.4$m"94"-&09.$$&"D&"$&"1i300VH

7347"./"&$6.0&"D3$9"1&9"=.=&$79".n"&11&"D%54$47"9.$"37747/D&"6.==&"l4$9.1&$7&N"=%6;3$7&N"4=-/1H

94P&m

""""""J9<I*^<G?8GY7?:W;I*Z<*95:Z<;?:?]"3--303499&$7"-30"9&9"D45546/17%9"B"l9&"0&70./P&0mN"93"9&$9374.$"D&

-305.49"lD&P&$40"5.11&mN"D&"$&"-1/9"9&"6.$70Y1&0N"D&"$&"-1/9"9/--.07&0"D&"9&"70./P&0"9&/1&N"1&"9&$74H

=&$7"C/i41":"3"lD&/e"M4$D:"&$"&11&N"/$&"lR&$7411&"&7";:-&09&$94>1&mN"&7"1i3/70&"l300.R3$7&N"D4973$7&"&7"

=%6;3$7&mN"=349"3/994"1i4=3R&"C/i&11&"3"Di&11&H=V=&"l6.==&"D&"1i&e7%04&/0m"C/4"9&=>1&"l70497&m

""""""J97*I8G_<;8<*?G7;I:?W:G<*Z<*I>F^?fF<I*Z:IIWH:7?:aIN"9./9"5.0=&"D&"l=.=&$79"D&"D%0%3149374.$"

=3O&/09m".n"l&11&"3"1i4=-0&994.$"D&"9&"P.40"6.==&"D&"1i&e7%04&/0N"9/07./7"1.09C/i&11&"9&"0&70./P&"

9&/1&"&7"D3$9"/$"=.=&$7"D&"P4D&mN"3P&6"$.73==&$7"1i%-49.D&"D/"=40.40"3P3$7"1i;.9-473149374.$"3/"

6./09"D/C/&1"l&11&"9i&97"0&70./P%&"9&/1&"536&"B"&11&H=V=&m"&7"l9i&97"503--%"P4.1&==&$7"1&"50.$7"9/0"

1&"=40.40"&$"1&">0493$7mN"&e-14C/3$7"$&"-39"3P.40"9/--.07%"D&"9&"0&70./P&0"l6.$50.$7%&"B"Z&11&`H=V=&m

""""""J9<*I<;?:F<;?*H\GW;:[8<*Z<*_:Z<"3--303h7"-30"13"$%6&9947%"Di/$"0&6./09"B"1i367&"-./0"%P47&0"D&"

-&$9&0"&7"DiV70&"6.$50.$7%&"B"/$&"4$7%04.047%"D./1./0&/9&N"&7"3/994"-30"1&"630367L0&"4$9/--.073>1&"lD&"

9&"0&70./P&0"9&/1&m"C/4"&97"399.64%"B"l/$"=.=&$7"D&"P4D&m

"""c$"P.47"464"C/&"13"9:=-7.=37.1.R4&"D&"M4$D:"0&=-147"D&"53k.$"637%R.04C/&"1i&$9&=>1&"D&9"6047L0&9

D/"70./>1&"D&"13"-&09.$$3147%">.0D&014$&T

******YVJ*,;79>I<*^I>H\W^7?\W9WX:[8<*<?*a7F:9:79<*K*

"""f$"D&9"-0&=4&09"%1%=&$79"=30C/3$79"C/4"9&"D%R3R&"D&"13"947/374.$"614$4C/&"D&"M4$D:"&97"1&"5347"

C/i&11&"-0%9&$7&"-30"=.=&$79"6&"9&$74=&$7"DiV70&"%703$RL0&"B"&11&H=V=&N"D&"9&"D4P49&0"3/"9&$9"1477%H
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031N"D&"$&"-./P.40"&$74L0&=&$7"0%-.$D0&"D&"9.$"V70&N"6.$70340&=&$7"B"F.0R3$&"&7"J4$6&$7"C/4N"=V=&

D3$9"1&/09"6.$D/47&9"1&9"-1/9"&e703.0D4$340&9N"9i:"0&6.$$3499&$7"&7".$7"C/&1C/&"6;.9&"B"&$"D40&T"]11&"

$i&97"-305.49"-1/9"9/O&7N"3/"9&$9"DiV70&"-0%9&$7&"B"&11&H=V=&N"6&"C/i&11&"0&-L0&"-30"6&"9&$74=&$7"D&"

lD&P&$40"5.11&mT"c$"&97"%R31&=&$7"503--%"-30"13"0%-%7474.$"D&"13"-0.>1%=374C/&"0&1374.$$&11&"3P&6"&$"

7.41&"D&"5.$D"1i.=>0&"=37&0$&11&N"34$94"C/&"13"-136&"366.0D%&"3/e"-3993R&9"B"1i367&"6.==&"5.$674.$"

3$74H-&$9%&T"Ii&$9&=>1&"D&"1i&9-36&"-9:6;4C/&"D&"M4$D:"9&=>1&".66/-%"-30"6&77&"D4=&$94.$"0&13H

74.$$&11&"D3$9"/$"=3R=3"4$D455%0&$64%"&7"4$541703$7N"93$9"6.=-3074=&$79"-./0"/$"O&/e"&$70&"D455%H

0&$7&9"7.-4C/&9T

"""I3"-136&"C/&"9&"=%$3R&"M4$D:"D3$9"93"0&1374.$"3/e"3/70&9"&97"B"1i4=3R&"D/"614P3R&"R%$%031"B"

1i.&/P0&"6;&U"&11&N"&7"&97"D.$6"D&"D&/e".0D0&9"E"9.47"&11&"&97"D3$9"/$&"-.9474.$"Di.>O&7"-39945"6;&0H

6;3$7"B"7./7"-04e"B"937495340&"1i3/70&"&$"536&N"9.47"&11&"&97"D3$9"/$&"-.9474.$"9/>O&674P&"=31703473$7&"&7"

0&O&73$7&"&$P&09"1i3/70&T"M&9"D&/e"-.9474.$9"9.$7"4D&$7454%&9"-30"&11&H=V=&"9./9"13"5.0=&"D&9"lD&/e"

M4$D:m"&$"&11&N"/$&"lR&$7411&"&7";:-&09&$94>1&mN"&7"1i3/70&"l300.R3$7&N"D4973$7&"&7"=%6;3$7&mN"&7"5.$7"

%6;."B"13"0&1374.$"C/i&11&"&$70&74&$7"B"93"=L0&"&7"C/4"9i.0R3$49&"3/7./0"D&"D&/e"-Y1&9N"Di/$"6Y7%"M4$H

D:"&$"-136&"Di.>O&7"-0%64&/eN"7&4$7%"D&">04113$7"-;3114C/&N"1&"l>4O./"D&"93"=L0&mN"9./=49"B"1i314%$3H

74.$"=37&0$&11&N"C/4"D&"1i3/70&"6Y7%N"9&"70./P&"&$"-.9474.$"Di&=-049&"7./7&H-/4993$7&"&7"4=-47.:3>1&T"

I3"-0%9&$6&"3/"9&4$"D&"M4$D:"&11&H=V=&"D&"6&9"D&/e"-.9474.$9"0%PL1&"Di&=>1%&"1i4$D455%0&$64374.$"

C/4"0LR$&"E"&11&"&7"93"=L0&"$i3--303499&$7"6.==&"V70&9"9%-30%9"&7"D4974$679"9&/1&=&$7"D3$9"1i4=3R4H

$340&N"630"D3$9"13"0%3147%"D&"1&/0"&9-36&"-9:6;4C/&N".$"-&/7"9&"D&=3$D&0"B"C/&1"-.4$7"&11&9"$&"

5.0=&$7"C/Q/$&"9&/1&"&7"=V=&"-&09.$$&T

"""Mi&97"-./0C/.4"1&9"9:=-7Y=&9"D%-0&99459"D%60479"-30"M4$D:"D&-/49"l13"0/-7/0&"C/394H7.731&"D&9"

6.$73679"3P&6"93"=L0&m"41":"3"p"3$9"411/970&$7"411/970&$7"464"13"-0.>1%=374C/&"D&"1i.>O&7"D&"13"-&07&"7&11&

C/Q&11&"&97"D%54$4&"-30"a0&/D"D3$9"<(2*'0(,0%-'&!."'*("E"}"&11&"9347"C/4"&11&"3"-&0D/N"=349"$.$"6&"

C/i&11&"3"-&0D/"&$"6&77&"-&09.$$&"~"Z'q`T"M&77&"6.$O.$67/0&"&97"0&$D/&"-.994>1&"-30"1&"5347"C/&"13"0&H

1374.$"B"93"=L0&"&97"1.4$"Di/$&"0&1374.$".>O&6731&"613994C/&"3P&6"1i4$P&97499&=&$7"-30"1&"9/O&7"Di/$&"

-307"D&"14>4D."9/0"/$".>O&7"j"$./9"9.==&9"-1/7Y7"&$"536&"Di/$&"4D&$74546374.$"9.47"$3064994C/&"3P&6"

4$D455%0&$64374.$"&$70&"9/O&7"&7".>O&7N"C/4"4=-14C/&"C/&"13"-&07&"D&"6&7".>O&7"9i366.=-3R$&"$%6&9934H

0&=&$7"Di/$&"-&07&"Di/$&"-3074&"D/"F.4N"9.47"=%13$6.14C/&N"3P&6"/$&"4D&$74546374.$"B"/$".>O&7"=.07N"

D%70/47"&7"D.$6"=31"4D&$7454%N"6.==&"1i3"D%6047"+37;314&"D&"u&0$4&0"9&1.$"13"D%54$474.$"D&"M37;&04$&"

M;3>&07"E"l#/"6.$70340&"D&"1i4D&$74546374.$";:97%04C/&"4=-14C/3$7"1&"D&/41"D&"1i.>O&7"D/"D%940"D&"

1i3/70&"&7"7%=.4R$3$7"D&"13"9.14D47%"D/"14&$"B"6&7".>O&7N"1i4D&$74546374.$"$3064994C/&"4=-14C/&"/$"0&70347

D&"1i4$P&97499&=&$7".>O&6731"9/4P3$7"/$&"5414L0&"}"3$74H.>O&6731&"~N"9&1.$"13"D4974$674.$".-%0%&"-30"

a0&/D"&$")?)qT"I3"-&07&"C/4"13"=.>4149&"&97">&3/6./-"-1/9"D4554641&=&$7"366&-7%&"-30"1&"9/O&7"&7"&97"

P%6/&"6.==&"/$&"136/$&N"C/4"3>9.0>&"D&9"C/3$747%9"-1/9"./"=.4$9"4=-.073$7&9"Di%$&0R4&"-/194.$H
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$&11&m"Z'A`T"8./0"F3/046&"M.06.9N"13"D%-0&994.$"0&PV740347"31.09"/$"39-&67"-9:6;.74C/&"3/"9&$9"D&"

K.$31D"v..D9"v4$$46.77"Z)?q*`N"6i&97HBHD40&"l1i399.64374.$"Di/$&"-&07&"D&"1i.>O&7"&7"Di/$&"-&07&"

Di/$&"-3074&"D/"9/O&7"C/&"1i.>O&7"&$703h$&"3P&6"1/4m"Z''`T"Ii4D&$74546374.$"$3064994C/&"&97"0%P%1%&"B"

703P&09"1&9"630367%04974C/&9"94$R/14L0&9"D&9"37747/D&9"&7"4$7&03674.$9"D&"M4$D:"&7"D&"93"=L0&"1i/$&"&$H

P&09"1i3/70&T"]$"&55&7N"B"13"9%-30374.$"D&9"-30&$79N"lM4$D:"3"%7%"13"9&/1&"D&"13"503704&"B"9/4P0&"93"=L0&m

3-0L9"C/i&11&"1i&/7"9.==%"D&"l6;.4940"9.$"63=-mN"&7"D3$9"/$&"l0&1374.$"5/94.$$&11&"ZTTT`".n"0%R$34&$7"

&=-049&"&7"6;3$73R&"355&6745mN"3P&6"/$&"&e61/94P47%"4=-47.:3>1&"C/4"&e61/347"1&"-L0&"D&"M4$D:"-30"

l/$"&9-36&=&$7"&e70V=&"D&9"6.$73679m"3P&6"1/4"&7"/$&"l0/-7/0&"C/394H6.=-1L7&"Di3P&6"6&77&"-3074&"

D&"13"53=411&mT"M4$D:"D%6047"l/$&"37=.9-;L0&"%7./553$7&"&7"&$";/49H61.9"D3$9"6&77&"D:3D&"&e61/94P&"

3P&6"93"=L0&m".n"1i.$"-&0k.47"1&9"D4=&$94.$9"D&"9%D/674.$N"D&"=3$D37"4=-14647&"&7"Di&=-049&T"M4$D:"

&97"l13"-0%5%0%&"D&"93"=L0&m"-30=4"13"503704&"H"-0.-.9"C/&"F3D3=&"35540=&";3/7"&7"5.07"&7"C/4"9.$7"

9./06&"D&"l6/1-3>4147%"&7"D&"RL$&m"D&"13"-307"D&"M4$D:"B"1i%R30D"D&"9&9"50L0&9N"=349"3/994"Di/$&"93749H

53674.$"&e70V=&"B"13C/&11&"13"l6/1-3>4147%m"9&"037736;&"j"&11&"3"34$94"7./O./09"%7%"l70L9"RS7%&m"-30"93"

=L0&N"-./P3$7"l.>7&$40"7./7"6&"C/i&11&"P./1347mN"93$9"lO3=349"ZTTT`"D&"14=47&9mT"_64N"1&"=.7"lRS7%&m"&97"

B"&$7&$D0&"D3$9"1&9"D&/e"9&$9"D/"7&0=&"E"."%1'-(=0.4">-(N"=349"3/994"&1?%-(=0+-!&,2#-(T"K&"13"

=V=&"53k.$N"1i&e-0&994.$"l93$9"14=47&m"&97"B"&$7&$D0&"3/"9&$9"-0.-0&"6.==&"3/"9&$9"54R/0%"E"41"$i:"

3"-39"D&"14=47&"B"13"O./4993$6&"D&"M4$D:N"630"&11&"937495347"6&11&"D&"93"=L0&"%R31&=&$7"D3$9"/$"&55&7"

D&"=40.40"C/4"$i3/7.049&"-39"13"D455%0&$64374.$N"6i&97"D3$9"6&7"39-&67"C/&"1i.$"70./P&"13"9%D/674.$N"

'7(!9"@,(%(!,T"M4$D:"-&0k.47"C/&"93"=L0&"%7347"l70.-"-0.6;&m"&7"C/&"1i.0D0&"$37/0&1"D&9"R%$%0374.$9"

&7"D&"13"5414374.$"%7347"3>.14N"60%3$7"/$&"0&1374.$"l6.==&"&$70&"6.-4$&9m"3P&6"1i&9C/499&"D/"D./>1&"

$3064994C/&N"6&"C/&"13"R03$DH=L0&"=37&0$&11&"D&"M4$D:"6.$540=&N"&e-14C/3$7"C/&"l93"=L0&"3">&3/H

6./-"70.-"4$P&974m"M4$D:N"l3P&6"/$"&e6L9"Di355&674.$"&7"Di4$7%0V7"D3$9"/$&"0&1374.$"70L9"%70.47&"$&"

134993$7"-1/9"D&"-136&"3/"-L0&mT"Mi&97"1B"1&"-04e"B"-3:&0"-./0"6&77&"-136&"D&"l>4O./"D&"93"=L0&m"366.0H

D%&"B"M4$D:"j"1i&e61/94P47%"-30"1i3$%3$7499&=&$7"D&"7./7"3/70&"14&$"4D&$747340&T"M4$D:"9&"D.47"DiV70&"

1.:31&"&7"54DL1&"3/e"-0%6&-7&9"=37&0$&19N"6i&97"34$94"C/i&11&"l3"6.11%"3/"D496./09"D&"93"=L0&"3P&6"D49H

C/314546374.$"&7"D%P31.049374.$"D&"9.$"-L0&mN"&7"1i.$"0&-L0&"B"$./P&3/"1i3=>4R/z7%"D/"7&0=&"l6.11%mN"

3P&6"13"$.74.$"Di&+4-#(!.(N"Di:,#(0."!,#(N"=349"D.$6"3/994"93$9"O&/N"93$9"30746/1374.$N"93$9"&9-36&"

-.994>1&T"M&77&".0R3$49374.$"0&1374.$$&11&"$&"9&=>1&"&55&674P&=&$7"-./P.40"7&$40"C/&"R0S6&"B"/$"

5.$674.$$&=&$7"C/394H-303$.z3C/&".n"1&"-L0&"D&"M4$D:"-0&$D"13"-136&"D&"1i.>O&7"=3/P349"&7"D3$R&H

0&/e"B"3>3770&"&7"B"D49C/31454&0N"D.$7"41"53/7"D%$.$6&0"1&9"=%53479N"$.73==&$7"9.$"4$54D%147%"C/4"5347"

1i.>O&7"Di/$&"9.07&"D&"-0.6L9"3P&6"D&9"-4L6&9"B"6.$P4674.$"C/&"9.$7"1&9"1&770&9"C/4"l366/934&$7m"9.$"

-L0&T"_1"$i&$70&"-39"D3$9"1i4D%.1.R4&"C/4"9&=>1&"-3073R%"-30"1i&$9&=>1&"D&"13"53=411&"=37&0$&11&"
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1374.$9"9.$7"6;3.74C/&9N"l&$6;&PV70%&9mN"l-3994.$$&11&Z9`mN"l4$7&$9&Z9`"&7"&$P3;4993$7&Z9`m""&7"M4$D:"

-&0k.47"&11&H=V=&"l1&"14&$"&$70&"6&0734$9"39-&679"D&"93"0&1374.$"ZTTT`"3P&6"93"=L0&m"&7"6&"C/4"9&"0&O./&"

3P&6"9.$"-&747"3=4"./"93"63=303D&"D&"61399&"C/4"l&$"3P347"=300&"C/i&11&"}"Z1`3"-0&$$&"-./0"Z9`3"

=L0&"~mN"&11&"9347"C/&"l9.$"P%0473>1&"-0.>1L=&N"6i&97"}"Z9`3"0&1374.$"3/e"3/70&9"~T"]11&"9&"0&$D"6.=-7&

C/&"D&-/49"C/i&11&"3"C/477%"93"=L0&N"&11&"3"7./O./09"%7%"&$"6./-1&N"&11&"$i3"O3=349"%7%"9&/1&mT"I3"#23$

,2#("Di3P&6"6&77&"3=4&"411/970&"3/"9&$9"-0.-0&"1&"9&$74=&$7"D&"M4$D:"C/i&11&"1i3"l13499%"7.=>&0mN"0%H

3674P3$7"464"1&"l1S6;&0"-049&m"D&"93"=L0&"E"M4$D:"6;/7&"D3$9"1&"l6:61&"4$5&0$31m"D&"1i4$9/--.073>1&"P%H

6/"D&"lD&/e4L=&"3>3$D.$mN"7%=.4R$3$7"-30"1B"D&"1i4=-.994>1&"9%-30374.$"9./9"5.0=&"D&"+(2*'N"=349"

9&/1&=&$7"9./9"5.0=&"D&"D%-&0D474.$"=%13$6.14C/&T"]11&"6.==&$6&"lB"-&$9&0"3/"9/464D&m"&7"1i&$H

R0&$3R&"D&9"-3993R&9"B"1i367&"&7"D&9"0&1374.$9"D&970/67046&9"9i3=.06&$7N"$&"-&0=&773$7"B"6;3C/&"5.49"
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C/i/$&"0%7&$74.$"703$947.40&"D&"6&77&";%=.003R4&"$3064994C/&T"f$&"6/1-3>4147%"1B"&$6.0&"B"7.$3147%"=%H

13$6.14C/&"%=&0R&"B"-1/94&/09"0&-049&9N"l6.==&"94"Z&11&`"-0.P.C/347"Z9.$"=31;&/0`"630"$i3P34Z7`"-39"

1&"D0.47"DiV70&">4&$m"./"&$6.0&"l&11&"9&"-.9474.$$&"B"-1/94&/09"0&-049&9"6.==&"94"&11&"$&"=%047347"-39"

ZD&"-134940"./"D&"9374953674.$`N"&$"7&0=&9"Di&55.079N"D&"-04P374.$9N"P.40&"D&"-/$474.$9mN"=349"1i.$"&97"

&$"536&"Di/$&"6/1-3>4147%"=49&"&$"-136&"-30"/$"</0=.4"306;3zC/&"-1/9"93D4C/&"C/&"-0.7&67&/0N"C/4"

$i&97"-39"1B"-./0"-0%9&0P&0"1i.>O&7"&7"13"0&1374.$N"=349"-./0"-/$40"13"O./4993$6&"-04=474P&"C/4"$i3"O3H

=349"%7%"-399%&"3/"54170&"D&"13"63970374.$N"D&"13"64P4149374.$T"M4$D:"&e-4&"31.09"6&13"B"703P&09"1&9"39H

-&679"=39.6;4C/&9"C/4"-.$67/&$7"9&9"367&9"&7"9&9"0&1374.$9N"C/4"13"=&77&$7"&11&H=V=&"&$"-.9474.$"

Di.>O&7"B"=3170347&0N"0&O.4R$3$7"34$94"-1/7Y7"13"D4=&$94.$"Di/$"3/7.H93D49=&"E"1&9"lP4.1&$6&9"P&0>31&9

-305.49"-;:94C/&9mN"13"0%-%7474.$"lD&"6;3$73R&"&7"D&"947/374.$9"Di&=-049&mN"13"9./=4994.$"B"6&"C/&"

F3e&$6&"1/4".0D.$$&N"l-./P3Z$7`"1/4"5340&"5340&"7./7"6&"C/i41"P./1347N"$.73==&$7"1/4"5340&"-0&$D0&"

D&9"049C/&9"-30"D&9"=49&9"&$"D3$R&0N"}"D&9"70/69"6.=-1L7&=&$7"5./"~mN"M4$D:"l&e6/93$7"&7"O/974543$7"

6&"6.=-.07&=&$7mN"0&P&$3$7"7./O./09"P&09"1/4"l6%D3$7"9:97%=374C/&=&$7"&7"93$9"6.$D474.$mN"=349"

%R31&=&$7"1&9">3R300&9"B"703P&09"1i"l317&06374.$"-;:94C/&"3P&6"D&9"R30k.$9"-1/9"SR%9m".n"&11&"l3"%6.H

-%"D&"613C/&9"3/"P493R&"&7"D&"6./-9"D3$9"1&9"=&=>0&9"4$5%04&/09m"&7"13"l$./P&11&"3R0&994.$"D3$9"/$"

>30mN"9&"=.$703$7"-3074&"-0&$3$7&"D3$9"l6&9"6.$D/47&9"3/7.HD&970/67046&9mT"M4$D:"9&=>1&"0&6;&06;&0"

3674P&=&$7"6&9"-/$474.$9"C/4"-./0034&$7"31.09"6.$9747/&0"H"B"1i4$9730"D&"93"0&6;&06;&"lDi/$"63D0&N"

Di/$&"D4964-14$&N"D&"1i3/7.047%m"D3$9"1i30=%&"H"/$&"93$674.$"&7"/$&"14=47&"3/"6;3.9"4$7&0$&"C/i&11&"P47N

/$"-399&-.07"-./0"0%6/-%0&0"/$"=4$4=/="D&"6.;%0&$6&"4$7%04&/0&N"-./0"D%14=47&0"&7"D455%0&$64&0"$&"

9&0347H6&"C/i/$&"9./5503$6&"&7"/$&"6/1-3>4147%"B"&e-4&0N"B"%14=4$&0T

"""I&9"3773C/&9"D%14>%0%&9"C/&"M4$D:"-&0-%7/&"6.$70&"&11&H=V=&"D40&67&=&$7"./"4$D40&67&=&$7"-30"

1i4$7&0=%D4340&"D&"F3e&$6&"-&/P&$7"%R31&=&$7"0&PV740"6&77&"5.$674.$"D&"7/&0"13"-307"D&"9.4"6.$73=4H

$%&"-30"1i.>O&7"=37&0$&1N"13"-3074&"l4=-/194P&N"4$9.1&$7&"&7"=%6;3$7&m"C/4"54R/0&"13"=3/P349&"=L0&"E"

B"D%53/7"D&"-./P.40"9&"9%-30&0"D&"93"=L0&N"/$&"-3074&"Di&11&"4$630$&"93"=L0&N"53/7&"D&"0&1374.$".>O&6H

731&T"#4$94N"M4$D:"&97"l6.$964&$7&"D&"9&"5340&"D/"=31"&7"D&"-&0D0&"1&"6.$70Y1&"D&"9&9"6.=-.07&=&$79m"

=349"l&11&"D%9&9-L0&"D&"0&99&=>1&0"B"93"=L0&N"D&"-0&$D0&"1&"=V=&"6;&=4$"C/i&11&mN"&11&"9&=>1&"

31.09"366/1%&"B"/$"6;.4e">4$340&"4=-.9%"-30"1&"l1S6;&0"-049&m"D&"93"=L0&"E"9.47"1/77&0"3674P&=&$7"&$"

7/3$7"13"-307"&$"&11&"C/4":"&97"314%$%&"-30"1&9"D4P&09&9"=49&9"&$"D3$R&0"Z1&9"4$7.e46374.$9"=%D463=&$H

7&/9&9"P.1.$7340&9N"1&9"6.$9.==374.$9"=3994P&9"D&"7.e4C/&9N"1&9"5/R/&9N"1&9"317&06374.$9`"C/4".$7"464"

P31&/0"D&"."!+2*,()0+(0#23,2#(N"D&"7&$7374P&9"D&"D%R3R&=&$7N"9.47"9&"0%9./D0&"B"6&77&"9%-30374.$"4=H

-.994>1&"Di3P&6"1i.>O&7"-04=340&N"D3$9"/$"P%6/"D&"-3994P374.$"C/4"1/4"13499&"/$&"4=3R&"Di&11&"P4D&N"

l70497&"&7"7&0$&mT"Ii4$P&97499&=&$7"=39945"&7"93$9"$/3$6&"D&"F3e&$6&"7%=.4R$&"1B"&$6.0&"D&"13"7&$73H

74P&"D&"D%R3R&=&$7"Di/$&"&=-049&"-30"/$&"3/70&"630"l&11&"-&$9&"C/i&11&"3">&9.4$"D&"6.=-&$9&0"1&"

=3$C/&"D&"93"=L0&"3/-0L9"D&9"3/70&9mN"6i&97"34$94"lC/i&11&"&97"7.=>%&"3=./0&/9&"D&"1/4"}"7./7"D&"

9/47&"~mN"D3$9"/$&"l4$7&03674.$"4$%R31&mN"9i&$"0&=&773$7"7./7&"&$74L0&"B"1/4N"l9&"6./-Z3$7`"&$74L0&=&$7
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D&"9.$"0%9&3/"3=4631mN"l3>3$D.$$Z3$7`"/$"973R&"D&"D%6./P&07&"B"1i30=%&mN"l3$$/1Z3$7`"93"-399374.$"

D&"-&0=49"D&"6.$D/40&m"-./0"1/4N"9&"D.$$3$7"1477%031&=&$7"."#3)0(,0C%(T"Ki3411&/09N"3-0L9"1i;.9-47314H

9374.$N"&11&".0R3$49&"9.$"D%-307"B"83049"-./0"1&"0&O.4$D0&"l3P&6"1i30R&$7"Di/$&"R./0=&77&"&$".0"D&"93"

=L0&"C/i&11&"3"P&$D/mT"F349"6&7"&55.07"D&"9/>9747/74.$"Di/$".>O&7"Di314%$374.$"-30"/$"3/70&N"=V=&"

9i41"-&0=&7"/$"9/0949N"$i&$"&97"-39"=.4$9"4$9/55493$7"E"=31R0%"9&9"377&$7&9"D%9&9-%0%&9"C/i41"

l6;3$RZ&`"94"Z&11&`"1/4"&$"13499&"1&"7&=-9mN"F3e&$6&"$&"-30P4&$7"-39"B"13"0399&=>1&0N"B"1/4"399/0&0"/$&

/$47%"-9:6;.H6.0-.0&11&N"&7"1&9"-;%$.=L$&9"D&"D499.64374.$"&7"D&"D%0%3149374.$"9&"=/174-14&$7T

"""c$"-&0k.47"6;&U"M4$D:"13"$%6&9947%"C/4"&97"13"94&$$&"Di%P47&0"B"7./7"-04e"13"6.$50.$7374.$"3/"P4D&N"B"

13"9.147/D&N"B"1i&$$/4N"6i&97HBHD40&"B"&11&H=V=&N"630"6&9"=.=&$79"9.$7"9./06&"Di/$"P%6/"D499.643745"

4$9/--.073>1&"C/4"&97"B"1i.04R4$&"-30"&e&=-1&"D&"1i%-49.D&"D/"=40.40T"c$"-&/7"0&O.4$D0&"-30"1B"1i;:H

-.7;L9&"D&"8;414--&"G&3==&7"6.$6&0$3$7"1&">&9.4$"-./0"1&9"O&/$&9"6.==&"M4$D:"D&"6.$70&H4$P&9740"

/$&"0%3147%"4$7&0$&"4$9%6/0493$7&"-30"D&9"=.D&9"0&1374.$$&19"D%5&$9459"=30C/%9"-30"1i&=-049&N"1i&e6L9

Di4$P&97499&=&$7"&7"13"04R4D47%N"-0.-.074.$$&19"B"13"=&$36&"$3064994C/&"D&"D%9.0R3$49374.$"E"1i4$9/554H

93$6&"D&9"39949&9"$3064994C/&9"4$7&0$&9"4=-.9&"/$&"0&1374.$"D&"D%-&$D3$6&"3/e".>O&79"&e7&0$&9"Z)s`T"

I&"P4D&"&7"1&"9&$74=&$7"Di&$$/4"9&=>1&$7"464"-0.7%R&0"M4$D:"Di/$"&e6L9"Di&e647374.$9"D%93R0%R&3$7&9

-30"1&/0"0Y1&"Di4&''2.*!&,*"!0!-5&,*9("-./0"0&-0&$D0&"1Q&e-0&994.$"D&"F3/046&"M.06.9"Z))`N"0&9747/3$7

-30"1B"/$"/$"9:97L=&"D&"-30&H&e647374.$"-31143745"C/4"P4&$7"9/--1%&0"3/"D%53/7"D&"-30&H&e647374.$"=3H

7&0$&1"D3$9"1i&$53$6&T"M&"P4D&"13"-./99&"B"311&0"9Q%-0./P&0"D3$9"D&9"6.$D/47&9"&e70V=&9"C/4"1/4"-&0H

=&770&"D&"9&"9&$740"&e497&0N"D&"13"0399/0&0"9/0"9&9"14=47&9"&7"93"6.$74$/47%"DiV70&"E"&11&"6.$9.==&"D&9"

7.e4C/&9"D&"53k.$"l=3994P&mN"&11&"5347"D&9"7&$7374P&9"D&"9/464D&"C/4"-399&$7"4$3-&0k/&9N"&11&"9&"70./P&

4=-14C/%&"D3$9"D&9"l317&06374.$Z9`"-;:94C/&Z9`m"&7"D&9"l3R0&994.$Z9`m"3P&6"lP4.1&$6&"P&0>31&"&7"-;:H

94C/&m"9./9"-0%7&e7&"D&"lD%5&$D0&"/$&"D&"9&9"3=4&9m"./"l9.$"50L0&mN"&11&"366.=-147"D&9"l367&9"D&"-&H

747&"D%14$C/3$6&mN"9&"=.$70&"l4=-/194PZ&`m"&7"-305.49"D3$9"/$&"03R&"94"4$7&$9&"C/i&11&"-./00347"l311&0"

>4&$"-1/9"1.4$m"94".$"$&"1i300V7347"-39T"c$"0&=30C/&"C/&"M4$D:"9&"70./P&"7./7"3/73$7"D3$9"/$&"3773C/&

D&"93"-0.-0&"4$7%04.047%"Z6.$9.==374.$"D&"7.e4C/&"&7"7&$7374P&9"D&"9/464D&"-30"4$7.e46374.$9"=%D463H

=&$7&/9&9`"C/&"D3$9"/$&"0&6;&06;&"D&">/7%&9"&e7%04&/0&9"63-3>1&9"D&"13"6.$7&$40"Z317&06374.$9N"D%H

14$C/3$6&`N"=.:&$9"-1/9"703D474.$$&11&=&$7".>9&0P%9"6;&U"1&9"R30k.$9T"c$"$&"-&0k.47"-39"6&77&"D4H

=&$94.$"Di3674$R"./7"&7"Di3D0&99&"B"1i3/70&"D3$9"6&9"367&9"C/4"9&=>1&$7"-1/7Y7"0&1&P&0"D/"-3993R&"B"

1i367&"P%0473>1&"E"M4$D:"$i4$7&00.R&"-39"93"-136&"D3$9"1&"D%940"D&"1i3/70&N"&11&"&$"&97"6.==&"&e61/&N"41"

:"3"0/-7/0&"&7"35503$6;499&=&$7"D/"14&$"B"1i3/70&T"F349"1.09C/&"6&9"9:97L=&9"D%5&$9459"C/4"1/4"%P47&$7"

lD&"70.-"-&$9&0m"9&"70./P&$7"=49"&$"D%53/7N"31.09"&11&"&97"&$"D45546/17%"-./0"l9&"0&70./P&0mN"&11&"3"13"

9&$9374.$"D&"lD&P&$40"5.11&mN"&11&"703P&09&"D&9"=.=&$79"D&"D%0%3149374.$"&7"D&"D499.64374.$"l.n"&11&"3"

1i4=-0&994.$"D&"9&"P.40"6.==&"D&"1i&e7%04&/0N"9/07./7"1.09C/i&11&"9&"0&70./P&"9&/1&m"&7"41"l1/4"&97"3004H

P%"Di&$7&$D0&"D&9"6.$P&09374.$9"D3$9"93"7V7&N"D&9"R&$9"C/4"9&"-301&$7mN"&11&"03--.07&"-30"3411&/09"l13"

-0%9&$6&"D&"-&$9%&9"&5503:3$7&9"6&0734$9"9.409"3P3$7"D&"9i&$D.0=40N"0&-0%9&$73$7"$.73==&$7"/$"S$&"
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./"/$"D4$.93/0&"&$"7034$"D&"13"=3$R&0mT"IB"&$6.0&"1i%6307L1&=&$7"4$7&0$&"C/4"6.$D/47"3/"614P3R&"&7"

3/C/&1"M4$D:"&97"&$"-0.4&"9&"=3$45&97&N"1i4$D455%0&$64374.$"Di3P&6"1&9".>O&79"-04=340&9"0LR$&N"/$&"

-3074&"Di&11&"0&97&"314%$%&"3/"$30649949=&"=37&0$&1"&7"13"9%-30374.$"C/4"3"&/"14&/"-;:94C/&=&$7"&97"

4=-.994>1&"B"6.$60%749&0"D3$9"1i&9-36&"-9:6;4C/&"3/"049C/&"Di/$"&55.$D0&=&$7"3$361474C/&T"I&"0&51&7"

Di&11&H=V=&N"9&/1&N"C/&"1/4"0&$P.4&"1&"=40.40"&97"4=-&$93>1&N"&97"/$"$.$H9&$9N"93"0&-0%9&$7374.$"&97"B

1i.04R4$&"Di/$&"7&$94.$"C/i41"&97"3>9.1/=&$7"4=-.994>1&"D&"14&0N"&7"C/4"$&"13499&"C/&"13"-.994>4147%"D&"

13"D&970/674.$N"134993$7"/$"=.06&11&=&$7"x31%zD.96.-4C/&"D&"1i4=3R&T"c$"-&/7"9&"D&=3$D&0N"&$"0%5%H

0&$6&"3/"973D&"D/"=40.40"D&"I363$N"D3$9"C/&11&"=&9/0&"M4$D:"$i3"O3=349"-/"9i4D&$7454&0"D3$9"9.$"

6.0-9"-0.-0&N"D455%0&$7"D&"6&1/4"D/"-0&=4&0"3/70&"=37&0$&1N"6.==&"/$&"&$747%"/$454%&"&7"R1.>31&N"C/4"

9:$7;%749&"1&"0%&1"D49-&09%"&7"=.06&1%N"630"6&77&"/$47%"$%6&9947&"13"0&6.$$34993$6&"&7"13"P314D374.$"-30"

6&7"3/70&"=37&0$&1N"C/4"3/7.049&"31.09"6&77&"D4973$6&N"6&77&"0&1374.$N"C/4"$i&97"D%9.0=349"-1/9"9:=>4.H

74C/&T"c0N"6i&97"F3D3=&"&11&H=V=&"C/4"35540=&"C/&N"3/HD&1B"D&"13"l0&1374.$"4$60.:3>1&=&$7"5/94.$H

$&11&"3P&6"93"9&/1&"&7"/$4C/&"5411&mN"1&/0"14&$"&97"Di/$"3/70&".0D0&"&$6.0&"E"l&11&9"D&/e"}"$&"53493Z4&$7`

C/i/$"~mT"c$"0&O.4$7"464"1&9"53$739=&9"D&"D%P.0374.$"54R/0%9"-30"1iS$&"./"1&"D4$.93/0&"4=3R4$%9"-30"

M4$D:"3/"=.=&$7"D&"9i&$D.0=40N"l&$"7034$"D&"13"=3$R&0mT
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###J*+%!g#20%*3,&(#%*J*&)-/%g#6"'*(1)6&#@!%'*K

!!!"!#!E,6!3%416!'N,6!@6D8:4@'3:4+4?19*,6!,3!+,*%!'%318*+'3142!-!

"""Gi4$70.D/40349">04LP&=&$7"1&9"70.49"3e&9"-9:6;.-37;.1.R4C/&9"%P.C/%9"D3$9"1i4$70.D/674.$"3P3$7

D&"1&9"D%73411&0"/$"-30"/$N"630"419"=&"9&=>1&$7"&$"&55&7"-&0=&770&"/$&"0%51&e4.$"4$7%0&993$7&"9/0"13"

6.=-0%;&$94.$"D&"6&9"70.49"947/374.$9"614$4C/&9"3/HD&1B"D&"1&/0"D4P&0947%"E"13"-0%D.=4$3$6&"D&"

1i3R40"&7"D&9"6.$D/47&9"D&"0/-7/0&N"1&9"503R4147%9"$3064994C/&9"./P03$7"1&"6;3=-"3/e"-&09.$$3147%9"

D47&9"%7379H14=47&9N"&7"1&9"-37;.1.R4&"D/"14&$"3P&6"1&/0"=3h7049&"D&"13"D4973$6&"3/e".>O&79T"_1"=&"

9&=>1&"C/&"6&"-0.541"-9:6;.-37;.1.R4C/&"367/&11&=&$7"&$"-1&4$"&99.0N"3"B"P.40"3P&6"1i&$P40.$$&H

=&$7"9.6431"Di3/O./0Di;/4"D3$9"1&C/&1"41"-/49&"6&9"=.D3147%9"Di&e-0&994.$"&7"3P&6"1&C/&1"41"&$70&H

74&$7"D&9"4$7&03674.$9"6.=-1&e&9N"=349"41"$i3"-39"13"=V=&"P31&/0"94R$4546374P&"-./0"7./9"1&9"4$D4H

P4D/9T"K&"53k.$"70L9"96;%=374C/&N"O&"-./00349"%=&770&"1i;:-.7;L9&"C/&"6&"-0.541"-9:6;.-37;.1.H

R4C/&"6.$9747/&"1i4$7&0536&"&$70&"1i4$7%04.047%"D/"9/O&7"&7"9.$"4$9604-74.$"D3$9"1&"9.6431"D&"$.70&"

%-.C/&N"=349"C/&"1&9"503R4147%9"4$7&0$&9"C/&"1i.$"-./00347"C/31454&0"D&"970/67/031&9N"0&97&$7"D&"$3H

7/0&"&7"Di4$7&$947%"70L9"P3043>1&9"9&1.$"6;36/$"E"&11&9"9.$7"B"%P31/&0"&7"B"6.$94D%0&0"3P&6"377&$74.$"

D&004L0&"13"53k3D&"9:=-7.=374C/&T"Mi&97"6&"C/&"6&9"70.49"947/374.$9"614$4C/&9"=&"9&=>1&$7"=.$H

70&0"j"B"703P&09"/$&"-0%9&$7374.$"9%=4.1.R4C/&"9./P&$7"70L9">0/:3$7&"&7"/$&"-0.>1%=374C/&"4$7&00.H

R&3$7"4$D/>473>1&=&$7"1&9"39949&9"$3064994C/&9"&7"1&"-.7&$74&1"D&"D%-&$D3$6&N"13"9.14D47%"D&"1i.0R3H

$49374.$"-9:6;4C/&"4$7&0$&"&97"4$%R31&N"3$$.$k3$7"/$&"%P.1/74.$"614$4C/&"D455%0&$7&N"3P&6"/$"5.$6H

74.$$&=&$7"503$6;&=&$7"14=47&"6;&U"M4$D:"-30"&e&=-1&N"&7"/$&"6.$54R/0374.$">&3/6./-"-1/9"$%H

P0.74C/&"6;&U"J4$6&$7N"=349"$./9":"0&P4&$D0.$9T"

"""I3"-0%D.=4$3$6&"D&"1i3R40"&7"D&9"6.$D/47&9"D&"0/-7/0&"6.$9747/&"/$&"&e-0&994.$"-04P41%R4%&"D&9"

6.$51479"-9:6;4C/&9N"53P.049%&"-30"1i%=&0R&$6&"-/194.$$&11&"14>4D4$31&"&7"3R0&994P&"B"1i3D.1&9H

6&$6&N"-30"13"0%9/0R&$6&"3$e4&/9&"C/4"&$"D%6./1&N"&7"3/994"-30"1&"=%63$49=&"D&"1/77&"6.$70&"13"

-3994P47%T"]$"&55&7N"536&"B"13"9/0P&$/&"D&"13"-./99%&"-/>&07340&"&7"D&9"6;3$R&=&$79"=/174-1&9"

C/i&11&"-0.P.C/&"H"C/4N"9i419"9.$7"6.$$/9N"377&$D/9"&7"-305.49"D%940%9"-30"1i&$53$7"-0%H-/>L0&N"

6.$9747/&$7"7./O./09"/$&"9/0-049&"-/49"/$&"=&$36&"&7"/$&"&5503674.$"-./0"1i4$7%R047%"D/"9/O&7"H"

1i3D.1&96&$7"&97"9./=49"B"6&"-0.6&99/9"C/i41"$&"=3h7049&"-39N"&7"41"7&$7&"D&"9i&$"D%5&$D0&"-30"D&9"

6.$D/47&9"3R4&9"C/4"-&/P&$7"V70&"6.$94D%0%&9"6.==&"/$"&9934"-./0"0&-0&$D0&"1&"6.$70Y1&"9/0"6&"

C/4"&97"P%6/"6.==&"9/>4T"I&"-3993R&"B"1i367&"&97"&$"R%$%031"P4.1&$7N"4=-/1945N"3R0&9945N"-305.49"

703$9R0&9945N"&7"P49&"B"6./07H6406/47&0"13"-&$9%&"&7"B"%P47&0"7./7&"4$7%04.049374.$"D&9"6.$51479"&7"D&"

-049&"D&"6.$964&$6&T"I&9"6.$D/47&9"D&"0/-7/0&"9.$7"D&9"3674.$9"D.$7"1&">/7"./"1i&9-.40"&97"Di4$H

D/40&N"Di4=-.9&0"/$"6;3$R&=&$7N"C/i41"9.47"-&09.$$&1"./"D&974$%"B"1i&$7./03R&N"D3$9"1&"63D0&"
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Di/$&"947/374.$"9./06&"D&"D45546/17%N"7./7"&$"3--.073$7"/$"9./13R&=&$7"4==%D437"&$"%P36/3$7";.09

D&"9.4"13"7&$94.$"4$9/--.073>1&"C/4"D%>.0D&"1i4$D4P4D/T"c$"4$61/7"D3$9"6&9"6.$D/47&9"-37;.1.H

R4C/&9"1&9"7&$7374P&9"D&"9/464D&N"1&9"5/R/&9"&7"&003$6&9N"1&9"%-49.D&9">./14=4C/&9N"1&9"963045463H

74.$9N"1&9"6049&9"613974C/&9N"1&9">3R300&9N"4$9/17&9"&7"3/70&9"P4.1&$6&9N"1&9"367&9"D%1467/&19N"1&9"

6.$D/47&9".0D314C/&9N"1&9"4$7.e46374.$9"=3994P&9TTT"c$".>9&0P&"-305.49"/$&"0%-%7474.$"6.$973$7&"

Di/$"367&"9-%6454C/&"P.40&"D&"-1/94&/09N"C/4"-&/7"5340&"-&$9&0"C/&"1&"O&/$&"9i&97"&$5&0=%"D3$9"/$"

-0.6&99/9"94=41340&"B"/$&"3DD4674.$T"c$"0&6.$$3h7"613994C/&=&$7"C/&"1&9"6.$D/47&9"Di3/7.H3R0&9H

94P47%"Z7&$7374P&9"D&"9/464D&N"96304546374.$9TT`"9.$7"-1/9"50%C/&$7&9"6;&U"1&9"5411&9N"31.09"C/&"1&9"

6.$D/47&9"Di;%7%0.H3R0&994P47%"Z>3R300&9N"P3$D3149=&TT`"9&"0&70./P&$7"-1/7Y7"6;&U"1&9"R30k.$9T

"""I&9"-37;.1.R4&9"D47&9"%7379H14=47&9"4$7&00.R&$7"1&"0&=3$4&=&$7"D&"1i%C/414>0&"D&9"14R$%&9"$30649H

94C/&"&7".>O&6731&N"34$94"C/&"13"D%54$474.$"D&9"14=47&9"6.0-.0&11&9N"-9:6;4C/&9N"0&1374.$$&11&9"&7"9.H

6431&9T"I&"73>1&3/"614$4C/&";3>47/&1"D%6047"D3$9"1&9"613994546374.$9"4$7&0$374.$31&9"0&R0./-&"D455%H

0&$79"9:=-7Y=&9"$.$"&e;3/97459N"7&19"C/&"13"1/77&"6.$70&"1i3$R.499&"Di3>3$D.$N"1i4$973/0374.$"D&"

0&1374.$9"355&674P&9"4$973>1&9"&7"4$7&$9&9N"1i4=-/194P47%"&7"13"5364147%"3/"-3993R&"B"1i367&N"1&"9&$74H

=&$7"D&"P4D&"6;0.$4C/&N"D&9"-&07/0>374.$9"4D&$747340&9"./"D499.64374P&9"9%PL0&9"=349"703$947.40&9N"

D&9"6.=-.07&=&$79"-37;.1.R4C/&9"0%-%747459N"D&9"&e-1.94.$9"D&"6.1L0&9"./"Di3R0&994P47%"$.$"

6.$70Y1%&9N"D&9"9:=-7Y=&9"D%-0&99459"3P&6"049C/&"Di3/7.H3R0&994P47%T"_1"&97"50%C/&==&$7"3D=49"

C/&"13"-%04.D&"3D.1&96&$7&"&97"-0.-46&"B"1i&e-0&994.$"D&9"9:=-7Y=&9"D&"13"14R$%&"$3064994C/&N"

=349"6;&U"13"-1/-307"D&9"O&/$&9N"6&9"=3$45&97374.$9"9.$7"703$947.40&9"&7"1&/0"4$7&$947%"$&"-&07/0>&$7

-39"1&/0"D%P&1.--&=&$7N"6.$70340&=&$7"B"6&0734$9"3D.1&96&$79"&$"D45546/17%T"I&"5.$674.$$&=&$7"

-9:6;4C/&"D&9"-37;.1.R4&9"14=47&9"&97"D.=4$%"-30"D&9"=%63$49=&9"D&"D%5&$9&"6.$70&"1i3$R.499&"

D479"306;3zC/&9"j"1&"614P3R&"3P&6"317&0$3$6&"&$70&"D&9"-.9474.$9"&e70V=&9"Di4D%3149374.$"&7"D&"D%H

P31.049374.$N"1&"D%$4"Di/$&"-3074&"D&"13"0%3147%"4$7&0$&"./"&e7&0$&N"&7"13"-0.O&674.$";.09"D&"9.4"Di35H

5&679"./"D&"0&-0%9&$7374.$9"&$6.=>03$79T"I&"9/O&7"%73>14"-30"3411&/09"D&9"0&1374.$9"Di.>O&7"3$3614H

74C/&9N"6i&97HBHD40&"4$7&$9&9"&7"&e-1.94P&9N"3P&6"D&9".>O&79"-3074&19"73$7Y7"4D%3149%9N"73$7Y7"D%P31.H

049%9N"93$9"366L9"B"1i3=>4P31&$6&"$%P0.74C/&"&7"3P&6"/$&"1/77&"3674P&"6.$70&"13"9./5503$6&"D%-0&9H

94P&"C/4"&$"0%9/17&0347T"c$".>9&0P&"%R31&=&$7"/$&"534>1&99&"D/"F.4N"9./=49"B"D&9"&e4R&$6&9"-/1H

94.$$&11&9"4=-.073$7&9N"/$"51.77&=&$7"4D&$747340&"3P&6"D&9"14=47&9"4$7&0-&09.$$&11&9"4$9/55493=H

=&$7"%-3499&9"&7"6.$9747/%&9N"34$94"C/i/$"</0=.4"-3/P0&"134993$7"-136&"B"/$"_D%31"D/"F.4"7:03$H

$4C/&T"F46;&1"W.7>.1"03--&11&"C/&"6&77&".0R3$49374.$"./P0&"9/0"/$&"503R4147%"$3064994C/&"&e70V=&"

3P&6"/$&"=&$36&"6.$973$7&"Di&55.$D0&=&$7N"$%6&99473$7"D&"0&6./040"3/e"%1%=&$79"D/"=.$D&"&e7%H

04&/0"-./0"6.=>1&0"1&9"136/$&9"D/"5.$674.$$&=&$7"4=3R4$340&"4$7&0$&"9&1.$"/$"3=%$3R&=&$7"&9H

9&$74&11&=&$7"3$361474C/&"E"1i.>O&673147%"D&"1i.0R3$49374.$"14=47&"&97"4$973>1&N"D%-&$D3$7&"D&"13"

6.$60%7/D&"D&"1i.>O&7"&7"93$9"6&99&"9./=49&"B"13"D./>1&"=&$36&"Di4$70/94.$"./"Di3>3$D.$T"]$"6&"
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9&$9N"6&0734$&9"6.$D/47&9"3R4&9"./"D&"D%-&$D3$6&"6.$9747/&$7"/$&"1/77&"P493$7"B"%P47&0"C/&"1i4$P&9H

7499&=&$7"D&"1i.>O&7"-0&$$&"P31&/0"Di;%=.003R4&"-./0"1&"$30649949=&"D/"9/O&7"Z's`T

"""Ii4=-.073$6&"D&"13"C/&974.$"D&"13"=3h7049&"D/"14&$"&7"D&"13"D4973$6&"3/e".>O&79"4$70.D/47"6&"C/&"

1i.$"3--&11&"1&9"-37;.1.R4&9"D/"14&$T"c$".>9&0P&"&$"&55&7"50%C/&==&$7N"6;&U"6&9"3D.1&96&$79"&$"

D45546/17%N"/$"6.$7&e7&"53=41431"D:9;30=.$4C/&N"3P&6"-305.49"/$&"6.$5/94.$"D&9"0Y1&9"&7"-136&9"D&"

6;36/$N"/$&"-.0.947%"D&9"14=47&9"4$7&0-&09.$$&11&9"&7"4$7&0R%$%0374.$$&11&9N"D&9"&$O&/e"355&67459"

D&"04P3147%"&7"D&"1.:3/7%N"/$"D%53/7"D&"-0.7&674.$T"830"3411&/09N"1&9"0/-7/0&9"&7"1&9"D496.$74$/47%9"

>4.R03-;4C/&9"9.$7"4=-.073$7&9N"&7"41"1&/0"&97"4=-.994>1&"D&"9&"C/477&0"93$9"5340&"6399&0"1&"14&$N"B"

1i4=3R&"D/"9&$74=&$7"Di/$47%"&7"D&"6.$74$/47%"D&"9.4N"7&11&=&$7"=49"B"=31"6;&U"6&9"9/O&79T"I3"0&13H

74.$"B"1i3/70&"-&/7"3--303h70&"31.09"=&$3k3$7&N"03=&$3$7"3/e"D%6&-74.$9"-399%&9N"3/e"630&$6&9"0&H

1374.$$&11&9"-04=474P&9N"-0.P.C/3$7"/$"049C/&"Di%6;&6"B"13"0&$6.$70&N"/$&"3>9&$6&"D&"6.$970/674.$

D3$9"1&"7&=-9N"3P&6"-3993R&"Di/$"14&/"B"1i3/70&N"Di/$"4$7&0P&$3$7"B"1i3/70&N"93$9"9%D4=&$7374.$"3-H

-30&$7&"D&9"&e-%04&$6&9N"93$9"6.$74$/47%"$4"14R3$DT"I3"D4973$6&"B"1i3/70&"&97"13"$.74.$"5.$D3=&$H

731&"C/4"-&0=&7"D&"6.=-0&$D0&"1i.96411374.$"&$70&"D&/e"3$R.499&9"=3O&/0&9"E"1i3$R.499&"Di3>3$H

D.$"&7"1i3$R.499&"D&"5/94.$T"#4$94N"13"D4973$6&"$i&97"O3=349"13">.$$&"j"./"70.-"1.4$N"./"70.-"-0L9N"

3/70&=&$7"D47N"9.47"O&"049C/&"D&"$&"-39"V70&"-049"&$"6.=-7&"-30"1i3/70&N"DiV70&"3>3$D.$$%"-30"1/4N"

9.47"O&"049C/&"Di:"V70&"6.11%"&7"D&"$&"-1/9"&e497&0"6.==&"4$D4P4D/T"#4$94N".$"-&/7"6.$94D%0&0"C/&"13

-0.>1%=374C/&"3DD4674P&"&97"/$&"7&$7374P&"D&"9.1/74.$"B"13"R&974.$"D&"6&77&"D4973$6&"3/e".>O&79"

Di37736;&=&$7N"&$"4$7&0-.93$7"C/&1C/&"6;.9&"&$70&"9.4"&7"1i3/70&N"C/&"1i.$"P3"7&$7&0"D&"=3h7049&0"E"

/$"-0.D/47"./"/$"6.=-.07&=&$7T"M&-&$D3$7N"13"D%-&$D3$6&"9i4$97311&"3P&6"6&"-0.D/47"./"6&"6.=H

-.07&=&$7"3DD46745N"&7"$&"D&P4&$7"C/i/$&"=%73-;.0&"D&"13"D%-&$D3$6&"3/e"3/70&9T"#4$94"6.==&"1&

03--&11&"8;414--&"G&3==&7N"1&9">39&9"5.$D3=&$731&9"$%6&99340&9"-./0"C/&"1i&$53$7"9&"6.$970/49&"

D3$9"13"0&1374.$"3/e"3/70&9"9.$7"13"6.$74$/47%"&7"13"D455%0&$6&"j"D&"13"6.$74$/47%"R0S6&"B"/$&"0&1374.$

-04P41%R4%&"3P&6"/$&"-&09.$$&"-./0"399/0&0"1&"9&$74=&$7"Di;30=.$4&"&7"Di/$4647%"D&"1i4$D4P4D/N"&7"

D&"13"D455%0&$6&N"D/"74&09N"-./0"./P040"9/0"1i&e7%04&/0"&7"%P47&0"C/&"6&77&"0&1374.$"/$4C/&"$&"D&H

P4&$$&"/$"-4LR&"D&"D%-&$D3$6&"0&1374.$$&11&"&e61/94P&"Z'@`T

"

******7VJ*3G]ZWF:;7;H<*Z8*G<HW8GI*c*957X:G*<?*Z<I*HW;Z8:?<I*H<;?G]<I*I8G*9<*HWG^I*K

"""F3/046&"M.06.9"D%P&1.--&"1i4D%&"C/&"13"0/-7/0&"D&"1i%C/414>0&"&$70&"1&9"4$P&97499&=&$79".>O&673/e"

&7"1&9"4$P&97499&=&$79"$3064994C/&9N"1i3>9&$6&"703$947.40&"Di.>O&7"3/e"-/194.$9"14>4D4$31&9"&7"3R0&9H

94P&9N"6.$D/49&$7"1i3D.1&96&$7"B"-0&$D0&"9.$"-0.-0&"6.0-9"6.==&".>O&7"703$9474.$$&1"354$"Di:"D404R&0"

9&9"-/194.$9T"M.==&"41"1&"03--&11&N"6;.4940"9.$"-0.-0&"6.0-9"6.==&".>O&7"Di3=./0"&97"-0%649%=&$7"

1i/$"D&9"-314&09"D/"$30649949=&"9&6.$D340&"7&1"C/&"a0&/D"1i3"D%54$4"E"1.09C/&"1&9"-/194.$9"$i.$7"-1/9"
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Di.>O&7"Di4$P&97499&=&$7"B"1&/0"D49-.9474.$N"1&"6.0-9"P4&$7"-0&$D0&"/$"0&1349"703$947.40&T"#4$94"D&"

$.=>0&/9&9"6.$D/47&9".>9&0P%&9"&$"614$4C/&"7&11&9"C/&"1&9"3/7.=/741374.$N"1&9"7&$7374P&9"D&"9/464D&N"

1&9"6.$9.==374.$9"D&"7.e4C/&9"./"&$6.0&"6&0734$9"70./>1&9"D/"6.=-.07&=&$7N"-303499&$7"3P3$7"7./7"

7%=.4R$&0"D&"6&77&"0&1374.$"-04P41%R4%&"&7"-30746/14L0&"D&"1i3D.1&96&$7"3P&6"9.$"6.0-9T"<&1.$"1/4N"1&"0&H

6./09"3/"6.0-9"&97"B"1i3D.1&96&$6&"/$"=.:&$"-04P41%R4%"Di&e-0&994.$T"I&"6.0-9"&97"&$"&55&7"/$"0&-L0&"

54e&"-./0"/$&"-&09.$$3147%"C/4"9&"6;&06;&"&7"C/4"$i3"C/i/$&"4=3R&"D&"9.4"&$6.0&"51.773$7&T"_1"&97"/$"

-.4$7"D&"0&$6.$70&"&$70&"1&"D&D3$9"&7"1&"D&;.09N"&$"=30C/3$7"1&9"14=47&9T"I&"6.0-9"&97"/$&"-0%9&$6&"

7./7&"B"13"5.49"53=414L0&"&7"%703$RL0&"E"41"&97"94=/173$%=&$7"C/&1C/&"6;.9&"C/4"P./9"3--3074&$7"&7"

C/&1C/&"6;.9&"C/4"0&-0%9&$7&"3/70/4"&7"$.73==&$7"1&9"-30&$79T"]$54$N"1&"6.0-9"&97"/$"=&993R&"3D0&9H

9%"3/e"3/70&9T"_1"94R$&"R%$%031&=&$7"1&9"047/&19"Di3--307&$3$6&N"$.73==&$7"9./9"13"5.0=&"D&"13"

=.D&T"F3/046&"M.06.9"03--&11&"C/&"1i.$"399497&"B"/$&"0%D/674.$"6.$94D%03>1&"D&"13"-%04.D&"D&"13H

7&$6&N"C/4"%7347"1i%73-&"5.$D3=&$731&"D&"0&-.9"D&"13"-/194.$$3147%"3-0L9"1i&e-1.94.$"14>4D4$31&"D&"13"

-;39&".&D4-4&$$&N"-&0=&773$7"1i36C/49474.$"D&9"6.$$34993$6&9N"D&9"0349.$$&=&$79"3>9703479N"D/"D%P&H

1.--&=&$7"D&9"R03$D9"4$7%0V79"Di./P&07/0&"9/0"1&"=.$D&N"=349"-&0=&773$7"3/994"13"6.$9747/74.$"D&"

=%63$49=&9"D&"D%5&$9&"%13>.0%9"Z$%P0.74C/&9`N"D&9"53$739=&9"&7"D.$6"D&"13"63-3647%"D&"6.$7&$3$6&"

D&9"&e647374.$9"4$7&0$&9"6.==&"&e7&0$&9T"Ii&e647374.$"-0%6.6&"D&9"-0%H3D.1&96&$79"-30"1&9"974=/13H

74.$9"9&e/&11&9"D4P&09&9N"D&"=V=&"C/&"1i4$P&97499&=&$7"$3064994C/&"D&"1i&$53$7"-30"1i/$"./"1&9"D&/e"

-30&$79N"-0.P.C/&$7"/$&"3>.1474.$"D&9"14=47&9"703$9HR%$%0374.$$&11&9"&7"&=-V6;&$7"13"6.$9747/74.$"D&"

6&77&"5.$674.$"D&"-30&H&e647374.$T"I&9"-/194.$9"9.$7"31.09"D4554641&=&$7"6.$7&$/&9"&7"=%73>.149%&9"

-30"1&"-9:6;49=&N"9i&e-04=3$7"D&"53k.$">0/7&N"$.$"54170%&T"I3"=49&"&$"%6;&6"D&"=%63$49=&9"D&"D%H

5&$9&"$%P0.74C/&9"Z0&5./1&=&$7N"D%-136&=&$7NTTT`"13499&"-136&"B"Di3/70&9"-1/9"306;3zC/&9"53P.049%9"

-30"13"0%3147%"9.6431&"=.4$9"14=473$7&"D&"13"-/194.$$3147%"Z614P3R&N"D%$4NTTT`N"630"1&9"=%63$49=&9"Di3/H

7.H6&$9/0&"&7"Di3/7.H6.$7034$7&"D&9"=./P&=&$79"-/194.$$&19"9.$7"=.4$9"4$7%R0%9"Z))`T

"""I.09"D&"13"6.$9747/74.$"D/"-9:6;49=&N"1&"D%53/7"Di%13>.0374.$"D/"54170&"-30&H&e6473$7"$&"-&0=&7"

-39"13"0%R/1374.$"D&"1i4$7&$947%"D&9"974=/14"&e7%04&/09N"-0.P.C/3$7"/$"P%6/"Di&5503674.$"4$9/--.0H

73>1&"3/HD&1B"D&"13"14=47&"D/"-&$93>1&"./"D&"1i%-0./P3>1&T"M;3$731"I;&/0&/e"3"D%P&1.--%"1i4D%&"

C/&"6&9"&e-%04&$6&9"&e70V=&9"9.$7"P%6/&9"-9:6;4C/&=&$7N"=349"70./P&$7"%R31&=&$7"1&/0"%C/4H

P31&$7"D3$9"/$"P%6/"Di&5503674.$"6.0-.0&11&N"&$703P3$7"13"6.$970/674.$".0D.$$%&"D&"1i4=3R&"D/"

6.0-9"D&"1i4$D4P4D/N"&7"&11&"03--&11&"C/&"6i&97"6&"C/&"a0&/D"3"D%54$4"D3$9"8(0%"*0(,0'(0D&"1.09C/i41"

%6047"C/&"l1&"=.4"&97"3P3$7"7./7"/$"=.4"6.0-.0&1N"41"$i&97"-39"9&/1&=&$7"/$"V70&"D&"9/0536&N"=349"

1/4H=V=&"13"-0.O&674.$"Di/$&"9/0536&T"ZTTT`"1&"=.4"&97"D%04P%"D&"9&$9374.$9"6.0-.0&11&9N"-04$64-31&H

=&$7"D&"6&11&9"C/4".$7"1&/0"9./06&"D3$9"13"9/0536&"D/"6.0-9mT"I.09C/&"6&77&"4=3R&"D/"6.0-9"$i&97"

-39"9/55493==&$7"973>1&N"1&"9&$74=&$7"Di&e497&0"$&"9i4$97311&"-39"&$"6.$74$/"E"1&9"=.=&$79"D&"-3H

$4C/&"13499&$7"31.09"-136&"B"D&9"9&$9374.$9"D&"P4D&N"D&"6373970.-;&"P.40&"Di3$%3$7499&=&$7T"<&1.$"

&11&N"6&77&"D%9.0R3$49374.$"5347"%6;."B"1i&e70V=&"B"/$"=.4"6.0-.0&1"D%=3$7&1%N".n"1&9"63-3647%9"D&"
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0&-0%9&$7374.$"D&9"P%6/9"6.0-.0&19"$&"9.$7"-39"-.994>1&9N"6;3C/&"9&$9374.$"D&P&$3$7"4$D%-&$H

D3$7&"D&9"3/70&9N"D3$9"/$&"-&07&"Di4$7%R047%"6.0-.0&11&"6.$6&-7/3149%&"-30"K.$31D"F&17U&0"9./9"13"

5.0=&"D/"D%=3$7L1&=&$7"9&$9.04&1N"0&O.4R$3$7"1&9"3$R.499&9"D&"=.06&11&=&$7"C/&"1i.$"-&/7"0&H

70./P&0"D3$9"13"-9:6;.9&"Z'?`T"f$"3-349&=&$7"-&/7"V70&"70./P%"B"703P&09"1i4$97311374.$"Di/$"614H

P3R&"9&$9.04&1"C/4"6./-&"-0.P49.40&=&$7"1&9"14&$9"&$70&"1&9"-&$9%&9"&7"1&9"0&99&$749"6.0-.0&19N"-&0H

=&773$7"/$&"-0.7&674.$"6.$70&"D&9"&e-%04&$6&9"D&"D%6.$970/674.$"70.-"4$7&$9&9T"F349"6&77&"D%1434H

9.$"-9:6;4C/&N"1.09C/i&11&"$i&97"-39"9./-1&"&7"53641&=&$7"0%P&094>1&N"-0.P.C/&"/$&"-&07&"D&970/6H

7046&"D&"13"6.$964&$6&"D&9"9&$9374.$9"%-0./P%&9"-30"1&"6.0-9"&7"&97"B"1i.04R4$&"Di%7379"D&"51.77&H

=&$7"./"D&"P36411&=&$79"4D&$747340&9T"]11&"&e-14C/&"31.09"C/&"1&"0&6./09"6.=-/1945"B"13"D./1&/0N"

3/e"9&$9374.$9"5.07&9N"-&/P&$7"9i&$7&$D0&"6.==&"/$&"7&$7374P&"D&"0%3$4=&0"9&$9.04&11&=&$7"&7"

-9:6;4C/&=&$7"1&9">.0D9"Di/$"=.4"6.0-.0&1"&5536%9N"-./0"03P4P&0"1&9"6.$7./09"&$"377&$D3$7"D&"9&"

9&$740"4$7%04&/0&=&$7T"]$"&55&7N"1.09C/&"1&9"14=47&9"-9:6;4C/&9"&7"6.0-.0&11&9"$&"9.$7"-39"%-0./H

P%&9N"D&9"4=-0&994.$9"D&"$.$HD455%0&$64374.$"-&/P&$7"9/0P&$40N"D&"6.$5/94.$"&$70&"D&D3$9"&7"D&H

;.09N"&$70&"1&9"6.0-9N"&$70&"1&9"&9-36&9N"-0.P.C/3$7"/$&"-&07&"D&"6.$7367"3P&6"1&"9&$74=&$7"Di&e49H

7&0"D3$9"1&"14&$"B"1i3/70&"./"B"1i&$P40.$$&=&$7T"b./O./09"9&1.$"M;3$731"I;&/0&/eN"13"6.$74$/47%"D/

P%6/"6.0-.0&1"9&"6.$970/47"70L9"7Y7"B"703P&09"13"0&1374.$"B"1i3/70&N"&7"$.73==&$7"-30"13"$.=4$374.$"

D&9"&e-%04&$6&9"4$7&0$&9"9/--.9%&9"D/">%>%"-30"1i3D/17&N"C/4"5.$7"0%9.$3$6&"3P&6"6&"C/i41"P47"&7"

-&0=&7"/$"0399&=>1&=&$7"6.0-.0&1"&7"-9:6;4C/&"D3$9"13"0&1374.$"B"1i3/70&T"I.09C/&"6&"-0.6&99/9"

$&"9&"=&7"-39"&$"-136&"D&"53k.$"3D%C/37&N"41"-&/7":"3P.40"/$"4$P&97499&=&$7"D&"1i4$D4P4D/"1/4H

=V=&"D&"9&9"-3074&9"6.0-.0&11&9"9./9"5.0=&"Di3/7.H9&$9/3147%T"I&9"3/7.H9&$9374.$9"9&=>1&$7"0&=H

-136&0"/$&"0&1374.$"C/4"9i4$96047"=31N"3P&6"/$&"0:7;=4647%"9./P&$7"3-3493$7&"D.$7".$"-&/7"0&70./H

P&0"13"D4=&$94.$"D3$9"6&0734$&9"6.$D/47&9"3DD4674P&9T"8./0"&11&N"6&"$i&97"-39"13"D./1&/0"C/4"-0.H

6/0&"13"O/>41374.$"-305.49".>9&0P%&9"D3$9"1&9"6.$D/47&9"3R4&9"Di3/7.H=/741374.$N"D&"=49&9"&$"D3$H

R&0"./"D&"6.$9.==374.$"7.e4C/&N"6&"9.$7"-1/7Y7"1&9"0&70./P3411&9"3P&6"9&9"9&$9374.$9"6.0-.0&11&9"

&7"1&"9&$74=&$7"Di&e497&$6&T"]11&"4$9497&"9/0"1&"5347"C/&"13"0&6;&06;&"D&"D./1&/0"./"D&"9&$9374.$9"

5.07&9"$&"0&-0%9&$7&"-39"/$">/7"&$"9.4N"$i&97"-39"$%6&99340&=&$7"B"1i.04R4$&"Di/$&"O./4993$6&"=3H

9.6;497&"-0.-0&N"=349"/$"=.:&$"Di.>7&$40"03-4D&=&$7"13"0%3$4=374.$"D&"6&"P%6/"9&$9.04&1"-&0H

=&773$7"D&"0&973/0&0"-305.49"D3$9"1i/0R&$6&"/$"9&$74=&$7"Di&e497&0"D3$9"9.$"6.0-9"Zp(`T

"""]$6.0&"9&1.$"13"0%51&e4.$"D%P&1.--%&"-30"M;3$731"I;&/0&/eN"13"6.$9747/74.$"D&"1i4=3R&"D/"6.0-9

D%6./1&"D&"1i4$P&97499&=&$7"-0.R0&9945"D&9"D455%0&$7&9"-3074&9"D/"6.0-9"C/4"3>./747"B"/$&"4$7%R047%"

9&$9.04&11&"R0S6&"B"/$&"6.$9&$9/3147%N"6i&97HBHD40&"C/&"6;3C/&"-3074&"-/499&"V70&"&$"14&$"3P&6"1&"

0&97&"7./7"&$"%73$7"D455%0&$64%&T"Mi&97"13"9&$9.043147%"D&"13"-&3/"C/4"-&0=&7N"/$&"5.49">4&$"6.$974H

7/%&N"D&"9&"9&$740"6.$7&$/"&7"&$P&1.--%N"Di4$7%04.049&0"1&9"&e-%04&$6&9"-9:6;4C/&9"D3$9"D&">.$$&9"

14=47&9"&$70&"D&D3$9"&7"D&;.09N"&$70&"9.4H=V=&"&7"1&9"3/70&9""Zp(`T"c0N"r3P4&0"8.==&0&3/"$./9"

03--&11&"C/i%7:=.1.R4C/&=&$7N"13"$.74.$"D&"14=47&"$&"9&">.0$&"-39"9&/1&=&$7"B"/$&"94=-1&"14R$&"
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D&"D%=306374.$N"/$&"50.$74L0&N"=349"-.99LD&"/$&"P%0473>1&"%-3499&/0N"/$"&$70&HD&/e"947/%"&$70&"

D&/e"7&0047.40&9"6.$74R/9N"14&/"D&"6.$50.$7374.$9N"D&"$%R.64374.$9"./"D&"6.=-0.=49T"Ki3-0L9"1/4N"

6i&97"&$"-3074&"-./0C/.4"1&9"3D.1&96&$79"4$P&97499&$7"7./9"1&9"&$70&HD&/e"&$70&"9.4"&7"1i3/70&"&7"$.H

73==&$7"13"-&3/N"&$"C/V7&"Di/$&"D%54$474.$"Di&/eH=V=&9"&7"Di/$&"0&6.$$34993$6&"D&9"D455%H

0&$6&9N"D3$9"/$"&9-36&"Di%P.1/74.$"-.994>1&T"M&0734$9"0&P&$D4C/&$7"1&9"96304546374.$9"3/7.H4$514H

R%&9"6.==&"D&"$./P&3/e"=.D&9"Di&e-0&994.$"./"6.==&"355414374.$"4D&$747340&"9&"0%613=3$7"D&"

R0./-&9"./"D&"=./P&=&$79"D4P&09"ZR.7;4C/&9N"9373$4C/&9N"-.97H-/$xTTT`"Zp)`T"M&9"-0374C/&9"03-H

-&11&$7"-30"1B"6&0734$9"047&9"4$474374C/&9"-0.-0&9"3/e"9.64%7%9"703D474.$$&11&9"&7"3P&6"1&9C/&19"419"

-3073R&$7"6&0734$9"703479"Z0/-7/0&"3P&6"1&"-399%N"35503$6;499&=&$7N"3-747/D&"536&"B"1i%-0&/P&`N"=349

9i&$"D4974$R/3$7"03D4631&=&$7"-30"13"$37/0&"=V=&"D&"6&"C/i419"9:=>.149&$7T"I&9"-0374C/&9"04H

7/&11&9"D&9"9.64%7%9"704>31&9"9.$7"-0%D%7&0=4$%&9"&7"6.D454%&9"-30"1&9"3D/17&9"-./0"947/&0"1&9"$.H

P46&9"9&1.$"1&/0"9&e&N"1&/0"SR&"./"1&/0"9737/7"9.6431"&7"1&/0"703$9=&770&"1&9"P31&/09"&7"1&9"60.:3$6&9"

D/"R0./-&N"4$9604P3$7"1&/0"3--307&$3$6&"9:=>.14C/&"3/"9&4$"D&"13"6.==/$3/7%"1.09"D&"1&/0"0&7./0

D&9"047&9"D&"=30R&"Z49.1&=&$7"D&9"$.P46&9"&$"D&;.09"D&"13"9.64%7%`"R0S6&"B"1i3R0%R374.$"Z4$7%R03H

74.$"B"1i.0R3$49374.$"D&9"3D/17&9`T"#"6.$70304.N".$"-&/7"D40&"7./O./09"3P&6"r3P4&0"8.==&0&3/"C/&

1&9"-0374C/&9"D&"$.9"3D.1&96&$79"9.$7"D&9"6.$D/47&9"-04P%&9"C/4"-.99LD&$7"/$&"P31&/0"703$9R0&9H

94P&N"P493$7"/$&"4$7%R0374.$"4$703HR%$%0374.$$&11&"Zp)`N"D3$9"D&9"047&9"C/&"K3P4D"I&"W0&7.$"3"C/3H

1454%"D&"6.$70&H>3$D&"B"630367L0&"613$D&974$"Z@`"C/&"P%0473>1&=&$7"4$474374C/&9N"630"-0374C/%9"D3$9"

1i3/7.H0%5%0&$6&"&7"$.$"D3$9"13"703$9=4994.$"D&9"3h$%9N"93$9"13"-0.=&99&"Di/$&"-136&"1%R474=&"36H

6.0D%&"-30"13"9.64%7%"E"1&9"O&/$&9N"&e-14C/&"r3P4&0"8.==&0&3/N"9&=>1&$7"31.09"14P0%9"B"&/eH

=V=&9"-./0"&55&67/&0"13"703P&09%&"D&"1i3D.1&96&$6&"Zp'`N"0&973$7"4$D%54$4=&$7"D3$9"1&9"&9-36&9"D&

=30R&N"DiBH6Y7%N"93$9"-.994>4147%"Di3R0%R374.$T"_1"$i:"3"-39"D&"0&6.$$34993$6&"9.6431&"Di/$"$./H

P&3/"9737/7"36C/49"C/4"-./00347"9i4$7%R0&0"D3$9"/$&"=%=.40&"6.11&674P&T"8./0"F3/046&"M.06.9"%R3H

1&=&$7N"6&9"6.$D/47&9"3R4&9"-37;.1.R4C/&9"$&"D.4P&$7"-39"V70&"6.$94D%0%&9"6.==&"D&"$./P&3/e"

047&9"D&"-3993R&"630"l"13"0%P.17&"6.==&"13"9:=>.14C/&":"9.$7"-3/P0&9"&7"1i3D.1&96&$7"&97">4&$"9&/1

536&"B"9.$"6;3.9"4$7%04&/0T"M&"$&"9.$7"-39"D&9"047&9"D&"-3993R&N"=349">4&$"D&9"4=-399&9m"Z))`T"I&"

6.0-9"9&0347"B"1i;&/0&"367/&11&"/$&"53k.$"Di35540=&0"6&77&"6.$C/V7&"D&"9.4"-30"1i3--0.-04374.$"4$D4H

P4D/&11&N"B"1i4$P&09&"D&"1i3--307&$3$6&"B"/$"6.0-9"6.11&6745N"D3$9"/$"6.$7&e7&"9.6431"-0.-46&".n"

-0%P3/7"1i4=3R&"&7"1i3--30&$6&"6.==&"=30C/&"4D&$747340&"=3O&/0&T"<&1.$"r3P4&0"8.==&0&3/"&$H

6.0&N"-./0"6&0734$9"3D.1&96&$79N"13"-&3/"-./00347"DL9"1.09"6.$9747/&0"/$&"l5&/411&"D&"0./7&"4D&$74H

7340&m"Zp)`"R0S6&"B"1i3--.9474.$"D&"1&/0"-0.-0&"96&3/N"D&"1&/0"7./6;&"-&09.$$&11&N"9/0"1&"6.0-9"1%H

R/%"-30"1&9"-30&$79"-30"1&">4349"D&9">1&99/0&9N"737./3R&9"./"-4&064$R9"0%3149%9N"-&0=&773$7"D&"=30H

C/&0"1&/0"35503$6;499&=&$7"D&"13"D%-&$D3$6&"3/e".>O&79"-30&$73/eN"=349"7./7"&$"1i4$9604P3$7"=31H

R0%"7./7"D3$9"13"6;340"Zp'`T"c$"-&/7"31.09"&$70&P.40"13"D4=&$94.$"Di3773C/&"D&9"54R/0&9"-30&$731&9"

4$7%04.049%&9"-30"0&7./0$&=&$7"D&"1i3R0&994P47%"6.$70&"9.4N"-&0=&773$7"/$&"0%94973$6&"B"6&77&"D%H

-&$D3$6&"647%&"-1/9";3/7"&7"3/"049C/&"D&"5/94.$"3P&6"1i.>O&7"-04=340&N"R0S6&"B"/$"3P4P&=&$7"D&9"
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14=47&9"D&"9.4T"K3$9"6&77&"-&09-&674P&N"F3/046&"M.06.9"D47"C/&"1&9"6.$D/47&9"3R4&9N"9/07./7"1.09H

C/i&11&9"9.$7"6&$70%&9"9/0"1&"6.0-9N"0%P%1&034&$7"31.09"/$"D:95.$674.$$&=&$7"D3$9"1&9"-0.6&99/9"D&

9%-30374.$H4$D4P4D/374.$"B"1i3D.1&96&$6&N"C/4"9.$7"&$"6.$74$/47%"3P&6"6&/e"C/4"9&"9.$7"O./%9"D3$9"

1&9"D&/e"-0&=4L0&9"3$$%&9"D&"P4&N"3P&6"/$"3R40"6.=-.07&=&$731"7%=.4$"D&"1i%6;&6"-3074&1"D&9"=%H

63$49=&9"Di4$7%04.049374.$"&7"Di4D&$74546374.$T"I&9"-3993R&9"B"1i367&"4=-/19459"./"1&"0&6./09"3/e"

6.$D/47&9"0%-%7%&9"6./07H6406/47&$7"1&"703P341"D&"=&$73149374.$"&7"Di%13>.0374.$"-./P3$7"0%-.$D0&"

3/">&9.4$"D&"D49C/31454&0"1&9"%-0./P%9"4$7&0$&9"C/4"9.$7"399.64%9"B"/$"P%6/"D&"9./=4994.$"4$9/-H

-.073>1&"B"1i.>O&7N"P.40&"Di/$"&$P3;499&=&$7"D&"6&1/4H64"6.==&"%703$R&0"B"1i4$7%04&/0"D&"9.4"Z''`T"

_19"-&0=&77&$7"%R31&=&$7"/$&"&e7%04.049374.$"Di/$"&e6%D3$7"-/194.$$&1"=31"6.$7&$/"-30"/$&"9.1/H

74.$"%6.$.=4C/&"Di%6./1&=&$7"D&9"7&$94.$9N"&7"-&/P&$7"3/994"0&PV740"/$&"D4=&$94.$"D&"1/77&"

6.$70&"13"-3994P47%"Di/$"6.0-9"&7"Di/$"-9:6;49=&"&$"-1&4$&"0%P.1/74.$"&7"9/0"1&9C/&19"1i3>9&$6&"D&"

-049&"-&/7"V70&"9./06&"Di/$&"&e-%04&$6&"703/=374C/&"-./0"1i3D.1&96&$7T"

"""I&"639"-30746/14&0"D&9">1&99/0&9"3/7.H4$514R%&9"13499&"%=&0R&0"D&9"0%5%0&$6&9"3/994"P304%&9"C/&"

6&11&9"647%&9"-30"r3P4&0"8.==&0&3/"B"93P.40"E"13"-/04546374.$"&$"%P36/3$7";.09"D&"9.4"1&"=3/P349N"

13"5%=4$47%"-30"1&"93$R"C/4"9&"0%-3$DN"13"6./-/0&"9:=>.14C/&"Di3P&6"1&"6.0-9"=37&0$&1N"1i3/7.H-/H

$474.$"&7"1&"6;S74=&$7"-30"03--.07"3/e"53$739=&9"D&";34$&"D404R%9"6.$70&"1&9".>O&79"-04=340&9N"13"

O./4993$6&"=39.6;497&N"1&"93604546&"Di/$&"-3074&"-./0"13"93/P&R30D&"D/"7./7N"13"9/>9747/74.$"3674P&"

Di/$&"9./5503$6&"-9:6;4C/&"-&/"6406.$96047&"-30"/$&"D./1&/0"-;:94C/&"=3h70493>1&N"1&"9/04$P&9749H

9&=&$7"D&9"9/0536&9"&7"&$P&1.--&9"0%-.$D3$7"B"13"=49&"B"=31"D&9"63-3647%9"D&"6.$7&$3$6&"&7"1&"

51./"D&9"4$7&0536&9"&7"D&9"4D&$747%9"Zp)`T"b./O./09"9&1.$"1/4N"-1/94&/09"3/7&/09".$7"4$9497%"9/0"13"D4H

=&$94.$9"D&"%*)(0(!0).A!("D&"6&9"-0374C/&9N".n"1i4$D4P4D/"4$630$&"94=/173$%=&$7"13"P4674=&"C/4"

9/>47"1&9">1&99/0&9N"1&">./00&3/"C/4"1&9"366.=-14&9N"&7"1&"7%=.4$"C/4"399497&"3/"9-&67361&N"13"93749H

53674.$"D&"P.40"1&"93$R"6./1&0"%73$7"3/"=.4$9"3/994"4=-.073$7&"C/&"13"D./1&/0"0&99&$74&"./"1i3674.$

&55&67/%&N"D3$9"/$"7;%S70&"-04P%".n"1i4$D4P4D/"&97"49.1%"D/"0&R30D"Di3/70&9"-&09.$$&9N"7./7"&$"93H

6;3$7"C/&"1&9"64637046&9"13499%&9"-./00.$7"V70&"P494>1&9"-30"&/e"&$9/47&T"_1":"3"&$"&55&7"D3$9"1i&e-.H

9474.$"-1/9"./"=.4$9"399/=%&"D&"6&9"=30C/&9"D&"=31HV70&"1i377&$7&"9&60L7&"Di/$&"0&6.$$34993$6&N"

Di/$&"-049&"&$"6.=-7&N"Di/$&"6.$7&$3$6&N"&7"13"C/V7&"Di/$&"0%P%1374.$"-30"1i4$7&0-&11374.$"D&"

1i3/70&"-./0"&$"6.=-0&$D0&"1&"9&$9"Zp'`T"

"""Mi&97"6&"C/4"3"6.$D/47"r3P4&0"8.==&0&3/"B"-&$9&0"1&9"6.$D/47&9"Di3R40"6.==&"7&$7374P&9"D&"54H

R/0374.$"4$6.$964&$7&9N"B"703P&09"1i4D%&"C/&"1&9"367&9"-301&$7"&7"703D/49&$7"&$"0/-7/0&9"=3$45&97&9N"

P494>1&9"&7"-31-3>1&9N"1&9">049/0&9"355&674P&9"&$5./4&9"3/"-1/9"-0.5.$D"D/"9/O&7N"&7"9.$7"D&974$%9"B"

5340&"P4P0&"&7"B"5340&"0&99&$740"B"1i3/70&"6&"C/&"1&"9/O&7"$&"-&/7"9&"0&-0%9&$7&0"./"9&"54R/0&0"B"1/4H

=V=&T"F349"6&"=.D&"Di&e-0&994.$"6.$9747/&"/$"13$R3R&"6.D%"C/4"9i4R$.0&"&7"049C/&"DiV70&"4R$.0%N

630"41"D&=3$D&"B"V70&"D%6;4550%"&7"6&/e"C/4"1i%=&77&$7"$i&$".$7"-39"&/eH=V=&9"1&9"61%9"Zp'`T"M&77&
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5.0=&"D&"6.==/$46374.$"9&"03--0.6;&"Di/$"13$R3R&"306;3zC/&"$%6&99473$7"13"-0%9&$6&"D&"1i3/70&"

6.==&"5.$674.$"D&"=%73>.149374.$T"F3/046&"M.06.9"6.$94DL0&"D&"9.$"6Y7%"C/&"13"$%6&9947%"-./0"

6&0734$9"4$D4P4D/9"D&"13"D%6;30R&"D3$9"1i367&"53/7&"D&"-.994>1&"0&-0%9&$7374.$N"&7"&$"-30746/14&0"

-./0"1&9"1%94.$9"3/7.H4$514R%&9N"9.$7"1&9"&55&79"Di/$&"3970/67/0374.$"-9:6;4C/&"630367%04974C/&"D&9"

%7379H14=47&9N"D.$7"13"-30746/13047%"&97"DiV70&"6.$970/47&9"&$"=.93zC/&N"3P&6"D&9"U.$&9"D/"F.4"-9:H

6;4C/&9"&7"6.0-.0&11&9"614P%&9"D/"0&97&"D&"13"-9:6;%T"M&9".0R3$49374.$"P36/.1340&9"P49&$7"B"1/77&0"

6.$70&"D&9"3$R.499&9"D&"1i.0D0&"D&"1i3>3$D.$"-1/7Y7"C/&"6.$70&"/$&"3$R.499&"-303$.zD&"D&"=.0H

6&11&=&$7N"3P&6"1&"049C/&"Di/$"3$3614749=&"=%13$6.14C/&"Z''`T

"""I&"639"-30746/14&0"D&9"7&$7374P&9"D&"9/464D&"=&7"1i366&$7"9/0"1i&e70V=&"9&$94>4147%"D&"6&9"3D.1&9H

6&$79"B"13"-0.>1%=374C/&"D&"13"-&07&N"&e36&0>%&"-30"1&9"703$95.0=374.$9"-9:6;4C/&9"&7"6.0-.0&11&9N

&7"6&"C/&"K3$4&1"F306&114"&7"#134$"W036.$$4&0"%P.C/&$7"-30"1&"l>1.63R&"D/"703P341"D&"D&/41mN"P4H

93$7"B"=34$7&$40"D&"53k.$"-0.1.$R%&"1&9"4$P&97499&=&$79"4D%3149%9"D&9".>O&79"-04=340&9"Z)q`T"I&9"

=.74.$9"-300464D&9"&7"4$6&97/&/9&9"9.$7"-./0"K&1-;4$&"W.$$46;.$"&$"60&/e"D/"53$739=&"4$53$74H

64D&"Z'*`"&7":"3--303499&$7"-30746/14L0&=&$7"934113$7&9N"6.$D/493$7"9&1.$"+37;314&"D&"u&0$4&0"B"/$"

9.1/74.$$&=&$7"&e70V=&"D/"-303D.e&"&$70&"03--0.6;&=&$7"4$9/--.073>1&"Di3P&6"1&9".>O&79"-30&$H

73/e"&7";:-&0D%-&$D3$6&"B"1&/0"&$6.$70&"D&"1i3D.1&96&$7"Zpp`T"]$"0&P&$3$7"3/"6;&=4$&=&$7"D&"

r3P4&0"8.==&0&3/N"1&"9/464D&"./"13"7&$7374P&"D&"9/464D&"3--303h7"-./0"1/4"6.==&"/$"367&"D&"0/-H

7/0&"D%54$474P&"-.073$7"/$&"P4.1&$6&"703$9R0&994P&"4$;%0&$7&N"C/4"-&/7"D.$$&0"5.0=&"3/"D%940"D&"9&H

60&7"D&"6&0734$9"3D.1&96&$79"D&"9&"D%>300399&0"D/"6.0-9"&7"D&9"-/194.$9"C/4"1i3R47&$7N"-./0"$&"9/>H

9497&0"C/&"9./9"13"5.0=&"Di/$"-/0"&9-047"63-3>1&"Di.66/-&0"B"O3=349"13"7V7&"D&"6&/e"C/4"0&97&$7N"

6i&97HBHD40&"C/i41"9i3R47"&$"9.==&N"D&"=./040"-./0"&e497&0"Zp'`T"F349"3/HD&1B"D&"6&"96%$304."D&"

$37/0&"-1/7Y7";:97%04C/&"630"3D0&99%"B"1i3/70&N"+37;314&"D&"u&0$4&0"3"-/"0&-%0&0N"3/HD&1B"D&"13"P3H

04%7%"D&9"5.$674.$$&=&$79"-9:6;4C/&9"D&9"3D.1&96&$79"9/464D3$79N"/$"3=%$3R&=&$7"4D&$7454637.40&

-0%D.=4$3$7"R0S6&"B"13"0%3149374.$"D&"7&979"-0.O&67459"3-0L9"/$"R&97&"9/464D340&N"9./9"5.0=&"D&"1i40H

0/-74.$"Di4D&$74546374.$9"=%13$6.14C/&9N"6i&97HBHD40&"Di4D&$74546374.$"B"D&9".>O&79"=.079N"./"D%54H

$474P&=&$7"-&0D/9N"./"=31"D455%0&$64%9"Zpp`T"]11&"03--&11&"C/&"9&1.$"a0&/DN"D&/41"&7"=%13$6.14&"

9.$7"D&/e"7:-&9"D&"70347&=&$7"D&"13"-&07&"Di.>O&7"C/4"=.>4149&$7"6;36/$"/$&"4D&$74546374.$"9-%64H

54C/&"E"4D&$74546374.$";:97%04C/&"D3$9"1&"639"D/"D&/41N"4D&$74546374.$"=%13$6.14C/&"D3$9"1&"639"D&"13

=%13$6.14&"Z'A`T"8./0"&11&N"6&77&"4D&$74546374.$"=%13$6.14C/&"&97"31.09"4$7&0-0%7%&"6.==&"703D/4H

93$7"1i&e-%04&$6&"D&"-&07&"D&"9.4"6.$6.=473$7&"B"13"-&07&"D&"1i.>O&7N"&$"0349.$"Di/$&"-.0.947%"D&9"

14=47&9"=.4H$.$"=.4"399.64%&"B"/$">0./4113R&"D&9"0&-L0&9"R%$%0374.$$&19"&7"B"D&9"D:95.$674.$$&H

=&$79"53=4143/e"C/4"5.$674.$$&$7"9./P&$7"6.==&"D&"P%0473>1&9"6&061&9"P464&/e"E"1i3D.1&96&$7"D%H

-.947340&9"D&9"-0.O&674.$9"-30&$731&9"740&"D&9"R0374546374.$9"D&"6&77&"5.$674.$"4$D49-&$93>1&"B"

1i%6.$.=4&"-9:6;4C/&"D&9"-30&$79"1/4"-&0=&773$7"34$94"Di%P47&0"D&"9&"6.$50.$7&0"B"13"-&07&"4=-.H

9%&"-30"1&"-0.6&99/9"Di3D.1&96&$6&"Zpp`T"+37;314&"D&"u&0$4&0"&e-14C/&"34$94"C/&"6&"7:-&"D&"0&13H
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74.$"&$70&"D&9".>O&79"4$9/55493==&$7"D455%0&$64%9"-&/7"6.$D/40&"B"/$"9&$74=&$7"Di&=-049&"./"D&"

-.99&994.$"D/"9/O&7"-30"1i.>O&7N"C/4N"3/"703P&09"D&"1i367&"9/464D340&N"P49&"31.09"1i3773C/&"D&"1i3/70&"

&$"9.4"Z'A`T"c0N"&11&"4$9497&"9/0"13"53k.$"D.$7"&97"366/&4114"6&"-3993R&"B"1i367&N"C/4"-&/7"94R$&0"7./7"

3/73$7"/$&"4=-399&"D/"-0.6&99/9"D&"9/>O&674P374.$N"C/i/$&"7&$7374P&"D%9&9-%0%&"D&"1&"0&13$6&0"

Zpp`T

"""c$"-&/7"D40&"3P&6"r3P4&0"8.==&0&3/"C/&"lB"D%53/7"D&"-./P.40"9/--.07&0"1&9"0&=3$4&=&$79"C/&

1i3D.1&96&$6&"4=-04=&"D3$9"1&"P%6/"Di/$47%"&7"D&"6.$74$/47%"D&"9.4H=V=&N"6&0734$9"9i&=-1.4&$7"

31.09"B"&e497&0"D3$9"1&9"0/-7/0&m"Zp)`T"<&1.$"1/4N"6&9"367&9"C/&N"1i.$"-&/7"34$94"C/31454&0"D&"

6.$D/47&9"D&"0/-7/0&N"73$7"3/"$4P&3/"D&9"3773C/&9"D&"9.4N"D&9"5/R/&9N"D&9"6.$9.==374.$9N"C/&"

Di/$&"3R0&994P47%"-0.O&7%&"9/0"1i&$P40.$$&=&$7N"&e-04=&$7"6.==&".$"1i3"P/"1&9"-.0.947%9"D&9"&$H

P&1.--&9"6.0-.0&11&9"&7"-9:6;4C/&9"399/03$7"13"D455%0&$64374.$N"13"6.$7&$3$6&"&7"13"-30&H&e6473H

74.$N"34$94"C/&"1&9"D%53/79"Di4$7&0536&9"3P&6"1&9"049C/&9"Di4$70/94.$N"Di&e-1.94.$N"D&"D%-399&=&$7"

D&9"14=47&9N"Di4$6.;%0&$6&"./"Di&5536&=&$7"D&9"0&-L0&9"3>./74993$7"B"13"6.$5/94.$"D&9"&9-36&9T"

M&-&$D3$7N".$"-&/7"P.40"9&"D%R3R&0"B"703P&09"&11&9"13"7&$7374P&"Di3--0.-04374.$"D/"-/>&07340&"&7"

Di/$&"-.994>1&"0&-049&"D/"-0.6&99/9"D&"9/>O&674P374.$"-30"1&/0"5.$674.$"-04P41%R4%&"Di&e-0&994.$"

&7"D&"0&-0%9&$7374.$"Zp'`T

"""#"-0.-.9"D&9"6.$D/47&9"3R4&9"C/4"9&034&$7"-1/7Y7"4$7%04.049%&9"&7"D404R%&9"6.$70&"1&/0"-0.-0&"

6.0-9"6;&U"1&9"5411&9N"&7"-1/7Y7"-0.O&7%&9"9/0"1i&e7%04&/0"6;&U"1&9"R30k.$9N"6&0734$9"3/7&/09".$7"4$949H

7%"9/0"1i4$7&00.R374.$"D&"1i&9-36&"6.0-.0&1"D3$9"13"6.$970/674.$"D/"5%=4$4$"3P&6"13"0&6;&06;&"D/"

03--.07"&$70&"4$7%04&/0"&7"&e7%04&/0"D&9"50.$74L0&9"9/>O&674P&9"34$94"C/&"D/"O&/"-0%9&$6&H3>9&$6&"

3/e":&/e"D&"1i3/70&T"#"1i4$P&09&N"1&9"R30k.$9"/74149&$7"-1/7Y7"1&/0"6.0-9"6.==&"P&67&/0"Di3674.$"

-0.O&7%"9/0"1&9"&$P&1.--&9"D&"1i3/70&N"0&6;&06;3$7"B"5340&"7036&"9/0"13"l-&3/"9.6431&m"C/4"-./00347"

6.$540=&0"1&9"14=47&9"&e7&0$&9"C/4"1&/0"=3$C/&$7T"f$&"4$P&094.$"D&9"6.$D/47&9"&$"5.$674.$"D/"

9&e&"9&0347"/$"4$D4637&/0"D&"R03P47%"9/--1%=&$7340&"Zp'`N"=V=&"94"1i.$"399497&"D&"-1/9"&$"-1/9"B"

/$&"D%D455%0&$64374.$"9&e/%&"D&"6&9"6.$D/47&9T"8./0"F3/046&"M.06.9N"6&77&"-3994P47%"&e36&0>%&"B"

1i3D.1&96&$6&"-30"1&9"703$95.0=374.$9"-/>&07340&"9/>4&9N"9&0347"9.6431&=&$7"-1/9"37704>/%&"B"13"

5&==&N"$.$"93$9"C/i&11&"9i&$"D%5&$D&"O/97&=&$7"-30"1i3773C/&"D&"6&"6.0-9"&$"P.4&"D&"9&e/31493H

74.$N"&7"9&0347">&3/6./-"=.4$9"366&-7%&"-30"1i;.==&"C/4"9i&$"D%5&$D0347"-30"/$&"&e7&0$3149374.$"

D&"1i3R0&994P47%"Z''`T"]$"&55&7"9&1.$"K&1-;4$&"W.$$46;.$N"13"6.$970/674.$"D/"=396/14$"-399&0347"

-30"/$"30036;&=&$7"36745"B"1i4D&$74546374.$"5%=4$4$&".04R4$340&"B"13"=L0&"$%6&99473$7"/$&"D455%0&$H

64374.$"-0%6.6&"&7"/$"6&0734$"0&O&7"D/"5%=4$4$T"I3"-&3/"0&-0%9&$73$7"/$"14&/"%1&6745"Di4$P&97499&H

=&$7"=37&0$&1"1.09"D&9"-0&=4L0&9"3$$%&9"D&"P4&N"-./00347"6;&U"6&0734$9"3D.1&96&$79"3P.40"6.$9&0H

P%"6&"-./P.40"-04=4745"D&"l6.$73=4$374.$m"-30"1&"5%=4$4$N"&7"13"6./-/0&"./"13"=/741374.$"D&"6&77&"

-&3/"9&0347"31.09"1&"-04e"B"-3:&0"-./0"35540=&0"/$&"-/4993$6&"3674P&"&7"-%$%703$7&"Z'*`T"]$"0&H
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P3$6;&N"F3/046&"M.06.9"&e-14C/&"C/&"6;&U"13"5411&N"13"=49&"&$"367&"D/"6.0-9"-./00347"7%=.4R$&0"

Di/$&"6.$5/94.$"D&9"6.0-9"3P&6"1&"6.0-9"=37&0$&1"3P&6"1&"53$739=&"D&"lDi/$"6.0-9"-./0"D&/emN"

P.40&"=V=&"DiV70&"0&1%R/%&"B"/$&"3$$&e&"D/"6.0-9"=37&0$&1N"C/&"13"9&e/374.$"0&$D"4$9/--.073>1&"

Z''`T"K3$4&1"F306&114"$./9"03--&11&"C/&"1i400/-74.$"D&"13"9&e/3147%"4=-14C/&"D3$9"7./9"1&9"639"/$&"

6./-/0&"D.$7"7%=.4R$&"9.$"%7:=.1.R4&"1374$&"9&630&N"9./9"5.0=&"D/"0&$.$6&=&$7"B"13">49&e/3147%"

4$53$741&"E"1&"-./P.40"9&e/&1"&97"6&07&9"/$"R34$"-30"03--.07"B"1i&$53$6&N"=349"6i&97"3/994"13"-&07&"

Di/$&"6&0734$&"7./7&H-/4993$6&"14%&"B"/$"6.0-9"4=-/>L0&"&7"B"/$"4=3R4$340&".n"7./7"0&97&"-.994>1&T"

Ii4$7.1%03$6&"B"13"50/970374.$N"1&"0&6./09"B"1i367&"&7"1&"53$739=&"Di3/7.H&$R&$D0&=&$7"&$"P.R/&"B"

1i%-.C/&"367/&11&".$7"-&/7HV70&"B"P.40"3P&6"13"D45546/17%"B"399/=&0"6&77&"-&07&"Z?`T"K3$9"1&9"-3:9"

4$D/97043149%9N"1&"0&6./09"B"1i3R40"D%-399&"31.09"1&"9&/1"-13$"D&"13"-9:6;.-37;.1.R4&"4$D4P4D/&11&"&7"

9i4$96047"D3$9"1&9"=.D4546374.$9"D&"13"970/67/0&"9.6431&N"9/--.93$7"34$94"/$"9%04&"D&"0&1349"-./0"30H

746/1&0"1&9"6;3$R&=&$79"9.643/e"3/e"6.=-.07&=&$79"4$D4P4D/&19"-30=4"1&9C/&19"13"53=411&"&97"13"

-13C/&"7./0$3$7&T"Mi&97"-./0C/.4"1&9"6.$D/47&9"3R4&9"9i.>9&0P&$7"%1&674P&=&$7"D3$9"D&9"53=411&9"

.n"1&9"-.994>4147%9"D&"9i4D&$7454&0"B"D&9"4=3R&9"-30&$731&9"9.14D&9"9.$7"14=47%&9N"366.0D3$7"B"1i&e7%H

04&/0"/$&"-136&"-0%D.=4$3$7&"D3$9"1i4D%3149374.$"D&"97%0%.7:-&9"9.64.H6/17/0&19N"6./07H6406/473$7"

1&9"6.$51479"4D&$7454637.40&9"$%6&99340&"B"13"6.$970/674.$"D/"9/O&7"E"94"1&9"367&9H9:=-7Y=&9"D&9"3D.H

1&96&$79"D&=&/0&$7"1i%6;."D&9"6.$970/674.$9"6/17/0&11&9"&7"9.6431&9N"6i&97"C/&"1&"54170&"53=41431"3-H

-303h7"D%5464&$7T"c$"0&70./P&"D.$6"D&"53k.$"-0%-.$D%03$7&"D&9"96;%=39"D&"5.$674.$$&=&$7"53=4H

1431"6;&U"6&9"O&/$&9"&$"C/&974.$N"3P&6"$.73==&$7"/$"51./"D&9">3004L0&9"4$7&0-&09.$$&11&9"&7"4$7&0H

R%$%0374.$$&11&9N"/$&"D%534113$6&"D&"13"5.$674.$"Di3/7.047%"6.$7&$3$7&N"D&9"0&1374.$9"-1/9"P.1.$H

74&09"D/&11&9"&e61/3$7"1&"74&09N"D&9"703$93674.$9"53=41431&9"Di&=-049&N"D&"9%D/674.$"$3064994C/&N"D&"

P4.1&$6&N"-305.49"D&9"$.$HD479"&7"D&9"9&60&79"53=4143/e"3/7./0"D&"703$9R0&994.$9"9:=>.14C/&9"Z9/4H

64D&"&7"4$6&97&"-04$64-31&=&$7`T"I&"-3993R&"B"1i367&"-&/7"31.09"0&PV740"1&"9&$9"Di/$"D%R3R&=&$7"D&"

13"5414374.$"4$9747/%&N"7./7"&$"6.$D&$93$7"-305.49"1&"-303D.e&"D&"6&"D%940"Di4$D4P4D/374.$"&7"D/"0&H

$.$6&=&$7"D&"1iV70&"1.09C/&"1&"9/O&7"9i3>9&$7&"D3$9"6&0734$9"367&9"&e70V=&9T

******YVJ*-G7X:9:?]I*;7GH:II:[8<I*<?*aW;H?:W;;<F<;?*9:F:?<*K

""#134$"W036.$$4&0".>9&0P&"C/&"1&9"5.$674.$$&=&$79"14=47&9"9.$7"613994C/&=&$7"D%60479"-&$D3$7"13

-%04.D&"3D.1&96&$7&N"=349"1i.$"-&/7"9i4$7&00.R&0"9/0"1i4$7&$947%"&7"1i4=-367"D.==3R&3>1&"D&"6&/eH

64"9/0"6&0734$9"O&/$&9"&$"9./5503$6&N"$.73==&$7"6&/e"D.$7"1i;497.40&"3"%7%"03--.07%&"D3$9"13"-0&H

=4L0&"-3074&T"I&9"630367%04974C/&9"1&9"-1/9"50%C/&==&$7".>9&0P%&9"9.$7"13"9&$94>4147%"3/e"60474C/&9

&7"3/e"0&5/9N"13"9/0P&$/&"D&"6.1L0&9"&7"Di366L9"D&"03R&N"13"D&=3$D&"Di377&$74.$N"1i4$7.1%03$6&"3/e"

50/970374.$9"&7"B"13"9.147/D&N"1i4=-/194P47%N"1&"9/0R499&=&$7"=39945"Di3$R.499&9"3>3$D.$$4C/&9"B"13"

=.4$D0&"D%534113$6&"D&"1i%73:3R&"&$P40.$$&=&$731T"_1"9./14R$&"D3$9"6&"9&$9"1i%6307"614$4C/&"&7"
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-0374C/&"&$70&"1&9"3D.1&96&$79"C/4"-0%9&$7&$7"D&9"630367%04974C/&9"0&1374.$$&11&9"&7"-9:6;4C/&9"C/4"

03--&11&$7"1&"5.$674.$$&=&$7"14=47&"D&9"-374&$79"3D/17&9"93$9"-./0"3/73$7"&$"-3073R&0"13"54e47%N"&7"

1&9"3D.1&96&$79"9./P&$7"-1/9"&$"D45546/17%"C/4"-0%9&$7&$7"D%OB"/$&"P%0473>1&"l.0R3$49374.$"14=47&m"

D&"13"-&09.$$3147%"=31R0%"7./7"1i&=>30039"-.9%"-30"13"C/&974.$"D&"13"970/67/0374.$"B"6&7"SR&T"M&9"

3D.1&96&$79"9&034&$7"630367%049%9"-30"1i3$64&$$&7%"D&"1&/0"5.$674.$$&=&$7"&7"1&/0"7&$D3$6&"9:97%H

=374C/&"B"0&6./040"B"D&9"=%63$49=&9"6.X7&/e"4=-3673$7"1&/0"D%P&1.--&=&$7N"3P&6"$.73==&$7"

/$&"317%0374.$"D/"9&$9"D&"13"0%3147%"-30"13"P4&"-/194.$$&11&"=31"6.$7&$/&N"D&9"3$R.499&9"D455/9&9"

3P&6"1/77&"6.$973$7&"6.$70&"13"=&$36&"D%-0&994P&N"D&9"=%63$49=&"D&"D%5&$9&"306;3zC/&9N"D&9"0&13H

74.$9"Di.>O&79"-3074&11&9"&7"-&/"D455%0&$64%&9N"13"-0%P31&$6&"D&"1i3R40"9/0"13"-&$9%&"94R$3$7"13"-0%H

63047%"D/"-0.6&99/9"D&"=&$73149374.$"&7"D&"13"5.$674.$"0%51&e4P&"&7"/$"9/04$P&97499&=&$7"D/"-&0H

6&-745N"D/"9&$9.04&1"3/"D%704=&$7"D/"0&-0%9&$73745"7%=.4R$3$7"Di/$&"4$7%04.047%"503R41&T"[3--&13$7"

1&9"%6047"D&"M37;&04$&"M;3>&07N"#134$"W036.$$4&0"%P.C/&"C/&"l1i;.974147%"P49HBHP49"D&"1i3/70&"

=39C/&N"$.$"-39"1i3=./0"-./0"1/4N"=349"13"-&/0"D&"1&"-&0D0&"ZTTT`N"6.==&"/$&"=&9/0&"D&"-0.7&6H

74.$"$3064994C/&"-30"03--.07"B"13"6034$7&"Di3>3$D.$m"Zp*`T"]$"-0.1.$R&=&$7N"F3/046&"M.06.9"4$H

D4C/&"C/&"13"=&$36&"D%-0&994P&"9&0347"31.09"Di/$&"3/70&"$37/0&"C/&"6&11&"6.$74$R&$7&"3/"-0.6&99/9

Di3D.1&96&$6&"=V=&"D3$9"93"6.$50.$7374.$"3/"D&/41"D&9".>O&79"-04=340&9"&7"B"1i399.=-74.$"Di/$&"

-.9474.$"9/>O&674P&"9&e/%&"&7"4D&$747340&"4=-.93$7"1&"0&$.$6&=&$7"B"1i4$54$4"D&9"6;.4e"-.994>1&9"E"

&11&"0&$P&00347"-1/9"-0%649%=&$7"B"/$&"D%-0&994.$"&99&$74&11&".04R4$340&=&$7"-0%9&$7&N"Di.0D0&"

3$361474C/&N"-1/9"./"=.4$9"6.1=37%&"O/9C/iB"13"-%04.D&"3D.1&96&$7&"C/4"&97"-0.-46&N"-30"1&9"0&=3H

$4&=&$79"C/i&11&"4=-14C/&N"B"13"0%P%1374.$"D&9"503R4147%9"4$;%0&$7&9"B"13"6.$970/674.$"-9:6;4C/&"D&

1i4$D4P4D/"Zpq`T"

"""

"""b./O./09"9&1.$"F3/046&"M.06.9N"6&77&"503R4147%"970/67/0&11&"-&/7"V70&"03--0.6;%&"D&9"6406.$9H

73$6&9"D&"D%P&1.--&=&$7"703/=374C/&9"&7"D.==3R&3>1&9"C/&"1i.$"0&70./P&"94"6./03==&$7"D3$9"

13"-04=&"&$53$6&"D&"6&9"4$D4P4D/9"3P&6"/$&"50%C/&$6&"3660/&"D&9"0/-7/0&9"355&674P&9N"D&9"=317034H

73$6&9N"$%R14R&$6&9N"3>/9N"./"D:95.$674.$$&=&$79"53=4143/e"ZpA`T"_1"9./74&$7"1i4D%&"C/&"1i4$63-3H

647%"D&"1i&$P40.$$&=&$7"B"9i3D3-7&0"D&"53k.$"6.$74$/&"3/e">&9.4$9"D&"1i&$53$7"$i3/0347"34$94"-39"

-&0=49"1i4$6.0-.0374.$"Di&e-%04&$6&9"9/55493==&$7"9374953493$7&9"D&"1i.>O&7N"&=-V6;3$7"13"6.$974H

7/74.$"Z1i4$70.O&674.$`"Di/$">.$".>O&7"4$7&0$&"C/4"-./00347"V70&"0%3674P%"D3$9"1&9"=.=&$79"D&">&H

9.4$"-30"1&9"3/7.H%0.749=&9"-0%54R/03$7"/$"=37&0$3R&"D&"9.4"&554636&N"-0%313>1&"B"1i4$973/0374.$"D&

13"63-3647%"Di377&$7&"&7"D&"D455%0&0T"Ii3>9&$6&"D&">.$".>O&7"4$7&0$&"9/55493==&$7"6.$9747/%"&$703H

P&03"-30"13"9/47&"1i366L9"B"/$&"P%0473>1&"-.9474.$"D%-0&994P&"E"13"-&07&"&97"DL9"1.09"400%-303>1&"630"

9i366.=-3R$&"D&"13"-&07&"Di/$&"-3074&"D/"$30649949=&"-0.-0&"D/"9/O&7T"I&"D%P&1.--&=&$7"D/"9.4"

6.0-.0&1"&7"D.$6"D/"9.4"-9:6;4C/&"-30"1&9"9.4$9"-04=.0D43/e"$i3>./7499&$7"-39"B"1i4$D4P4D/31493H

74.$"D3$9"/$&"D455%0&$64374.$"-0.R0&994P&"&7"1i%-0./P%"D&"9.$"/$47%"&7"D&"93"6.$74$/47%"-30"1&"$./0H

0499.$"E"1&"703/=3749=&"1&"-1/9"D%93970&/e"9&0347N"6.==&"1i&e-14C/&"F3/046&"M.06.9N"&$"60&/eN"
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6i&97HBHD40&"D3$9"1i3>9&$6&"D&"6.$9747/74.$"D&"-3$9"&$74&09"D&"P4&"-9:6;4C/&N"D3$9"/$"!"!$&+9(!20

+(0)"*"Z''`T"#$D0%"d0&&$"647%"-30"a03$k.49"8./-307N"3"D&"9.$"6Y7%"D%54$4"1i&=-049&"D&"1i4=3R."=3H

7&0$&11&"6.==&"703/=3749=&"4=-14C/%"D3$9"13"6.$9747/74.$"D&9"%7379H14=47&9"Zps`T"I3"503R4147%"D&"

6&9"39949&9"$3064994C/&9"$&"-&0=&7"-39"1i%D4546374.$"Di/$&"0&-0%9&$7374.$"D&"9.4"9/55493==&$7"

973>1&"&7"6.;%0&$7&"9/0"13C/&11&"9i3--/:&0"-./0"/$&">.$$&"D455%0&$64374.$"9/O&7H.>O&7N"&7"/$&"

6.$970/674.$"9/55493==&$7"D455%0&$64%&"D&9"4$973$6&9"4$703H-9:6;4C/&9N"C/4"6406.$9604P&$7"=31"1&9

136/$&9"4$7&0$&9"6.==&"$./9"1&"14P0&"&$6.0&"F3/046&"M.06.9N"C/4"9i37736;&"B"D%6040&"1i.0R3$493H

74.$"-9:6;4C/&"D&"6&9"4$D4P4D/9"E"1&"</0=.4"&97"4=-305347&=&$7"%73>14"$&"-&0=&773$7"-39"13"

6.$970/674.$"Di/$"_D%31"D/"F.4"P&09"1&C/&1"1&"F.4"-./00347"39-40&0N"6&"D&0$4&0"9&"70./P3$7"31.09"

-1/7Y7"6.$50.$7%"B"/$"F.4"_D%31"306;3zC/&N"4=-47.:3>1&"&7"7:03$$4C/&N"$&"134993$7"-39"D&"-136&"

-./0"/$"O&/"&7"/$&"30746/1374.$"-9:6;4C/&9"Z))`T"M&"F.4"_D%31N"1.4$"DiV70&"=.7&/0N"R%$L0&"D&9"

>1&99/0&9"$3064994C/&9"C/4"P4&$$&$7"0&$5.06&0"1&9"503R4147%9"4$47431&9N"&7"-307464-&"B"13"6.$9747/74.$"

Di/$"</0=.4"-0%6340&"C/4"0&99&=>1&"&$"54$"D&"6.=-7&"-1/9"B"/$&"4$973$6&"-04=474P&"&7"93D4C/&N"

C/4"$i&97"3>9.1/=&$7"-39"&$"=&9/0&"Di399/0&0"13"6.$7&$3$6&"&7"13"-0.7&674.$"D%P.1/&";3>47/&11&H

=&$7"B"6&77&"&$747%N".>14R&3$7"1&"9/O&7"B"0&6;&06;&0"6&9"14=47&9"B"1i&e7%04&/0T"K3$4&1"F306&114"&7"

#134$"W036.$$4&0"3O./7&$7"C/&"1&"F.4"&97"31.09"D%6047"6.==&"534>1&N"3P&6"/$&"=.4$D0&"7.1%03$6&"

B"1i3$R.499&"C/4"-&07/0>&"R03P&=&$7"9&9"5.$674.$9"3D3-7374P&9"&7"53P.049&"1&"0&6./09"%1&6745"3/"614H

P3R&N"-./0"1/77&0"6.$70&"13"9./5503$6&"D%-0&994P&"0%9/173$7"D&"1i366&994.$"B"1i3=>4P31&$6&"Z)q`T"

I&9".>O&79">.$9"&7"=3/P349"0&97&$7"9%-30%9"D&"53k.$"%73$6;&N"93$9"049C/&"D&"6.$73=4$374.$"D&9"

-0&=4&09"-30"1&9"D&0$4&09N"-&0=&773$7"D&"=34$7&$40"6Y7%"B"6Y7%"93$9"6.$5147"H"=349"93$9"14&$"$.$"

-1/9"H"/$&"4=3R&"4D%3149%&"D&"9.4"&7"D&"1i.>O&7"O31./9&=&$7"636;%&"&7"&$5./4&N"&7"/$&"4=3R&"D%P3H

1.049%&"D&"9.4"&7"D&"1i.>O&7"C/4"-&/7"V70&"-0.O&7%&"9/0"1i&e7%04&/0T"b./O./09"9&1.$"F3/046&"M.06.9N"

13"6.$9747/74.$"D&9"0&1374.$9".>O&6731&9"&97"B"1i4=3R&"D&"1i4$D455%0&$64374.$"B"1i.&/P0&N"1i4=-.994>4H

147%"Di4D&$74546374.$"$%P0.74C/&"0&$P.:3$7"B"1i4$9%6/047%"4D&$747340&"D&"6&9"9/O&79N"D.$7"13"6.$74$/4H

7%"&7"13"6.;%0&$6&"&=-V6;&$7"13"-&0=3$&$6&"D&9"14&$9"Z&7"P46&HP&093`"E"-1/9"13"0&1374.$"&97"D%9.>H

O&673149%&"D.$6"$3064994C/&N"=.4$9"&11&"&97"9-%6454C/&N"&7"D.$6"=.4$9"1&9".>O&79"9.$7"D455%0&$64%9"

Z))`N"D&P&$3$7"31.09"9&1.$"a03$k.49"8./-307"4$D49-&$93>1&9N"400&=-13k3>1&9"630"$.$H9/>9747/3>1&9"

Zps`T"#4$94N"D&004L0&"1&9"3$R.499&9"Di3>3$D.$"=3994P&9"9&"D4994=/1&$7"D&9"3$R.499&9"Di&55.$D0&H

=&$7"./"Di3$$4;41374.$"6.==&".$"1i3"P/"-0%6%D&==&$7"3P&6"M;3$731"I;&/0&/eT"+./9"$./9"94H

7/.$9"31.09"61340&=&$7"&$"D&kB"D&9"3$R.499&9"D&"63970374.$N"6.==&"1&"0%9/=&"F3/046&"M.06.9"E"

6i&97"1i4$7%R047%"D/"9/O&7"D3$9"9.$"&$74&0"C/4"&97"=&$36%"Z))`T"<&1.$"1/4N"6i&97"D3$9"6&"6.$7&e7&"C/&

1&"D%>.0D&=&$7"-/194.$$&1"4$7&0$&"=31"0%R/1%"-30"/$"3--30&41"-9:6;4C/&"4$973>1&"D/"5347"D/"$.$"

366.0D3R&"355&6745"-04=340&N"9&"D%P&09&"D3$9"1&"6.0-9"&7"1&"0&6./09"B"13"0%3147%"&e7&0$&"53/7&"D&"

-./P.40"9i%73:&0"D3$9"13"0&1374.$"3P&6"3/70/4T"Ii;%=.003R4&"$3064994C/&"C/4"-0.P.C/&"13"-0.>1%H

=374C/&"D&"D%-&$D3$6&"3P&6"1&"-&0-%7/&1"0&6.==&$6&=&$7"D&9"7&$7374P&9"D&"9.1/74.$9"9:=-7.H

=374C/&9"&97"14%&"B"6&77&"630&$6&"D&"1i.>O&7"$3064994C/&"-04=340&"E"l41"=3$C/&"7./O./09"C/&1C/i/$"
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-0L9"D&"=.4N"=V=&"94"7./7"1&"=.$D&"9&=>1&"V70&"1BN"630"41"=3$C/&"7./O./09"C/&1C/i/$"B"1i4$7%04&/0

D&"=.4N"7%=.4$"4$7%04&/0"D&"=.$"&e497&$6&"-399%&m"Z''`T"Mi&97"-./0C/.4"'&0.&3&.*,-0+7:,#(0)(2'N"

3-747/D&"D.$7"K.$31D"v..D9"v4$$46.77"3P347"-&0k/"13"6.=-1&e47%"&7"13"$%6&9947%"Di/$&"=37/03H

74.$"355&674P&"6.$94D%03>1&N"&97"94"4$9/--.073>1&"-./0"6&9"9/O&79"Z'p`T"#4$94N"F3/046&"M.06.9"&eH

-14C/&"C/&"6&9"3$R.499&9"-04=474P&9"-&/P&$7"31.09"-0.P.C/&0"/$"9:$D0.=&"D&"D%-&09.$$3149374.$"

3P&6"9&$74=&$7"Di%703$R&7%"&7"D499.64374.$"D3$9"1&"63D0&"D&"6&"51.77&=&$7"4D&$747340&T"M&9"&e-%H

04&$6&9N"=V=&"94"&11&"-&/P&$7"377&4$D0&"/$&"4$7&$947%"C/394H-9:6;.74C/&"3P&6"%>3/6;&"Di/$"%6;."

D&"13"-&$9%&"./"Di/$"P%6/"-&09%6/7.40&N"9.$7"03-4D&=&$7"0%9.1/74P&9N"9./P&$7"Di3411&/09"R0S6&"3/"

6./07H6406/473R&"-&0=49"-30"1&"-3993R&"B"1i367&N"&7"$&"D%9.0R3$49&$7"-39"D/03>1&=&$7"1&"F.4T"M&9"

P%6/9"D499.6437459"9.$7"%R31&=&$7"50%C/&==&$7"399.64%9"B"/$"0&99&$74"D&"P4D&"-9:6;4C/&N"C/4"

-./00347"9&1.$"6&0734$9"V70&"/$"=%63$49=&"Di3$&97;%94&N"-&0=&773$7"3/"-9:6;49=&"D&"9&"-0.7%R&0"

Di/$"70.-"-1&4$"D%970/67/03$7"Di&e647374.$9"14%"3/"D%53/7"4$704$9LC/&"D&"-30&H&e647374.$"D&"6&9".0H

R3$49374.$9"14=47&9"Z))`T""

"""c0"41"9&0347"7&$73$7"D&"6.$61/0&"B"1i4D%&"C/&"1&9".0R3$49374.$9"14=47&9"D&"13"-&09.$$3147%"9.$7"&$"

-1&4$"&99.0"&$"-30746/14&0"6;&U"1&9"3D.1&96&$79"&7"1&9"O&/$&9"3D/17&9N"53P.049%&9"&$"6&13"-30"1&9"640H

6.$973$6&9"9.64.H53=41431&9"367/&11&9"C/4"1&/09"9.$7"-0.-46&9N"73$D49"C/i3/-303P3$7"&11&9"53k.$H

$34&$7"-1/7Y7"D&9".0R3$49374.$9"$%P0.74C/&9"630367%049%&9"-30"/$"</0=.4"4D&$7454%"3/e"4$973$6&9"

9.6431&9"4$7&0D467046&9N"D&9"-/194.$9"-0&$3$7"1&/09"0364$&9"D3$9"1&"$30649949=&"D/"9/O&7N"&7"/$"F.4"

6;30R%"D&"70./P&0"D&9"0%-.$9&9"B"6&9"=.74.$9"6.$703D467.40&9"-./0"7&$7&0"D&"-0%9&0P&0"/$"9&$74H

=&$7"Di/$47%"&7"D&"6.;%0&$6&N"R0S6&"3/"0&6./09"B"D&9"=%63$49=&9"D&"D%5&$9&"7:-4C/&=&$7"$%P0.H

74C/&9T"F349"6.==&"$./9"1&"03--&11&"K3$4&1"F306&114N"6&77&"6.$61/94.$"049C/&"DiV70&"96;%=3H

74C/&N"D3$9"1&"9&$9".n"E"l1i30746/1374.$"&$70&"13"-9:6;%"&7"1&"9.6431"0%9497&"-30746/14L0&=&$7">4&$"B"

1i3$31:9&N"-306&"C/&"6&77&"30746/1374.$"$&"9&"5347"-39"9/0"/$"=.D&"14$%340&"=349"9/0"/$"=.D&"6406/H

1340&"D&"0%64-0.647%"&7"Di4$7&03674.$";:-&06.=-1&e&T"ZTTT`T"�"-30740"D&"1BN"41"=&"9&=>1&"C/&"6&"C/4"3"

6;3$R%N"6&"C/i.$"$&"D47"-0.>3>1&=&$7"-39"399&UN"6i&97"1i%6;&11&"D&9"P31&/09"&7"D&"1&/0";4%0306;4&"

-0.-0&"B"6;3C/&"4$D4P4D/"&$"0%9.$3$6&"3/"9:97L=&"D&"60.:3$6&"&7"D&"P31&/09"-0.-0&"3/"R0./-&"

9.6431"D3$9"1&C/&1"6&7"4$D4P4D/"%P.1/&T"ZTTT`"G3D49"13"60.:3$6&"=3O&/0&N"6&11&"C/4"9i4=-.9347N"%7347"

7./0$%&"D/"6Y7%"D&"6&"14&$"9.6431"C/4"703$96&$D347"1i4$D4P4D/N"1&C/&1"D&P347"9i:"9./=&770&"B"D%53/7"

Di:".>%40"y"I&"</0=.4"%73$7"&$"-.9474.$";4%0306;4C/&";3/7&"-30"03--.07"3/e"-/194.$9"&7"3/"6.$7&H

$3$7"$3064994C/&"ZC/i.$"1&"$.==&"<&15"./"3/70&=&$7`N"1&"F.4"6;.49499347"B"1i%P4D&$6&"D&"0%-04=&0

./"D&"0&5./1&0"6&"D%940"4$.--.07/$N"6./-3>1&"D&"-0.P.C/&0"/$&"4$703$C/41147%"6;&U"6&"9/O&7T"ZTTT`"

8&$D3$7"6&77&"-%04.D&"&7"-1/9"-30746/14L0&=&$7"D3$9"1&"6./09"D/"D&0$4&0"94L61&N"$.9"9.64%7%9".$7"

-0.5.$D%=&$7"6;3$R%"D3$9"13";4%0306;4&"D&9"P31&/09N"-3993$7"Di/$&";4%0306;4&"-04P41%R43$7"13"P3H

1&/0"D/"14&$"9.6431"B"/$&";4%0306;4&"-04P41%R43$7"13"P31&/0"D&"1i4$D4P4D/T"ZTTT`"2/.4"C/i41"&$"9.47N"

1.09C/&"1&"F.4"D.47"30>470&0"&$70&"1&"D%940"./"1i&e-0&994.$"Di/$&"-/194.$"6;&U"1&"9/O&7"&7"1i&$703P&"
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C/&"1/4".--.9&"1&"14&$"9.6431N"6i&97">4&$"%P4D&==&$7"B"13"-0%9&0P374.$"D&"6&"D%940"C/&"1&"F.4"703H

P3411&"&$"-04.047%T"I&"F.4"$&"6.$D3=$&"D.$6"-1/9"1&"D%940"=349"6;&06;&"3/O./0Di;/4"B"0/9&0"3P&6"

/$"14&$"9.6431"./"/$&"0%3147%"D%9.>14R&3$7&N"4$.--.07/$&T"M&"703P341"-.07&"D.$6"D%9.0=349"9/0"

1i&$703P&"D/"14&$"9.6431"&7"$.$"-1/9"9/0"13"6.$D3=$374.$"D/"D%940T"<&"6./-&0"D&"6&"503R=&$7"D&"

0%3147%"-30"614P3R&N"/74149&0"1&"614P3R&"-./0"D%94$P&9740"&7"D%P31.049&0"9./D34$&=&$7"6&1/4H64N"-/49"

-./0"4D%3149&0"&7"0%4$P&9740"6&1/4H1BN"=34$7&$40"6Y7&"B"6Y7&"D&9"37747/D&9".--.9%&9"&7"6.$703D467.40&9

9&1.$"13"-&09.$$&N"1&"=.=&$7"./"1&"14&/N"5340&"1&"63=%1%.$"-./0"C/&"7./9"1&9"-.994>1&9"0&97&$7"-.9H

94>1&9N"7&11&9"9.$7"C/&1C/&9H/$&9"D&9"97037%R4&9";3>47/&11&9"D/"F.4N"D.$7".$"-&0k.47"C/i&11&9"

-.07&$7"3P3$7"7./7"9/0"1&9"3=%$3R&=&$79"D/"14&$"9.6431"./"D&"13"0%3147%"-./0"=4&/e"-0%9&0P&0"13"1%H

R474=47%"D/"D%940T"M&0734$"-301&$7"D&"13"}"7./7&H"-/4993$6&"D/"D%940"~N"6i&97"=V=&"D&P&$/"/$&"3$H

74&$$&"/$"-&/"%6/1%&N"=349"6&77&"&e-0&994.$"6;&06;&"4$94D4&/9&=&$7"B"0&O&7&0"6&"9/O&7"D3$9"1i&$"

D&kB"D&"13"$%P0.9&N"D3$9"1&"P397&"6;3=-"D&9"%7379"D479"14=47&9"./"$3064994C/&9T"G&"60.49"C/i41":"3"1B

/$&"R03$D&"-30&99&"B"-&$9&0"E"6&9"9/O&79"$&"9.$7"-39"7./9N"1.4$"9i&$"53/7N"}"14=47&9"~T"F349"41"&97"

9X0"C/i419"63=-&$7"3/e"14=47&9"D&"$.70&"=.DL1&N"1&9"14=47&9"Di/$"=.DL1&";497.04C/&=&$7"D37%".n"

1&"0&5./1&=&$7"Di/$"D%940"6./-3>1&"0&-0%9&$7347"13"-4&00&"3$R/1340&N"13"61%"D&"P.X7&"D/"=.DL1&"

-9:6;.-37;.1.R4C/&T"ZTTT`"c0N"6.==&$7"D%6047H.$"1i3D.1&96&$6&"3/O./0Di;/4"o"80%649%=&$7"

6.==&"1iSR&"D/"703P341"D&"9/>O&674P374.$N"6i&97HBHD40&"1i3--0.-04374.$"-30"1&"9/O&7"D&"9.$"6.0-9"

-0.-0&ND&"93"9&e/3147%"&7"D&"9&9"-&$9%&9"E"6&"703P341"D47"D&"}"9/>O&674P374.$"~"$i&97"04&$"Di3/70&"C/&

1i&e4R&$6&"9.6431&"Di4$7%04.049&0"13"60.:3$6&"6.==/$3/7340&T"ZTTT`"b./7"3D.1&96&$7"&97"-0.5.$D%H

=&$7"4=-0%R$%"D&"6&"9:97L=&"D&"P31&/09"6.$7&=-.034$"&7N"-30"6.$9%C/&$7N"D&"13";4%0306;4&"C/4"&$

D%6./1&T"K&P3$7"1&9"4$%1/673>1&9"6.$51479"C/i41"0&$6.$70&N"1&"F.4"D&"1i3D.1&96&$7"/74149&"&$"-04.047%

1&9"D%5&$9&9"C/4"6.00&9-.$D&$7"./"-1/7Y7"C/4"0&9-&67&$7"6&77&";4%0306;4&"E"7./9"1&9"3D.1&96&$79"C/4"

9&"9630454&$7"$&"9.$7"$4">.0D&014$&"$4"$3064994C/&9N"=349N"B"1i36=%"D/"6.$5147N"1&/0"F.4"0%-.$D"&$"

-0%9&0P3$7"13"60.:3$6&"D&">39&"Z}"=.$"D%940"&97"1%R474=&"~`"&7"&$"614P3$7"./"6./-3$7"1&9">03$6;&9"

9&6.$D340&9"D/"6.$5147�"_1"$i:"3"04&$"D&"$3064994C/&=&$7"-37;.1.R4C/&"1BHD&D3$9N"41":"3N"3/"

6.$70340&N"/$&"6&0734$&"5.0=&"D&"9./=4994.$"$%P0.74C/&"B"1i&e4R&$6&"9.6431&"6.$7&=-.034$&N"B"

$.70&"}"0&14R4.$"~"13zC/&Tm"Zp`T

"""#"13"1/=4L0&"D&"6&9"%613403R&9"7;%.04C/&9N".$"-&/7"3P3$6&0"1i;:-.7;L9&"C/&"1&"0&6./09"B"D&9"0&H

R4970&9"D&"5.$674.$$&=&$7"14=47&9"&97"6&07&9"50%C/&$7"B"1i3D.1&96&$6&"&7"-0.>3>1&=&$7"53P.049%"

-30"1&"6.$7&e7&"9.64.H53=41431"367/&1N"=349"C/i41"$&"0&6./P0&"-39"13"=V=&"0%3147%"-9:6;.-37;.1.H

R4C/&"-./0"6;3C/&"4$D4P4D/T"Ii&e&=-1&"D&"J4$6&$7"=&"9&=>1&"411/970&0"1&"0&6./09"B"D&9"9:=-H

7Y=&9"&7"D&9"=.D&9"0&1374.$$&19"D&"7:-&"14=47&"9/0"/$&"-0.>1%=374C/&".&D4-4&$$&">4&$"%7.55%&"C/4

9&=>1&"970/67/0&0"1i&$9&=>1&"D&9"6.$51479"-9:6;4C/&9"&7"D&"1i.0R3$49374.$"$%P0.74C/&"9/>O&674P&"

D/"-374&$7"E"13"C/&974.$"6&$7031&"9i%13>.0&"3/7./0"D&"1i366L9"B"13"-/4993$6&"R%$4731&N"D&"1i4$9604-H

74.$"D3$9"13"14R$%&"=396/14$&"9./9H7&$D/&"-30"1&"049C/&"D&"63970374.$N"3P&6"1i&55464&$6&"D&9"=%63H
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$49=&9"D&"0&5./1&=&$7N"D&"D%-136&=&$7"&7"D&"0&7./0$&=&$7"-&0=&773$7"Di377%$/&0"13"60/D47%"D&9"

53$739=&9"4$6&97/&/e"&7"-300464D&9T"I&9"4$973$6&9"-9:6;4C/&9"9.$7"9/55493==&$7"D455%0&$64%&9"

-&0=&773$7"1i4$70.O&674.$"Di/$"6.$5147"&7"1i%13>.0374.$"Di/$&"-.9474.$"D%-0&994P&T"Ii4$9%6/047%"$30H

64994C/&"&7"13"-0.>1%=374C/&"D&"D%-&$D3$6&"9.$7"-0%9&$7&9"&7"0&97&$7"D&9"5367&/09"D&"P/1$%03>4147%"

-./P3$7"9i3/7.$.=49&0"D3$9"/$&"6.$D/47&"-37;.1.R4C/&N"=349"$&"9.$7"-39".0R3$49%&9"3/7./0"

Di/$&"-0.>1%=374C/&"$3064994C/&"-04=340&T"Ii;497.40&"614$4C/&"D&"M4$D:"=&"9&=>1&"3/"6.$70340&"

0&1&P&0"D&"13"C/&974.$"D&"13"970/67/0374.$"D&"1i4D&$747%"=V=&N"D&"6.$51479"-0%HR%$473/e"&7"D&"13"

C/&974.$"6&$7031&"D&"-&07&"Di.>O&7"400%=%D43>1&"6.==&"D%73411%&"-1/9";3/7T"I&9"=%63$49=&9"D&"

D%5&$9&"$%P0.74C/&9"9.$7"D%534113$79N"1&"614P3R&"&7"1i4D&$74546374.$"-0.O&674P&"9.$7"-0%P313$79N"3P&6

1i317&0$3$6&"P494>1&"D&"=.=&$79"D&"03R&"&7"Di3=./0"&$P&09"D&9".>O&79"-3074&11&=&$7"6.$9747/%9N"&7"

1i.96411374.$"&$70&"D&9"-.9474.$9"D&"9./=4994.$"&7"D&"D.=4$374.$"703D/493$7"1i%6307L1&=&$7"&$70&"

D&/e"=./P&=&$79"-/194.$$&19".--.9%9"4$366.0D3>1&9T"I&9"&$O&/e"$3064994C/&9":"9.$7"03D4631&H

=&$7"D455%0&$79N"13"-0.>1%=374C/&"D&"-&07&"Di.>O&7"9&"6.$5.$D3$7"3P&6"6&11&"D/"D%940"D&"5/94.$"

3P&6"1/4"E"1i.>O&7"$i&97"-39"-&0D/"R0S6&"B"/$&"4D&$74546374.$"=%13$6.14C/&"C/4"314L$&"1&"9/O&7N"1&"

96&113$7"B"6&"l6.$7037"$3064994C/&m"9&1.$"1i&e-0&994.$"D&"84&03"#/13R$4&0"647%&"-30"F3/046&"M.0H

6.9"D3$9"8(0."#3)0&1)(!,T"f$&"-3074&"D/"=.4"&97"614P%&"&7"4D&$7454%&"3/"$30649949=&"-30&$731N"&7"

6i&97"&11&"C/4"&97"D40&67&=&$7"3773C/%&"3/"703P&09"D&9"6.=-.07&=&$79N"6&"C/4"947/&"M4$D:"61340&H

=&$7"D3$9"/$&".0R3$49374.$"14=47&T"I&"639"D&"F.0R3$&"&97"B"=.$"9&$9"=.4$9"703$6;%N"&$"-3074&"D/

5347"D&"9.$"SR&"-1/9"O&/$&N"=349"%R31&=&$7"&$"0349.$"D&"93"-0%9&$7374.$"614$4C/&"C/4"=&"9&=>1&"

3/R/0&0"D&"-.7&$743147%9"Di%P.1/74.$"70L9"P397&9T"I3"D%-&$D3$6&"355&674P&"3P&6"1i4$7&$947%"D&"9&9"

0&7&$7499&=&$79N"1&9"%1%=&$79".&D4-4&$9"=49"&$"3P3$7"Di&=>1%&"93$9"54170&N"34$94"C/&"1i4=-.073$6&"

D&9"=49&9"&$"D3$R&0"6.$703973$7"3P&6"D&9"-3$9"&$74&09"D&"P4&"-9:6;4C/&"9&=>13$7";:-&03D3-7%9N"

-&/P&$7"7%=.4R$&0"Di/$&".0R3$49374.$"$%P0.74C/&"-0%6340&"6.=-.073$7"/$"&$O&/"$3064994C/&"70.-"

4=-.073$7"-./0"C/&"13"-0.>1%=374C/&".&D4-4&$$&"9.47"/$".0R3$4937&/0"9/55493==&$7"9.14D&T"+%3$H

=.4$9N"13"970/67/0&"lB"$./P&3/"./P&07&m"Z))`"D&"1i3D.1&96&$7"$i3/7.049&"C/&"13"5.0=/1374.$"Di;:H

-.7;L9&9T

******HVJ*,ZZ:H?:W;D*Z]^<;Z7;H<*<?*^7?\W9WX:<I*Z8*9:<;*K

"""F3/046&"M.06.9"03--&11&"C/&"8;414--&"G&3==&7"3"D%6047"13"D%-&$D3$6&"6.==&"1i/74149374.$"B"

D&9"54$9"D%5&$94P&9"D&"13"0%3147%"-&06&-74P.H=.7046&"6.==&"6.$70&H4$P&97499&=&$7"Di/$&"0%3147%"

-9:6;4C/&"4$7&0$&"D%534113$7&"./"=&$3k3$7&"Z''`T"]$"&55&7N"6.==&"$./9"1i3P.$9"P/"-1/9";3/7N"

1i4$7%04.047%"D&"6&0734$9"4$D4P4D/9"H"C/i419"9.4&$7"3/e"-049&9"3P&6"D&9"-0.>1%=374C/&9"$3064994C/&9"

5.$D3=&$731&9"./"94=-1&=&$7"&e-.9%9"B"D&9"503R4147%9"$3064994C/&9"3/"9&4$"Di/$&".0R3$49374.$"0%H

-/7%&"-1/9"9.14D&"HN"$i.550&"-39"D&"9%6/047%"4$7%04&/0&"9/55493$7&"-./0"3/7.049&0"/$&"-.994>1&"0%H
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R0&994.$N"93$9"13"=&$36&"Di/$&"0%9/0R&$6&"Di3$R.499&9"-1/9"./"=.4$9"4$7.1%03>1&9T"b./O./09"9&H

1.$"F3/046&"M.06.9N"1&9".>O&79"&e7&0$&9N"C/4"9.$7"613994C/&=&$7"D&9"7.e4C/&9"./"D&9"6.=-.07&H

=&$79N"P.$7"V70&"34$94"/74149%9"D&"53k.$"D.=4$3$7&"&7"6.$7034R$3$7&"-30"6&9"9/O&79N"D.$7"1i%C/414>0&

&$74&0"&$"D&P4&$7"31.09"=3994P&=&$7"D%-&$D3$7"Z''`T"M&9".>O&79"366.0D&$7"$%3$=.4$9"&$"0&7./0"

1i411/94.$"Di/$&"6&0734$&"=3h7049&"D&"1i4$D4P4D/"9/0"&/e"-30"1&/0"=37%043147%"&7"1&9"047/&19"6.=-.07&H

=&$73/e"C/i419"4=-14C/&$7N">&3/6./-"=.4$9";3930D&/e"C/&"1&9"31%39"Di/$&"0&1374.$"4$7&0-&09.$H

$&11&T"b./7&5.49N"6&9"3=%$3R&=&$79"9.$7"1&"0&51&7"D&9"=.D3147%9"0&1374.$$&11&9"C/&"1&"9/O&7"7499&"

3P&6"1&9"-&09.$$&9"C/4"1i&$7./0&$7N"&7"13"9/>9747/74.$"7.e4C/&N"-/49"6.=-.07&=&$731&N"./"&$6.0&"

355&674P&"-305.49".>9&0P%&"&$"614$4C/&"7%=.4R$&"D&"13"$37/0&"4D&$74C/&"D&"1i.>O&7"3DD46745T""M&0H

734$9"3/7&/09".$7"30746/1%"6&"6.=-.07&=&$7"-37;.1.R4C/&"D&"6.$9.==374.$"H"C/&1"C/i&$"9.47"1i.>H

O&7"H"3P&6"13"1/77&"6.$70&"1&"P4D&"D%-0&9945"53P.049%"-30"1i4$9/55493$6&"6;0.$4C/&"0&99&$74&"-30"6&9"

9/O&79"9./=49"B"/$"_D%31"D/"F.4"7:03$$4C/&T"#134$"];0&$>&0R"3"%6047"E""l2/3$D"13"0%5%0&$6&"$i&97"

-1/9"13"0LR1&"54e&N"C/3$D"13"1.4"4=-&09.$$&11&"$&"6.=-7&"-1/9N"3/70/4"&97"1&"9&/1"=.:&$"D&"5340&"

P314D&0"9&9"6;.4eT"M&77&"C/V7&"-305.49"-37;%74C/&"Di3/70/4"-&/7N"D3$9"1&9"639"1&9"-1/9"&e70V=&9N"D&H

P&$40"/$&"D%-&$D3$6&N"/$">&9.4$"4$93743>1&"Z�`T"M&9"6.=-.07&=&$79"0&=-1499&$7"1&"P4D&"D%-0&9H

945N"419"9.$7"/$&"=3$4L0&"D&"1&"6.=>1&0T"#"13"-136&"D&"1i3$R.499&N"41":"3"1&"P4D&"D%-0&9945T"Ii3--&1"

-&0=3$&$7"3/e".>O&79"D/"=.$D&"&e7%04&/0"&97"/$"=.:&$"D&"0&=-140"1&"7.$$&3/"D&9"K3$3zD&9"

C/i&97"1i4$7%04.047%"D/"D%-04=%T"Ii4=-1.94.$"D%-0&994P&"&7"1i&e-1.94.$"3DD4674P&".$7"D%9.0=349"

-3074&"14%&"E"1&"P4D&H4=-/4993$6&"&7"1&"P4D&H6.=-/194.$"9.$7"1&9"D&/e"536&9"D&"6&"G3$/9Tm"Z)`T

"""

"""K3$9"8(0."#3)0*!)"2%*)N"F3/046&"M.06.9"3"0&1&P%"D455%0&$7&9"6.$9737374.$9"9%=4.1.R4C/&9"

6.==/$&9"B"13"6.$D/47&"3DD4674P&"E"D%>/7"50%C/&$7"B"1i3D.1&96&$6&"3P&6"0%3674P374.$"D&"1i;497.40&

%P%$&=&$74&11&"D&"1i&$53$6&N"6.=-/194P47%"3P&6".>9&994.$9"4D%374P&9"6.$6&0$3$7"1i.>O&7"&7"13"

6.$D/47&"3DD4674P&N"9&$74=&$7"D&"=3$C/&"./"D&"P4D&"-0%6%D3$7"1&"0&6./09"B"1i.>O&7"3DD46745N"9/>H

9747/74.$"Di/$&"D%-&$D3$6&"B"1i.>O&7";/=34$"-30"/$&"D%-&$D3$6&"B"/$".>O&7"&e7&0$&"4$3$4=%N"D49H

-.$4>1&"&7"=3$4-/13>1&N"D%-0&994P47%"&7"1/77&"3$74HD%-0&994P&"1.09"D&9"4$7&0P311&9"14>0&9N"=3$45&973H

74.$9"9.=374C/&9"1.09"D/"9&P03R&N"=34$74&$"=39.6;4C/&"D&"13"6.$D/47&"=31R0%"1&9"&55&79"D/"

=3$C/&"&7"1&9"6.$9%C/&$6&9"D%1%7L0&9"-9:6;.1.R4C/&9N">4.1.R4C/&9"&7"9.6431&9N"50%C/&$6&"D&9"6.H

3DD474.$9"1.09"D&"1i%P.1/74.$T"81/9"13"-0.>1%=374C/&"$3064994C/&"&97"-0%P31&$7&N"-1/9"13"D%-&$H

D3$6&"&97"-0.5.$D&N"1&"9/O&7"$&"-./P3$7"31.09"6;3$R&0"$4"D&"=.D&"Di4$P&97499&=&$7N"$4"Di.>O&7"D/"

5347"D&"1i4$D455%0&$64374.$"0%R$3$7&"&7"D&"13">/7%&"399.64%&"B"6&7"400%-303>1&"D&"13"-&07&T"]$"6&"

9&$9N"13"6.$D/47&"3DD4674P&"-./00347"3P.40"-./0"5.$674.$"D&"-0.7%R&0"1&"9/O&7"B"1i3D.1&96&$6&"

6.$70&"/$&"-.9474.$"R%$4731&"P%6/&"6.==&"-.7&$74&11&=&$7"D3$R&0&/9&"630"-0.P.C/3$7"13"9%-303H

74.$"Di3P&6"1i.>O&7"-04=340&T"_1"&974=&"-30"3411&/09"C/&"1&9"503R4147%9"D3$9"1&"9&$74=&$7"D&"6.$74$/4H

7%"DiV70&"70./P&$7"464"=.D&97&"6.=-&$9374.$"D3$9"13"6.$74$/47%"D&"5340&N"D3$9"1i3/7.H974=/1374.$"

Di/$"0:7;=&"3DD46745"3-3493$7T"I3"0&6;&06;&"D&"9&$9374.$9"-30"1&"0&6./09"3/"-&06&-7"-&0=&7"1i36H
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6L9"B"/$"=4$4=/="D455%0&$6437&/0"&$70&"4$7%04&/0"&7"&e7%04&/0N"D&"6./07H6406/47&0"1i366L9"3/e"0&H

-0%9&$7374.$9"&7"3/e"355&679N"&7"Di34$94"-30&H&e647&0"1i&e6L9"-/194.$$&1T"b./O./09"9&1.$"1/4N"1.09"

D&9"=./P&=&$79"-9:6;4C/&9"-0.-0&9"B"1i3D.1&96&$6&N"1i4$D4P4D/"-&/7N"3/"703P&09"D&9"6.$D/47&9"

3DD4674P&9N"$&"-1/9"9&"9&$740"704>/7340&"D/"D%940"D&"1i3/70&"&7"D&"13"D%6&-74.$"C/i41"-&/7"0&$6.$70&0"

./"C/i41"-&/7".66394.$$&0N"R0S6&"B"6&77&"0&1374.$"D&"5/94.$"4=3R4$340&"C/i41"&$70&74&$7"3P&6"1i.>O&7"

Di3DD4674.$N"D3$9"/$&"411/94.$"Di3/7.9/55493$6&T"F349"1&"-4LR&"9&"0&$5&0=&"9/0"1/4"&7"1B".n"41"

60.:347"9&"14>%0&0"D/"-./P.40"D&"1i3/70&"9/0"1/4N"41"0&70./P&"13"D%-&$D3$6&"B"/$".>O&7"=37%04&1"E".0"

1i366&-7374.$"D&"6&77&"D%-&$D3$6&"-&0=&7"D&"$&"-39"9.=>0&0"D3$9"13"9./=4994.$"B"9.$"%R30D"Z''`T

"""K3$4&1"F306&114"&7"#134$"W036.$$4&0"-0.-.9&$7"D&"1&/0"6Y7%"1i;:-.7;L9&"Di/$&"6.$74$/47%"&$70&"

1&9"D%534113$6&9"D3$9"1&9"4$7&03674.$9"-0%6.6&9"9./9"5.0=&"Di%6;&69"D3$9"1&9"366.0D3R&9"355&67459"

-0%6.6&9"&7"D&"0/-7/0&9"0%-%7%&9"D&"=37&0$3R&N"1&"D%53/7"D/"$30649949=&N"1&"=34$74&$"D3$9"1&"0&H

R4970&"D&"13"9&$9374.$N"13"D%-&$D3$6&"B"1i.>O&7"6.$60&7"&7"1i3--%7&$6&"B"1i3R40T"_19"03--&11&$7"C/&"

G&3$"W&0R&0&7"Z)?@)`"=&7"&$"3P3$7"6;&U"1&9"3D.1&96&$79"14=47&9"/$&"630&$6&"D&"5.$674.$$&=&$7"

4=3R4$340&"C/4"3>./747"B"/$&"4$63-3647%"B"6.$9747/&0"l/$".>O&7"4$7&0$&"7043$R/1340&=&$7"&7"9&e/&1H

1&=&$7"&55464&$7mN"6&"C/4"-0.P.C/&"/$&"54e374.$"B"l/$".>O&7"&e7&0$&"=3R4C/&"&7"7./7H-/4993$7"D.$7

.$"D.47"7./7"377&$D0&N"6i&97HBHD40&"7./7"0&D./7&0mT"I3"D%-&$D3$6&"-&/7"9&"0&70./P&0"D3$9"7./7&9"1&9"

970/67/0&9"D&"-&09.$$3147%N"=349"1&9"9/O&79"l&$703$7"D3$9"1&"63D0&"D&"13"D%-0&994.$"&99&$74&11&"&$"

0349.$"D&"1&/0"3$3614749=&mN"6.$9747/&$7"93$9"D./7&"13"637%R.04&"13"-1/9"P397&"D&9"9/O&79"D%-&$H

D3$79T"K3$4&1"F306&114"&7"#134$"W036.$$4&0"5.$7"%R31&=&$7"0%5%0&$6&"B"M13/D&"c14&P&$97&4$""

Z)?@'`"C/4"4$9497&"7./7"-30746/14L0&=&$7"9/0"6&"C/i41"3--&11&"l1&"973D&"D/"=40.40">049%m".n"l-./0"1&"

5/7/0"7.e46.=3$&N"41"P3"9&"-399&0"ZTTT`"C/&1C/&"6;.9&"Di4$7&0=%D4340&"&$70&"/$"973D&"D/"=40.40"

0%/994"&7"/$"973D&"D/"=40.40"4=-.994>1&TTT"#/"=.=&$7"ZTTT`".n"D.47"9&"6.$9747/&0"/$"F.4"D455%0&$7"

D/"F.4"5/94.$$%H=L0&N"7./7"9&"-399&"6.==&"94"&e497347"94=/173$%=&$7"6&"536&"B"536&"3P&6"1&"=4H

0.40N"6&"l5139;m"D&"13"D%6./P&07&N"D%6./P&07&"D&"1i4=3R&"D&"9.4N"&7"C/iB"6&7"4$973$7"-0%649N"1&"=40.40

9&">049347N"0&$P.:3$7"B"13"5.49"/$&"4=3R&N"=349"/$&"4=3R&">049%&"&7"/$&"4$6.=-1%7/D&"1BH=V=&".n"

1&9">%3$6&9"13499%&9"-30"1&9"3>9&$6&9"D/"=40.40"$&"-&/P&$7"0&$P.:&0"C/iB"6&"C/4"%7347"3$7%04&/0"E"13

5/94.$N"1i4$D455%0&$64374.$TTT"I&"-0.D/47N"1&"0Y1&"D/"-0.D/47N"&97"D&"9&"-136&0"1BN"&$"14&/"&7"-136&"D&"

13">049/0&"&7"D&"1i3$$/1&0"B"6&"=.=&$7"-0%649m"Z)q`T

"""

"""c0N"F3/046&"M.06.9"$./9"&$O.4$7""B"6.$94D%0&0"C/&"13"0%6/00&$6&"D/"9:=-7Y=&"H"464"1&9"

6.$D/47&9"3DD4674P&9"HN"$&"9.$7"-39"93$9"53k.$$&0"/$&"970/67/0374.$"-9:6;4C/&N"9/07./7"&$"-%04.D&"

D&"D&P&$40"6.==&"B"1i3D.1&96&$6&T"I3"-136&"-049&"-30"1&"9:=-7Y=&"D3$9"1i%6.$.=4&"-9:6;4C/&"

D.47"V70&"%P31/%&N"630"/$"5.$674.$$&=&$7"614$4C/&"&$"3--30&$6&"6.X7&/e"$i&97"D/03>1&"C/&"9i41"

-&0=&7"D&"=34$7&$40"/$"%C/414>0&"503R41&"D.$6"P4731N"B"13"=&9/0&"D/"049C/&"D&"D%9.0R3$49374.$T"<&H

1.$"1/4N"13"D:$3=4C/&"-0.-0&"D/"9:=-7Y=&"3DD46745"-&0=&7"34$94"1&"9./13R&=&$7"-9:6;4C/&"-30"93
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5.$674.$"3/7.H7;%03-&/74C/&"D&"D%5&$9&"&55&674P&"6.$70&"1i4$70/94.$"./"1i3>3$D.$"D&"1i.>O&7"j"1&"

9/O&7"3DD46745"&97"l-049.$$4&0m"D&"6&">&9.4$"-0.5.$D"Di4$7&0-.9&0"D/"9&$9.04&1"&$70&"1/4H=V=&"&7"

1i3/70&"34$94"C/i&$70&"1/4H=V=&"&7"1/4H=V=&"Z)(`T"[&O.4R$3$7"1&"-303D.e&"3D.1&96&$7"D%P&1.--%"

-30"8;414--&"G&3==&7"E"l6&"C/4"1&9"=&$36&"1&"-1/9N"6i&97"6&"D.$7"419".$7"1&"-1/9">&9.4$mN".$"-&/7"

D40&"3P&6"G&3$HI/6"J&$499&"C/&"536&"B"/$"P%6/"Di&=-049&"=&$731&"4$9/--.073>1&N"13"9.1/74.$"3DH

D4674P&"9i4=-.9&"6.==&"/$&"7&$7374P&"-303D.e31&"D&"9/0P4&"-9:6;4C/&N"6.==&"/$"6.=-0.=49"

360.>374C/&"&$70&"0&P&$D46374.$"Di3/7.$.=4&"&7"$%6&9947%"D&"D%-&$D3$6&"E"13"D%-&$D3$6&"B"/$"

6.=-.07&=&$7"3P&6"./"93$9"-0.D/47"-&/7"31.09"3P.40"P31&/0"Di3/7.H70347&=&$7"D&"9/>9747/74.$"

Di/$&"D%-&$D3$6&"4$%13>.03>1&"B"1i&$7./03R&"1&"-1/9"-0.6;&T"F349"1i&$R0&$3R&"&7"1&"-4LR&"3DD46H

745"9&"6.$9747/&"6.==&"/$"-0.6&99/9"3$74HD%P&1.--&=&$731N"6.==&"/$&"l-3$$&"Di3D.1&96&$6&m"

Zp@`T"830"3411&/09N"13"O./4993$6&"9./7&0034$&"&7"1&9">%$%546&9"0&1374.$$&19"9&6.$D340&9"D%54$49"-30"

F3/046&"M.06.9"C/&"-0.6/0&"13"6.$D/47&"9.$7"B"-0&$D0&"&$"6.=-7&N"D&"=V=&"C/&"93"63-3647%"

Di3/7.H&$70&74&$"&7"Di3/7.H0&$5.06&=&$7N"9./9H7&$D/&"-30"D&9"=%63$49=&9">4.H-9:6;.1.R4C/&9"&7"

93"-.7&$743147%"B"0%.0R3$49&0N"P.40&"B"-&0P&0740N"13"0&1374.$"3/e"3$70&9"-./P3$7"=.D/1&0"9&$94>1&H

=&$7"&7"D/03>1&=&$7"1&"5.$674.$$&=&$7"Z)(`T"_1"5347"%R31&=&$7".>9&0P&0"C/&"13"9-%6454647%"D/"

7.e4C/&"./"D/"6.=-.07&=&$7"O./&"/$"0Y1&"D%64945""-30"13"$37/0&N"13">0/73147%"&7"1i4$7&$947%"D&"13"

O./4993$6&"C/i41"-0.6/0&N"54e3$7"13"6.$D/47&"D3$9"1i411/94.$"Di/$&"0%9.1/74.$"=3R4C/&"D&"7./7&"

6.$51467/3147%T"I3"6;0.$4649374.$"&97"-30"3411&/09"&$"&11&H=V=&"/$"5367&/0"D%-0&99.RL$&"D/"5347"D&9

D%9.0D0&9">4.1.R4C/&9"9&6.$D340&9"&7"D&9"6.$9%C/&$6&9"-9:6;.H9.6431&9"D&"13"=30R4$3149374.$T"Ii"

l.>O&6745m"6.==/$"D&"13"6.$D/47&"3DD4674P&"&97"D&"$&"-39"%-0./P&0N"6i&97HBHD40&"lD&"$&"-39"-&$H

9&0"6.0-.0&11&=&$7m"Z))`T"M&"C/&"0&O.4$7"1i&=-1.4"-0.-.9%"-30"G&3$"W&0R&0&7"D/"7&0=&"

l3DD4674.$m"&7"C/&"$./9"D%P.41&"F306"J311&/0N"%13>.0%"B"-30740"D&"9.$"%7:=.1.R4&"E"13"6.$7034$7&"

-30"6.0-9N"D%94R$3$7"-30"1B"1&"-04e"6.0-.0&1"-3:%"-30"1&"9/O&7"D%-&$D3$7N"C/&"1i3/7&/0"0&$P.:347"B"

/$&"7&$7374P&"4$6.$964&$7&"D&"0%R1&0"/$&"D&77&"6.$70367%&"3411&/09"Zp?`T"8./0"F3/046&"M.06.9N"

1i3DD4674.$"$&"-&/7"34$94"61340&=&$7"-39"9i4D&$7454&0"B"/$"9:=-7Y=&"$%P0.74C/&N"D%54$47"6.==&"/$

6.=-0.=49"&$70&"-/194.$9"&7"D%5&$9&9N"D/"5347"D&"1i3>0394.$"4$D/47&"D&"7./7&"6.$51467/3147%"Di/$&"

-&$9%&"P4P3$7&"Z))`"E"1i3DD4674.$"$&"74&$7"-39"14&/"D&"6/1-3>4147%"6.$70340&=&$7"B"6&"C/&"1i.$".>H

9&0P&"D3$9">.$"$.=>0&"D&"$%P0.9&N"=349"./P0&"13"-.994>4147%"Di/$&"4D&$747%"D&"6.=-&$9374.$"536&

B"/$"P4D&"4D&$7454637.40&"Z''`T

"""

"""I3"D4=&$94.$".0D314C/&"&97"%R31&=&$7"50%C/&==&$7"0&70./P%&"D3$9"1&9"6.$D/47&9"3DD4674P&9N"

6.==&"D3$9"13"-1/-307"D&9"6.$D/47&9"B"049C/&"D&9"3D.1&96&$79N"1.09C/i41"9i3R47"D&"1i&e-.9474.$"P.H

1.$7340&"D&"9.4"B"/$&"-0.>3>4147%"$.$"$%R14R&3>1&"D&"9&">1&99&0"./"D&"=./040N"D&"1%9&0"9.$"3P&$40"

-&09.$$&1"./"D&"=&770&"93"93$7%"&$"-%041T"K3P4D"I&"W0&7.$"%P.C/&"1&"O&/"9:=>.14C/&"3P&6"13"=.07

C/4"&97"0&6;&06;%"3674P&=&$7"B"703P&09"6&9"6.$D/47&9N"C/4"9&"D4974$R/&"03D4631&=&$7"D&"13"P.1.$7%"

D&"=./040N"630"P49&"B"0&13$6&0"1&"9&$9"D&"1i&e497&$6&"6.$9747/3$7"lD&9"047&9"4$74=&9"D&"53>046374.$"
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D/"9&$9m"E"l]=-0/$73$7"D&9"5.0=&9"P304%&9N"&11&9"0&1LP&$7"D&"1i4$7&$74.$N"=349"3/994"D&"=.74P3H

74.$9"4$6.$964&$7&9T"M&0734$&9N"1.$R/&=&$7"=%D47%&9N"4$96047&9"D3$9"13"D/0%&N"9i4$973/0&$7"&$"

=.D&"D&"P4&N"Di3/70&9"=30C/&$7"/$"-3993R&"B"1i367&"./"/$&"7&$7374P&"/$4C/&"14%&"3/e"6406.$9H

73$6&9T"ZTTT`"]11&9"9&"D4974$R/&$7"3>9.1/=&$7"D&"13"P.1.$7%"D&"=./040N"&11&9"$&"9.$7"-39"D&9"5.0=&9"

=313D0.47&9"D&"9/464D&N"=349"D&9"D%7./09"9:=>.14C/&9"-./0"9i399/0&0"D&"13"P31&/0"D&"9.$"&e49H

7&$6&N"0&O&7&0"3/"-1/9"1.4$"13"-&/0"D&"9.$"4$94R$4543$6&"-&09.$$&11&T"ZTTT`"I3"=.07"9:=>.14C/&=&$7"

9/0=.$7%&"&97"/$&"5.0=&"D&"6.$70&>3$D&"-./0"311&0"53>04C/&0"D&9"0349.$9"DiV70&T"Ii499/&"-.994>1&"

&97"6&11&"Di&e497&0"&$54$N"D&"9&"D%-./411&0"D&"13"=.07"C/4"6.11&"B"13"-&3/"&$"3:3$7"9/"13"0&R30D&0"&$"

536&T"I&"9360454&"O./&"13"-3074&"-./0"1&"7./7T"I&"O&/$&"3>3$D.$$&"/$&"-307"D&"9.4"-./0"93/P&0"1i&9H

9&$74&1T"#4$94N"-30"&e&=-1&N"D&9"96304546374.$9"./"D&9"D4P&09&9"5.0=&9"Di3DD4674.$"6.==&"13"7.e4H

6.=3$4&N"1i3$.0&e4&T"ZTTT`"I3"D0.R/&"9&0347"D.$6"1&">313$64&0"C/4"3/7.049&"13"-./09/47&"D&"13"P4&N"13"

D.9&"4$54=&"D&"=.07"C/4"-&0=&7"D&"704.=-;&0"D&"13"=.07"0%&11&"D3$9"/$"O&/".0D314C/&".n"41"9i3R47"

Di30036;&0"O./0$&11&=&$7"/$&"6&0747/D&"DiV70&"1%R474=&=&$7"3/"=.$D&T"ZTTT`"I&9"O&/e"9:=>.14C/&9"

3P&6"13"=.07"9.$7"/$&"=3$4L0&"-303D.e31&"D&"53>04C/&0"D/"9360%Tm"Z)`T

"""8./0"54$40N"b;4&00:"J4$6&$7"3"D%54$4"13"-37;.1.R4&"D&"13"D%-&$D3$6&"$.$"6.==&"/$"%6;&6"B"D&H

P&$40"4$D%-&$D3$7"D&"1i.>O&7N"=349"/$&"4=-.994>4147%"Di%130R40"93"D%-&$D3$6&"&7"9/07./7"93"D455%H

0&$64374.$N"/$&"4=-.994>4147%"B"O./&0"13"-&07&"D&"1i.>O&7"E"l<4"1i;.==&N"&$"R03$D4993$7N"%130R47"93"

D%-&$D3$6&"B"1i3/70&"&7"B"1i.>O&7N"41"$i:"=&7"O3=349"54$"j"1i4$D%-&$D3$6&"&$"73$7"C/&"7&11&"&97"/$&"

411/94.$N"Di3/73$7"-1/9"5.07&"Di3411&/09"C/&"6&0734$9N"&$"-30746/14&0"1&9"3D.1&96&$79N"6.$5.$D&$7"1i4$H

D%-&$D3$6&"3P&6"13"14>&07%T"]7"6&77&"&e4R&$6&"Di4$D%-&$D3$6&"13499&"3--303h70&"Di/$&"=3$4L0&"

%P4D&$7&N"$./9"1i3P.$9"P/N"/$"&$9&=>1&"D&"70./>1&9"-9:6;.-37;.1.R4C/&9"Z1&9"3DD4674.$9N"1&9"D%H

-0&994.$9NTTT`N"-./0"1&9C/&19"13"D%-&$D3$6&"%70.47&"B"1i.>O&7"&97"6&$7031&T"ZTTT`"_1"0&P4&$7"B"13"-9:6;3H

$31:9&"Di3P.40"%70.47&=&$7"399.64%"13"C/&974.$"D&"13"D%-&$D3$6&"B"6&11&"D&"13"D455%0&$6&N"53493$7"

D&"13"D455%0&$64374.$"1&"-0.6&99/9"-&0=&773$7"1i%130R499&=&$7"D&"13"D%-&$D3$6&N"&7"D&"13"D455%0&$6&

9&e/&11&"1&"-0.7.7:-&"D&"7./7&"D455%0&$64374.$T"I&"-0.D/47"D&"13"D455%0&$6&"&7"D&"1i%130R499&=&$7"D&

13"D%-&$D3$6&"9i&$7&$D3$7"6.==&"D455%03$6&"Z3/"9&$9".n"1i&$7&$D"G36C/&9"K&004D3"B"-30740"D/"

P&0>&"D455%0&0`"E"-1/9"1&9".>O&79"9.$7"D455%0&$64%9N"-1/9"41":"&$"3N"&7"=.4$9".$"D%-&$D"%70.47&=&$7"

Di/$"9&/1"./"Di/$"-&747"$.=>0&"Di&$70&"&/eN"-1/9"419"-&0=&77&$7"34$94"D&"D455%0&0"1&">&9.4$"&7"Di4$H

70.D/40&"1&"D%940T"I4&0"D455%0&$6&"&7"D%-&$D3$6&N"6i&97"3/994"4$70.D/40&"/$&"D455%0&$6&"D&"C/3147%"

&$70&"1&9".>O&79"E"1i;.==&"$&"9&"$./0047"-39"C/&"Di.>O&79"0%&19Tm"Z)*`T

!!!.#!E,6!1(@+18'31426!3:&%'@,*319*,6!-
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"""I&9"-30746/13047%9"-9:6;.-37;.1.R4C/&9".>9&0P%&9"367/&11&=&$7"6;&U">&3/6./-"Di3D.1&96&$79"./"

D&"O&/$&9"3D/17&9"&$"9./5503$6&"4=-14C/&$7"D&9"3--0.6;&9"7;%03-&/74C/&9"9-%6454C/&9"&7"3D3-7%&9"C/4

74&$$&$7"6.=-7&"D&"6&9"=.D3147%9"D&"5.$674.$$&=&$7"-9:6;4C/&T"M.==&"1&"03--&1"F3/046&"M.06.9N"

13"7;%03-&/74C/&"l9i%7347"37736;%&"-&$D3$7"7./7"/$"7&=-9"B"14>%0&0"1&"9/O&7"D&"9&9"&$703P&9N"31.09"C/&"

D3$9"$.9"9.64%7%9"-1/9"14>%031&9N"-1/9"P4.1&$7&9N"41"9i3R47"D%9.0=349"D&"70./P&0"D&9"=.D3147%9"D&"

6.$7&$74.$"D&"13"-/194.$$3147%"-./0"%P47&0"C/i&11&"$&"D%973>4149&"/$"F.4"503R41&T"]$"Di3/70&9"7&0=&9"

-1/9"60/9N"41"9i3R499347"D&"9&"14>%0&0"D&"13"$%P0.749374.$"l.-%0%&m"-30"13"R%$%0374.$"-0%6%D&$7&"-./0"

lO./40"93$9"&$703P&mN"31.09"C/i41"9i3R40347"-1/9"3/O./0Di;/4"D&"0&973/0&0"13"-136&"D&9"-30&$79"&7"1&/0"

5.$674.$"D&"0&-L0&9T"M&77&"94=-14546374.$N"94"&11&"&97"3>/94P&N"$i&97"-39"93$9"P%047%m"Z''`T"K3$9"13"

=V=&"-&09-&674P&N".$"-&/7"0&1&P&0"1&9"14=47&9"367/&11&9"6.$70&"1&9C/&11&9"1&9"-0374C/&9"4$9747/74.$H

$&11&9"&7"1&9"-0.5&994.$$&19">/7&$7"D3$9"1&/0"366.=-3R$&=&$7"3/-0L9"D&9"O&/$&9"&$"D45546/17%T"b./7"

Di3>.0DN"1&"63D0&"-9:6;.7;%03-&/74C/&"4$D4P4D/&1"&97"=49"&$"D45546/17%"D/"5347"C/&"1&9"0LR1&9"&7"1&9"

6.D&9"9.643/e"9.$7"=.4$9">4&$"4$7%04.049%9N"13"0%R/13047%"D/"703P341"-9:6;4C/&"&97"D4554641&N"13"-0374C/&

D&9"399.64374.$9"14>0&9"&97"399.64%&"B"/$&"-&07&"D&"6.$70Y1&T"830"3411&/09N"13"-0.>1%=374C/&"D/"14&$"B"

1i3/70&"399.64&"367/&11&=&$7"/$&"-0.e4=47%"0&1374.$$&11&"C/4"D&P4&$7"70.-"&e6473$7&"./"70.-"4$70/94P&N"

&7"/$&"D4973$6&"0&1374.$$&11&"C/4">396/1&"4$973$73$%=&$7"D3$9"/$"9&$74=&$7"D&"0&O&7"./"Di3>3$D.$N"

=&773$7"R03$D&=&$7"B"=31"1&"14&$"B"1i3/70&N"3P&6"/$&"50%C/&$6&"3660/&"D&"50/970374.$9N"Di&e4R&$6&9N"

Di3R0&994P47%"P.40&"D&"P4.1&$6&T"]$9/47&N".$"9i&97"D%OB"-&$6;%"-1/9";3/7"9/0"13"-0%D.=4$3$6&"D&"

1i3R40"C/4"-0&$D"1&"-39"9/0"13"-&$9%&N"0%D/493$7"13"63-3647%"Di4$70.9-&674.$"&7"D&"703P341"Di%13>.0374.$N

03-4D&=&$7"9./06&"D&"50/970374.$"&7"D&"D%9&9-.40T"]$54$N"1&9"D49-.9474.$9"367/&11&9"D&"13"7&=-.03147%"

4=-14C/&$7"C/&"1&"D%134"&97"=31"9/--.07%N"13"-&09-&674P&";497.04C/&"&97"3>.14&"3/"-0.547"Di/$&"0%D/6H

74.$"3/"-0%9&$7T"K&"7./7&9"6&9"6.$94D%0374.$9"D%6./1&$7"D&9"-497&9"R%$%031&9"D3$9"13"-049&"&$"6;30R&"

D&"6&9"O&/$&9"E"/$&"7;%03-&/74C/&"4$9747/74.$$&11&"0%51%6;4&"&7"7&$3$7"6.=-7&"D&9"-30746/13047%9"-9:H

6;.-37;.1.R4C/&9"&$"C/&974.$N"1i/74149374.$"Di3674P47%9"7;%03-&/74C/&9"C/4"%P47&$7"13"6.$50.$7374.$"B"

13"0&1374.$"4$7&0-&09.$$&11&"4==%D437&N"-&0=&77&$7"13"=%D4374.$"-30"/$"R0./-&"./"/$"9/--.07N"53P.04H

93$7"1&9"%6;3$R&9";.04U.$73/e"&7".$"P&07463/e"D&"-134940"&7"Di%=.74.$9"-3073R%9"j"13"=49&"&$"-136&"

Di.>O&67459"D&"9.4$9"5.0=3149%9"C/4"D.$$&$7"13"-.994>4147%"D&"P.40"6.$60L7&=&$7"1&9"&55.079"&7"1&9"

3P3$6%&9"0%3149%9"j"13"0%4$70.D/674.$"Di/$&"7&=-.03147%"9./9"5.0=&"D&"703P341"&$"4$D4P4D/&1"3/7./0"D&"

1i;497.40&"-&09.$$&11&"./"53=41431&"j"13"=49&"&$"-136&"D&"=&9/0&9"6.$60L7&9"&$"5.$674.$"D&"13"947/3H

74.$"9./9"5.0=&"Di;.9-473149374.$N"D&"6.$7037"D&"9.4$9"D%54$4N"./"&$6.0&"D&"=&9/0&9"%D/6374P&9N"Di36H

6.=-3R$&=&$7"B"13"0&96.13049374.$N"&76TT"j"1i4=-.073$6&"D/"703P341"&$"0%9&3/"C/&"6&"9.47"3P&6"1i&$7./H

03R&"./"Di3/70&9"-0.5&994.$$&19N"D3$9"13"R303$74&"D&"13"-136&"&7"D&"13"5.$674.$"D&"6;36/$"j"1&"703P341"

Di%13>.0374.$"-9:6;4C/&"D3$9"/$"D&/e4L=&"7&=-9"1.09C/&"1i&9-36&"-9:6;4C/&"&97"9/55493==&$7"

6.$94973$7"-./0"366&-7&0"1&9"6.$51479"&7"-&0=&770&"1&/0"=49&"&$"9&$9T
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******7VJ*3G:I<*<;*H\7GX<*:;I?:?8?:W;;<99<*K*

"""I.09C/&"13"947/374.$"D&"1i3D.1&96&$7"&$"9./5503$6&"1&"0&C/4&07N"13"-049&"&$"6;30R&"3/"$4P&3/"4$9747/H

74.$$&1"D3$9"1&9"/$47%9"Di;.9-473149374.$"&97"/$"D&9"%1%=&$79"=3O&/09"D&"13"7;%03-&/74C/&T"b./7"

Di3>.0DN"&$"73$7"C/&"14&/"-;:94C/&"&7"6.$60&7N"D%14=47%"-30"/$&"50.$74L0&"6406.$96047&"Z=/09N"-306N"

61Y7/0&9NTT`N"1i4$9747/74.$"D%54$47"/$&"/$47%"=37%04&11&"C/4"=30C/&"/$"0&-L0&"&7"/$"6.$7&$3$7"-./0"1&9"

-374&$79";.9-473149%9N"=349"3/994"-./0"1&9"9.4R$3$79"&7"3/70&9"-0.5&994.$$&19"4=-14C/%9N"34$94"C/&"

-./0"1i&$7./03R&"D&9"-374&$79"&7"1&"0&97&"D&"1i.0R3$49374.$"9.6431&T"I&9"0LR1&=&$79"C/4"0%R499&$7"1&9"

4$9747/74.$9N"$.73==&$7"1&9"4$9747/74.$9"D&"9.4$9N"D%54$4993$7"/$&"-136&N"/$"0Y1&N"D&9"D0.479"&7"D&9"D&H

P.409"B"6;36/$"&7"&$"D%14=473$7"13"$37/0&"D&9"03--.079"&$70&"1&9"-&09.$$&9N"-&0=&77&$7"D3$9"/$"-0&H

=4&0"7&=-9"D&"9.0740"D&"1i4$D455%0&$64374.$"C/4"4=-0LR$&"1i;497.40&"D&">&3/6./-"D&"-374&$79"36H

6/&41149T"+37;314&"D&"u&0$4&0"4$9497&"D3$9"1&"639"-30746/14&0"D&"13"7&$7374P&"D&"9/464D&"H"=349"D.$7"1&"

0349.$$&=&$7"-&/7N"O&"-&$9&N"9i3--14C/&0"-./0"7./7"367&"9:=>.14C/&=&$7"R03P&"H"13"D4=&$94.$"703/H

=374C/&"D/"R&97&"&7"13"$%6&9947%"C/i41"l5399&"%P%$&=&$7m"3/"-13$"-9:6;4C/&"&7"53=41431N"&$"-&0=&7H

73$7"/$&"0&13$6&"D/"-0.6&99/9"D&"9/>O&674P374.$"&7"D&"13"6.$970/674.$"4D&$747340&"Zpp`T"M&13"&97"0&$D/"

-.994>1&"-30"1i366/&41"D&"13"9./5503$6&"D/"9/O&7"C/4"D.47"V70&"&$7&$D/&"&7"13"D&=3$D&"D&"=49&"9&$9"&7"

D&"0%3=%$3R&=&$7"D&"13"947/374.$"367/&11&"C/4"D.47"V70&"-&0k/&T"Ii;.9-473149374.$"9:97%=374C/&"3/"

D%6./09"D/"R&97&"9/464D340&"D&"1i3D.1&96&$7"7&11&"C/i&11&"&97"-0.-.9%&"D3$9"1&9"0&6.==3$D374.$9N"

-&/7"V70&"13"93$674.$"H"6i&97HBHD40&"1i367&"D&"P314D47%"H"C/4"=30C/&"B"7./9"6&77&"$%6&9947%T

"""I&9"4$9747/74.$9"9.4R$3$7&9"9i%73:&$7"9/0"1&9"9:97L=&9"6/17/0&19"&7"9:=>.14C/&9"C/4"9.$7"B"1i.04R4$&"

D&"1i4$9747/74.$N"D&"9.$";497.40&N"D&"9.$".0R3$49374.$N"D&"9.$"=:7;&"&7"D&"93"=%=.40&N"&7"C/4"-&0H

=&77&$7"3/e"-0.5&994.$$&19"D&"9i355414&0"B"/$&"-&$9%&"&7"B"D&9"P31&/09"-3073R%&9N"D&"D%54$40"1&/09"

5.$674.$9"&7"1&/0"4D&$747%9"-0.5&994.$$&11&9T"I&"9:97L=&"4=3R4$340&"&97"D%54$4"3/"9&4$"D&"1i4$9747/74.$"

-30"1&"703P341"Di%C/4-&"3/7./0"D&9"-374&$79"366/&41149N"-30"13"0%51&e4.$"3/7./0"D/"5.$674.$$&=&$7"D&"

1i4$9747/74.$N"&7"-30"1i%13>.0374.$"D&"-0.O&79N"D/"D&P&$40T"I&"=34$74&$";30=.$4&/e"D&"6&9"D455%0&$79"

9:97L=&9"&97"4$D49-&$93>1&"B"13">.$$&"D&"93$7%"D&"1i4$9747/74.$"&7"B"13"-0%9&0P374.$"D&"93"63-3647%"D&"

9.4R$&0T"]$"&55&7N"1i4$97311374.$"D/"D%$4"D&"1i.04R4$&N"D&"1i;497.40&N"D&"1i39-40374.$"D&"1i4$9747/74.$"&eH

-.9&"3/"049C/&"D&"13"0%-%7474.$N"D&"13"047/3149374.$"D&"9.$"5.$674.$$&=&$7N"3P&6"D%-%0499&=&$7"D&"13"

9/>O&674P47%"D&"6;36/$"3=&$3$7"-0.R0&994P&=&$7"B"1i4$973/0374.$"Di/$&">/0&3/60374&N"C/&"6&0734$9"

74&$$&$7"-./0"1i4$630$374.$"&=>1%=374C/&"D&"13"-/194.$"D&"=.07T"K&"=V=&N"1&"D:95.$674.$$&=&$7"D/

63D0&"&7"1i3>9&$6&"D&"-.994>4147%"D&"-&$9&0"&e-.9&"3/"049C/&"Di/$"0&-14"9/0"D&9"3--/49"$3064994C/&9"

3P&6"9/0R499&=&$7"D&"D%5&$9&9"R0./-31&9"306;3zC/&9"E"-0.O&674.$9"3R0&994P&9N"0%94973$6&"3/"6;3$R&H

=&$7N"5.$674.$$&=&$7"-303$.z3C/&N"4$;4>474.$"D&"-&$9%&N"7./7&H-/4993$6&NTTT"c0"13"9.14D47%"D&"1i4$974H

7/74.$"&97"3>9.1/=&$7"4$D49-&$93>1&N"&7"6&"Di3/73$7"-1/9"C/&"1&9"-374&$79"366/&41149"9.$7"&$"R03$D&"

99



503R4147%"-9:6;4C/&N"630"31.09N"419"$&"9.$7"-1/9"&$"=&9/0&"D&"-.07&0"1&/0"3--30&41"-9:6;4C/&N"1&"D%-.H

93$7"B"1i4$7%04&/0"D&"1i4$9747/74.$"-./0"6.$9747/&0"6&"C/&"8;414--&"G&3==&7"3"3--&1%"l1i&9-36&"-9:H

6;4C/&"%130R4m"C/&"O&"D%P&1.--&034"/$"-&/"-1/9"&$"D%73419"3-0L9T"M&7"3--30&41"-9:6;4C/&"503R41&"&7"

503R=&$7%"&97"6&"C/4"5347"9./55040"1i3D.1&96&$7N"-305.49"O/9C/iB"/$"P%6/"-&09%6/7.40&N"41"P3"D.$6"3773H

C/&0"1i4$9747/74.$"C/4"1&"-.07&"&7"C/4"1&"0&-0%9&$7&N"-./0"P%0454&0"9i41"-&/7"9/>9497&0"E"94"1i3D.1&96&$7"

70./P&"1B"/$&"4$9747/74.$"=.06&1%&"&7">049%&N"9&"D491.C/3$7"9./9"1&9"3773C/&9N"6i&97"4$9/--.073>1&N"630"

1&"63D0&"H"D.$6"/$&"-3074&"D&"9.$"3--30&41"-9:6;4C/&"H"$&"74&$7"-39T"c$"-&/7"464"5340&"1i3$31.R4&"3P&6"

1i%=&0R&$6&"D&9"-/194.$9"3R0&994P&9"6;&U"1&"$./00499.$"&$"536&"D&"C/4N"=31R0%"7./7&9"1&9"3773C/&9N"13

=L0&"&7"D.$6"13"-/194.$"D&"P4&N"74&$$&$7">.$T"I&"63D0&"4$9747/74.$$&1"=&7"B"1i%-0&/P&"1&9"=.D3147%9"

Di4$7&03674.$"D/"-374&$7"&7"9.$"3-747/D&"B"1i4$P&9740"D3$9"/$"96;%=3"0&1374.$$&1"C/4"0&-0.D/47"1&"9:9H

7L=&"53=41431"6&"C/&"F3/046&"M.06.9"411/970&9"3P&6"/$&"647374.$"D&"M3;$N")??@"E"l/$"7&1"63D0&"$i3"D&

9&$9"C/&"-./0"3/73$7"C/i41"-&0=&7N"B"-30740"D&"6&"C/4"&97"-0.-.9%"&7"0%3149%N"=349"4$&e.03>1&=&$7N"13"

6.=-/194.$"D&"0%-%7474.$m"Z''`T

"""F46;&1"W.7>.1"3"D%P&1.--%"1i4D%&"Di/$"70347&=&$7"-30"1i4$9747/74.$"./"-1/9"-0%649%=&$7"l-30"1i&$H

P40.$$&=&$7m"-./0"D&9"3D.1&96&$79"-0%9&$73$7"D&9"6.$54R/0374.$9"614$4C/&9"-0.6;&9"D&9".0R3$493H

74.$9"14=47&9N"7&$3$7"6.=-7&"$.73==&$7"D&"1&/09"D%5&$9&9"-0%5%0&$74&11&9"C/&"9.$7"1i3R40"&7"13"=49&"

&$"&9-36&"E"lM&7"3=%$3R&=&$7"D/"63D0&"7;%03-&/74C/&"0&-.9&"9/0"13"$.74.$"C/&"1&"=.$D&"4$7&0$&"D&"

6&9"9/O&79"%73$7"6.$70&H4$P&974N"41"$i&97"-39"&$"=&9/0&"D&"7.1%0&0"./"Di%13>.0&0"1&9"6.$51479T"#1.09N"

1i3D.1&96&$7"&97"6.$7034$7"B"1&9"&e-.07&0"D3$9"6&"C/&"8;414--&"G&3==&7"Z)?@(`"D%94R$&"6.==&"9.$"

l&9-36&"-9:6;4C/&"%130R4mN"-./0"D%94R$&0"6&7"&9-36&"-9:6;4C/&"6.$9747/%"-30"13"-9:6;%"D&"6&/e"B"C/4

1i3D.1&96&$7"3>3$D.$$&"4$6.$964&==&$7"7&11&"./"7&11&"-3074&"D&"9&9"4$973$6&9"B"7&1"./"7&1"=.=&$7"D&"

9.$";497.40&T"Ii.>O&7"C/4"3--3074&$7"B"6&7"&9-36&"&97"31.09"6;30R%"Di/$"0Y1&"9/--1%745"C/4"1&"6.$D/47"B"

399/0&0"7&=-.0340&=&$7"l/$&"6406/1374.$"-9:6;4C/&"&e7036.0-.0&11&m"D.$7".$"=&9/0&"1i4=-.073$6&"

1.09C/&"6&7".>O&7"P4&$7"B"=3$C/&0T"Mi&97"/$"5367&/0"D&"P/1$%03>4147%"-./0"1i3D.1&96&$7N"=349"6i&97"&$"

=V=&"7&=-9"/$&"6;3$6&"-./0"9.$7"70347&=&$7T"8./0"-./P.40"O./&0"9.$"0Y1&N"1i%C/4-&"9.4R$3$7&"D.47"

934940"6&77&"6;3$6&"&$"0&6;&06;3$7"7./9"1&9"=.:&$9"D&"-307464-&0"B"6&7"&9-36&"&7"&$"9/--.073$7"13"

5.$674.$"9/--1%74P&"C/&"6&13"4=-14C/&T"ZTTT`"Mi&97"3/70&"6;.9&"C/&"1&"703$95&07"&7"$%3$=.4$9"&99&$74&1T

]$"5.0k3$7"/$"-&/"1&"70347N".$"-./00347"D40&"C/&"D&P3$7"6&9"947/374.$9".n"1i.$"399497&"6;&U"1&"-374&$7"B"

/$"=./P&=&$7"D&"l-9:6;49374.$m"D&"1i&$P40.$$&=&$7"-./0"-&0=&770&"/$"lD%-9:6;49374.$m"D&"9.$"

=.$D&"4$7&0$&N"1&9"9.4R$3$79"D.4P&$7"366&-7&0"6&"=./P&=&$7"&$"399/03$7"7&=-.0340&=&$7"1&9"5.$6H

74.$9"9/--1%74P&9"C/4"0%9/17&$7"D&"1&/0"4$61/94.$"D3$9"1i&9-36&"-9:6;4C/&"%130R4"D/"-374&$7Tm"#4$94N"

70.49"R03$D&9"%73-&9"9&"D%R3R&$7"D/"703P341"4$9747/74.$$&1"9&1.$"6&77&"3--0.6;&"E"

"""lH80&=4L0&=&$7"E"&e-.9474.$"D&"1i%C/4-&"3/e"=./P&=&$79"Di4D&$74546374.$"-0.O&674P&"D/"-374&$7"

C/4"6.$70&H4$P&9747"93"6.$51467/3147%"4$7&0$&"&7"l1i&e-.07&m"D3$9"6&7"&$P40.$$&=&$7"-9:6;4C/&"D49-.H

$4>1&".55&07"-30"1&9"9.4R$3$79"C/4"-0V7&$7"1&/0"-&$9%&T"K3$9"/$"-0&=4&0"7&=-9N"41"9i3R47"D&"D.$$&0"
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5.0=&"B"13"6.$51467/3147%"D/"-374&$7"ZD.$7`"13"P4.1&$6&"&7"1i3=-1&/0"D&9"=./P&=&$79"&e64737.40&9"=.H

>4149%9"70./P&$7"/$"7&0034$"-0.-46&"3/"9&4$"Di/$&"=/7147/D&"Di4$7&09/>O&674P47%9"E"-1/94&/09"-3074&9"D&"

6&77&"6.$51467/3147%"9&"70./P&$7"6.==&"D%736;%&9"1&9"/$&9"D&9"3/70&9"&7"=49&9"&$"367&"D3$9"1&9"0&13H

74.$9"D455%0&$64%&9"C/&"1&"-374&$7"$./&"3P&6"1&9"D455%0&$79"=&=>0&9"D&"1i%C/4-&"ZTTT`"E"7./7"$&"9&"O./&"

-1/9"&$"=V=&"7&=-9"&7"3P&6"7./7"1&"=.$D&T"_1":"3"31.09"=49&"&$"5.0=&"&7"503R=&$7374.$"D&"93"D&$94H

7%T

"""HK&/e4L=&=&$7"E"B"-30740"D&9"&55&79"D&"6&77&"&e-.9474.$N"%13>.0374.$"6.11&674P&"D&"1i%C/4-&""P493$7"B

6.$970/40&"/$&"0&-0%9&$7374.$"D&"6&9"6.$51479N"&$"0&973$7"3/"-1/9"-0L9"D&"6&"C/&"1i.$"-&/7"-&06&P.40"

ZTTT`"D/"=.$D&"4$7&0$&"&7"D&"1i;497.40&"D/"-374&$7"34$94"C/&"D&"1i3$31:9&"D&9"6.$70&H37747/D&9"D&9"9.4H

R$3$79T"I&9"=&=>0&9"D&"1i%C/4-&"9&"9&0P&$7"-./0"6&13"9/0"1&/0"l&=-37;4&"=%73-;.0493$7&m"-./0"749H

9&0"/$&"l=:7;497.40&m"$3003>1&"Z^.6;=3$$`"&7"94R$4546374P&T

"""Hb0.494L=&=&$7"E"0&9747/74.$"3/"-374&$7"D&9"&55&79"D&"6&77&"%13>.0374.$"9./9"/$&"5.0=&"&$7&$D3>1&"

-30"1/4"E"13"-30.1&"./N"-1/9"9./P&$7N"3/"703P&09"Di367&9"=/174-1&9N"B"1i.66394.$"Di4$7&03674.$9"C/.74H

D4&$$&9"ZTTT`"./"D&"0&6.$70367/3149374.$"D/"63D0&"D&9"9.4$9T"c$"3"D.$6"464"0&6./09"ZTTT`"B"6&"[363=4&0"

D%$.==&"D&9"3674.$9"-3013$7&9N"6i&97HBHD40&"D&9"3674.$9"C/4"P31&$7"-1/9"-30"1&"9&$9"C/i&11&9"3-H

-.07&$7"C/&"-30"6&"C/i&11&9"0%3149&$7"6.$60L7&=&$7Tm

"""Mi&97"-./0C/.4"FT"W.7>.1"4$9497&"9/0"13"$.74.$"C/&"6&"70347&=&$7"l-30"1i&$P40.$$&=&$7m"./"1i4$974H

7/74.$"-&/7"D%-399&0"9&9"5.$674.$9"D&"63D0&"-./0"4$7&0P&$40"D40&67&=&$7"D3$9"1&"-0.6&99/9"7;%03-&/H

74C/&N"&$"-0.-.93$7"B"6&9"-374&$79"D&"9&"0%3--0.-04&0"1&/0"l&9-36&"-9:6;4C/&"%130R4m"R0S6&"3/"703P341"

%13>.03745"D&"1i&$P40.$$&=&$7"D&P&$/N"-./0"/$"7&=-9N"1&"D&0$4&0"D%-.947340&"D&"13"6.$51467/3147%"4$H

7&0$&"D&"6&9"-374&$79T"M&"70347&=&$7"6.=-.07&0347"$%3$=.4$9"D&9"14=47&9"1.09C/i41"9i3R40347"D&"703H

P3411&0"1&9"-0.>1%=374C/&9"B"1i.&/P0&"-1/9"&$"-0.5.$D&/0N"6&-&$D3$7N"41"-&/7"V70&"/$"703P341"-0%14=4H

$340&"./P03$7"13"-.994>4147%"Di366L9"B"Di3/70&9"7:-&9"D&"-049&9"&$"6;30R&N"7&11&9"C/4"1i&9-36&"-9:6;.H

7;%03-&/74C/&"4$D4P4D/&1"Z's`T

"""Ii4=-.073$6&"D&9"14=47&9"D&"63D0&"B"-.9&0"&7"B"7&$40"B"1i%R30D"D&"6&9"O&/$&9"&97"%R31&=&$7"B"9./14H

R$&0"D3$9"1&/0"-.7&$74&1"970/67/03$7"&7"7;%03-&/74C/&"536&"B"6&9"-0.5419"D&"-374&$79T"2/i&11&9"9.4&$7"

-.9%&9"Di&=>1%&"./"03--&1%&9N"C/i&11&9"5399&$7"-3074&"D/"0LR1&=&$7"4$9747/74.$$&1"./"C/i&11&9"9i4$H

7LR0&$7"D3$9"/$"6.$7037"D&"9.4$N"&11&9"D.4P&$7"V70&"6.$$/&9"D&"7./9"&7"&e-14C/%&9"94=-1&=&$7"93$9"

&$70&0"D3$9"/$&"O/974546374.$"&e6&994P&T"]11&9"-&/P&$7"6.$6&0$&0"D&9"0LR1&9"6.==/$&9"9i3--14C/3$7"B

7./9"6.==&"1&"0&9-&67"D&"9.4"&7"D&9"3/70&9N"&11&9"-&/P&$7"V70&"D%54$4&9"9-%6454C/&=&$7"-./0"/$"-3H

74&$7"&$"5.$674.$"D&"93"-0.>1%=374C/&N"&11&9"-&/P&$7"D%7&0=4$&0"D&9"D&P.409"=349"3/994"D&9"D0.479N"

6.==&"1&"D0.47"DiV70&"&$"D%9366.0D"&7"D&"1i&e-04=&0"-1/7Y7"C/&"D&"1i3R40T"b./7&"703$9R0&994.$"D.47"

5340&"1i.>O&7"Di/$"03--&1"5&0=&"D&9"14=47&9N"&7"D&9"93$674.$9"4D%31&=&$7"3$$.$6%&9"B"1i3P3$6&"D.4P&$7

V70&"-049&9"94"$%6&99340&"E"4$7&0D4674.$"D&"P4947&9N"D&"9.074&9"./"Di366L9"3/"-.073>1&N"4$7&00/-74.$"7&=H

-.0340&"Di;.9-473149374.$N"9.074&"D%54$474P&N"&76TTT"I&"=34$74&$"D/"63D0&"7%=.4R$&"B"13"5.49"D&"13"
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6.$543$6&"D&9"9.4R$3$79"D3$9"1&9"63-3647%9"D&9"3D.1&96&$79"366/&41149"&7"D.$6"D&"1&/0"-.994>4147%"D&"

9i3003$R&0"D&9"14=47&9"&7"D&9"6.$7034$7&9"-.9%&9N"&7"B"13"5.49"D&"13"9.14D47%"&7"D&"13"9/0P4P3$6&"D&"6&7"

.>O&7"D&"9.4$"C/i&97"1i4$9747/74.$"3/HD&1B"D&9"3773C/&9"&7"D&9"-0.O&674.$9"D&9"-374&$79T

******YVJ*.W;?G7?*Z<*IW:;I*<?*F]Z:7?:W;I*?\]G7^<8?:[8<I*K

"""""""""M.$7037"D&"9.4$9"E

"""f$"3/70&"./741"4$9747/74.$$&1"4$7%0&993$7"-./0"1&9"3D.1&96&$79"&7"1i&$9&=>1&"D&9"-374&$79"3/"$30649H

949=&"503R41&N"6.$9497&"&$"1i4$973/0374.$"Di/$"6.$7037"D&"9.4$N"C/4"&97"3D3-7%"3/"639"-30"639"&7"-&/7"

974-/1&0"D4P&09"%1%=&$79"6.==&"13"D/0%&"Di;.9-473149374.$"./"D&"9.4$9N"D&9".>O&67459"9:=-7.=3H

74C/&9"-0%649N"1&"0&9-&679"D&"6&0734$&9"6.$94R$&9N"13"-307464-374.$9"B"D&9"./7419"D&"9.4$9N"&76TTT"I3"5.0H

=/1374.$"Di.>O&67459"5.0=3149%9"&97"9./P&$7"70L9"-0.D/674P&"&$"9.4N".5503$7"13"-.994>4147%"3/"O&/$&"D&"

6406.$96040&"93"-0.>1%=374C/&"93$9"$%6&99340&=&$7"9&"14P0&0N"&7"D&"9&"=.$70&0"36745"D3$9"1&9"-0.-.94H

74.$9"7;%03-&/74C/&9T"M&9".>O&67459"D.4P&$7"613994C/&=&$7"V70&"-.947459N"6.$60&79N"0%31497&9N"-0.R0&9H

9459N"%P31/3>1&9"&7"0&1374.$$&19N"3P&6"D&9"0%9/17379"-.7&$74&11&=&$7"P494>1&9"-30"1i&$7./03R&T"_1"&97"4$H

7%0&993$7"C/&"6&"6.$7037"9.47"-.9%"3P&6"1&"-374&$7"&7"/$"./"-1/94&/09"0%5%0&$79"9.4R$3$79N"./"C/&"D/"

=.4$9"9.47"0&6/&4114"1i399&$74=&$7"=4$4=31"D/"-374&$7"B"9.$"&$R3R&=&$7T"M.==&"1&"D%P&1.--&"F3/H

046&"M.06.9"6473$7"8;4114--&"G&3==&7"Z)?@*`N"1&"6.$7037"-&0=&7"&$"7./7"-0&=4&0"14&/"D&"l-0.7%R&0"1&"

$30649949=&"D/"-374&$7"&7"D&"1/4"%P47&0"D&9"6.$51479"D&"D%940"&$"1/4"D.$$3$7"13"-.994>4147%"D&"=%6.$H

$3h70&"9.$"4=-146374.$"355&674P&"&7"1&"-.4D9"D&9"4$P&97499&=&$79mT"#4$94N"1&"6.$7037"9./13R&"1&"-374&$7"

Di3P.40"B"5340&"/$&"D&=3$D&"6.=-0&$3$7"C/&"13"D&=3$D&"&97"13"0%-%7474.$"D/"9:=-7Y=&"3P&6"9&9"&5H

5&79"D%1%7L0&9N"630"&11&"&97"6;30R%&"Di;/=414374.$"D3$9"1&"9&$9".n"&11&"974R=3749&"13"D%-&$D3$6&"D/"-3H

74&$7"&7"9.$"3P4D47%"D&"-3994P47%T"MQ&97"-./0C/.4"1&9"6.$7034$7&9"&e&06%&9"-30"1&"6.$7037"$&"P49&$7"-39"B

&$703P&0"13"14>&07%"D/"-374&$7N"=349"B"&e&06&0"/$&"3674.$"6.$7&$3$7&N"-30&H&e6473$7&"630"143$7&N"D&9"

%-0./P%9T"M&"C/4"&$703P&"13"14>&07%"D/"-374&$7"&97"13"6.$7034$7&"9:=-7.=374C/&N"-1/9"C/&"13"6.$7034$7&

&e7&0$&"4$9747/%&"&7"D.$7".$"-&0k.47"DL9"1.09"93"5.$674.$"D&"6.$70&-.4D9"E"=4&/e"P3/7"/$"-&09%6/7&/0"

&e7%04&/0"C/i/$"-&09%6/7&/0"4$7%04&/0T"b./O./09"9&1.$"F3/046&"M.06.9N"1&"6.$7037"&97"D.$6"13"0%5%H

0&$6&"74&06&"C/4"-&0=&7"Di&$R3R&0"1&"703P341"7;%03-&/74C/&"630"60%&"1&9"6.$D474.$9"Di/$"l03--0.6;%"

9/55493==&$7"9%6/0&m"E"41"3/7.049&"1&"-0.6&99/9"D&"0&-0%9&$7374.$"6;&U"1&"-374&$7"Di/$"6Y7%N"&7"Di4$H

7&0-0%7374.$"6;&U"1&"7;%03-&/7&"D&"1i3/70&"6Y7%T"_1".>9&0P&"C/&"6&77&"5.$674.$"74&06&"-&/7"V70&"6.=-3H

0%&"B"1i3/7.047%"-37&0$&11&"C/4"-&0=&7"D&"7043$R/1&0"H"D.$6"D&"0%R/1&0N"D&"-0.7%R&0"H"13"0&1374.$"&$70&"1&

-374&$7"&7"1i&9-36&"D&"7;%03-4&N"C/4"-&/7"1/4"V70&"6.=-30%"3/"6.0-9"=37&0$&1N"-305.49"P%6/"6.==&"4$H

541703$7"&7".=$4H-/4993$7"-30"1i3D.1&96&$7T"M&"D%R3R&=&$7"D&"13"0&1374.$"9:=>4.74C/&"Di3P&6"13"=L0&N

6&77&"4$70.O&674.$"Di/$"</0=.4"9/55493==&$7"6.$7&$3$7"60%&$7"1&9"6.$D474.$9"D&"9%6/047%"$3064994C/&"
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D3$9"/$"&9-36&"703$9474.$$&1"-&0=&773$7"1i366L9"B"13"9:=>.149374.$"&7"B"1i%13>.0374.$T"_1"&97"%P4D&$7"

C/&"1&9"D&/e"-3074&9N"B"93P.40"1&"-374&$7"Di/$"6Y7%"&7"1&"./"1&9"7;%03-&/7&9"D&"1i3/70&N"&$R3R&$7"D455%H

0&==&$7"1&/09"14=47&9N"&7"1&"703P341"&97"=.4$9"349%"D3$9"1&9"639"D&9"0&R4970&9">.0D&014$&9"./"$30649H

94C/&9"-1/9"C/&"$%P0.74C/&9"&$"0349.$"D&"1i4$7&$947%"./"D&"13"-&09%P%03$6&"D&9"-3993R&9"B"1i367&"C/4"

=&77&$7"B"=31"13"7&$/&"D/"6.$7037"D&"9.4$T"F349"7./O./09"9&1.$"FT"M.06.9N"1&"6.$7037"-&/7"%R31&=&$7"

V70&"6.=-30%"3/"9737/7"D&"1i.>O&7"703$9474.$$&1"E"/$".>O&7"4$7&0=%D4340&"&$70&"1&"-374&$7"&7"1i%C/4-&N"

C/4"-&/7"V70&"=3$4-/1%"3P&6"D./6&/0"./"3P&6"P4.1&$6&N".5503$7"/$&"9/0536&"D&"-0.O&674.$T"I&"D%-13H

6&=&$7"D&"1i3773C/&"D&"9.4"B"1i3773C/&"D/"63D0&N"&$"-30746/14&0"D/"6.$7037N"-&/7"3$$.$6&0"1&"D%>/7"D/"

0&$.$6&=&$7"3/e"9:=-7Y=&9"&7"13"0%3$4=374.$"Di/$"-0.6&99/9"-9:6;4C/&"P&09"1i3/7.$.=4&N"D3$9"/$"

D./>1&"=./P&=&$7"D&"D%94$P&97499&=&$7"D/"5.$674.$$&=&$7"9:=-7.=374C/&"3$7%04&/0"&7"Di/$"4$H

P&97499&=&$7"-0.R0&9945"D&"1i&$9&=>1&"D/"D49-.94745"4$9747/74.$$&1N".0"6&7"4$P&97499&=&$7N"=V=&"9i41"

&97"-305.49"=39945N"&97"D455%0&$64%"&7"D4550367%"9/0"1&9"D455%0&$79"%1%=&$79"4$9747/74.$$&19N"D.$6"7.1%H

03>1&T"M.==&"1i.>O&7"703$9474.$$&1"D.47"9/0P4P0&"B"13"D&970/674.$"53$739=374C/&"-30"1i&$53$7N"1&"63D0&

D.47"9/0P4P0&"3/e"3773C/&9"D&9"-374&$79"&$"P&4113$7"B"9&9"6.$70&H37747/D&9"Z''`T"I3"7&$/&"D/"63D0&"7%H

=.4R$&"D&"13"6.$543$6&"D&9"9.4R$3$79"D3$9"1&"5347"C/&"1&"-374&$7"3"1&9"0&99./06&9"9/55493$7&"-./0"9i&$"

3003$R&0N"-./0"9&"6.$7&$40N"6&"C/4"0399/0&"-30"13"=V=&".66394.$"1&"-374&$7"9/0"9&9"63-3647%9"C/i41"

-&/7"31.09"=.>4149&0T

"""""""""F%D4374.$9"7;%03-&/74C/&9"E

"""I&9"=%D4374.$9"7;%03-&/74C/&9"6.$9747/&$7"%R31&=&$7"/$"./741"7;%03-&/74C/&"&e70V=&=&$7"4=-.0H

73$7N"P0349&=>13>1&=&$7"-1/9"366&994>1&"-./0"/$">.$"$.=>0&"Di3D.1&96&$79"C/&"Di3/70&9"-0.-.94H

74.$9"D&"9.4$9T"]$"&55&7N"1&9"=%D4374.$9"7;%03-&/74C/&9"9.$7"/$&"4$D46374.$"D&"6;.4e"-./0"1&9"-374&$79"

-0%9&$73$7"D&9"D45546/17%9"D&"P&0>3149374.$"&7"Di%13>.0374.$N"Di&e-0&994.$"%=.74.$$&11&N"&$"-&4$&"

-./0"-&$9&0"&7"9&"-&$9&0N"6&/e"%R31&=&$7"C/4"$&"9&"-134R$&$7"-39"./"$&"D&=3$D&$7"04&$T"8./0"

J4$6&$7"W&07;./N"1i&e-0&994.$"-04P41%R4%&"D&9"3D.1&96&$79"-30"1&"6.=-.07&=&$7"&7"1i3R40"-&0=&7"1B"

3/994"/$&"5364147%"Di3--0.-04374.$"D/"9.4$"B"703P&09"1&9"=%D4374.$9"7;%03-&/74C/&9N"3/eC/&11&9"1i&$R3H

R&=&$7"-30"13"-307464-374.$"B"1i3674P47%"&97">&3/6./-"=.4$9"6.X7&/e"9/0"/$"-13$"$3064994C/&"C/&"1i39H

9&$74=&$7"P&0>31N"7&4$7%"1B"&$6.0&"D&"9./=4994.$T"830"3411&/09N"13"=%D4374.$"7;%03-&/74C/&"-&/7".55040"

/$"9/--.07"R0./-31"3/7./0"Di/$&"3674P47%"&$"6.==/$"C/4"-&0=&7"13"=49&"&$"O&/"0&1374.$$&11&"D&9"4$H

7&03674.$9"&$70&"1&9"O&/$&9"-374&$79"&7"3P&6"1&9"3D/17&9"9.4R$3$79N"&$R3R&3$7"/$"-3$&1"70L9"046;&"D&"

=./P&=&$79"4$7&0-&09.$$&19"C/4"-./00.$7"9&0P40"B"/$&"0%51&e4.$"/17%04&/0&"E"4D&$74546374.$N"D455%0&$H

64374.$N"04P3147%N"6.=-14647%N"703$9R0&994.$N"=4=%749=&N"9%D/674.$N"4$D455%0&$6&TTT"M&77&"=49&"&$"O&/"

&97"0&$D/&"-.994>1&"R0S6&"B"13"9%6/047%"-0.-.9%&"-30"1&"63D0&"7;%03-&/74C/&"D&"13"=%D4374.$"D.$7"1&"

9.4R$3$7"&$"&97"1&"R303$7N"9%6/047%"C/4"3/7.049&"/$&"6&0734$&"-049&"D&"049C/&N"Di.9&0"9&"6.$50.$7&0"3P&6

13"0%3147%"D&"9&9"14=47&9N"D&"9&9"4$63-3647%9N"=349"3/994"D&"9&9"-.7&$743147%9"Z*(`T"I3"P304%7%"D&9"=%H
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D4374.$9"7;%03-&/74C/&9"Z37&14&09"=3$/&19N"6.0-.0&19N"9-.07459N"6/17/0&19N"60%37459TTT`"-&0=&7"Di3D3-7&0"

1&9"-0.-.9474.$9"D&"703P341"&$"5.$674.$"D&9"4$7%0V79"&7"D&9"-0%5%0&$6&9"D&"1i3D.1&96&$7N"=349"3/994"&$"

5.$674.$"D&"9&9"D45546/17%9T

"""I3"=%D4374.$"&97"/$"./741"-0.-.9%"-30"/$"3D/17&"6.==&"9/--.07"Di4$P&97499&=&$7"-./0"1i3D.1&9H

6&$7N"-&0=&773$7"34$94"/$&"0&$6.$70&T"#"6&77&".66394.$N"3D.1&96&$79"&7"3D/17&9"9.$7"D.$6"0%/$49"3/H

7./0"Di/$&"3674P47%"-3073R%&T"M&"C/4"&97".55&07"B"1i3D.1&96&$7"&97"/$"&9-36&"-./0"5340&"&7":,#(0&9(."

-1/7Y7"C/&"D40&"E"1i3674P47%"&$R3R&"1&"6.0-9"=V=&"D&"1i3D.1&96&$7"630"-./0"&/eN"13"-&$9%&"&7"13"-30.1&"

$&"9/5549&$7"-39N"41"53/7"C/i41":"347"/$"=./P&=&$7N"C/i419"9.4&$7"=.>4149%9N"-./0"-./P.40"V70&"%=/9T"

M.==&"1i&e-14C/&"B"$./P&3/"J4$6&$7"W&07;./N"1i./741"D&"=%D4374.$"5.$674.$$&"6.==&"74&09"0%R/13H

7&/0"C/4"=&7"D&"13"D4973$6&"&$70&"1i3D.1&96&$7"&7"9.$".>O&7N"1B".n"O/97&=&$7"41"$i:"&$"3P347"-39"399&UN"

3D.-73$7"D.$6"/$"0Y1&"Di%603$"Z-0.O&674.$"&7"-0.7&674.$`"E"6i&97"/$"=.:&$"Di3=%$3R&0"13"0&1374.$"&7"

Di.55040"/$"6.$7&$3$7"&$"-04P41%R43$7"1i3674P47%N"1i4=-146374.$"6.0-.0&11&N"1&"-134940N"1&"O&/N"13"60%374P47%

&7"1i4=3R4$340&T"I&9"37&14&09"399/0&$7"1&9"5.$674.$9"D&"14349.$"&7"D&"9%-30374.$N"3/"9&4$"Di/$"&9-36&"

D%14=47%"D3$9"1&"7&=-9"&7"1&9".>O&67459"C/4"1/4"9.$7"D%P.1/9N"Di/$&"9%3$6&"B"1i3/70&N"3/7.0493$7"/$&"

6.$74$/47%"D3$9"13"D496.$74$/47%N"/$"3P3$7"&7"/$"3-0L9N"/$"0:7;=&T"+i3:3$7"-39"Di&e4R&$6&"D&"-0.D/6H

74.$"&$"&$6.0&"=.4$9"D&"0%9/1737N"1i3D.1&96&$7"$i&97"O3=349"D3$9"1i.>14R374.$"D&"5340&"./"DiV70&"-&0H

5.0=3$7"E"V70&"1B"-30=4"1&9"3/70&9"&97"D%OB"-./0"6&0734$9"/$&"3P3$6%&"$.73>1&T"I&"-3073R&"%=.74.$$&1N"

93$9"C/i41"$&"9.47"O3=349"D&=3$D%"B"1i3D.1&96&$7"D&"947/&0"Di.n"P4&$7"1&"-134940"&7"1&">%$%546&"740%9"D&"

13"-307464-374.$"B"1i3674P47%N"0&O.4$7"13"D%54$474.$"D&"1i&9-36&"703$9474.$$&1"9&1.$"K.$31D"v..D9"v4$H

$46.77T"I3"0%3149374.$"Di/$&"-0.D/674.$"-&0=&7"-305.49"D&"0&=&770&"&$"=./P&=&$7"/$"-0.6&99/9"D&"

-&$9%&"6.==&"1i411/970&"J4$6&$7"W&07;./N"6473$7"+46.1&"M37;&14$&"E"l2/3$D"1&9"=34$9"9.$7".66/H

-%&9N"13"7V7&"&97"-1/9"14>0&m"Z*(`T"I&9"=%D4374.$9"-&0=&77&$7"%R31&=&$7"3/e"O&/$&9"D&"5340&"/$"%6307"

3P&6"&/eH=V=&9N"D&"9&"D%6./P040"3/70&N"D3$9"D455%0&$7&9"947/374.$9"3P&6"D455%0&$7&9"-&09.$$&9N"Di4$H

P.C/&0"1&/0"-0.-0&"317%047%"B"1i4$7%04&/0"Di&/eH=V=&9"354$"D&"0&$6.$70&0"1i317%047%"&e7%04&/0&N"1i3/70&T"

M&9"D455%0&$6&9"D&"-.4$79"D&"P/&".550&"13"-.994>4147%"Di/$&"./P&07/0&"-./0"$&"-39"&$5&0=&0"1i3D.1&9H

6&$7"D3$9"/$"0&R30D"-30"1/4H=V=&"&7"-30"1&9"3/70&9"54R%T

"""M.$6&0$3$7"1&9"3D.1&96&$79"D.$7"41"&97"C/&974.$"D3$9"6&"703P341"&7"C/4"4$7&00.R&$7"&$70&"3/70&9"

6;.9&9"1&9"14=47&9"B"7./9"1&9"$4P&3/e"=349"$.73==&$7"6.0-.0&11&9N"41"&97"4$7%0&993$7"D&"9i300V7&0"/$"

-&/"-1/9"1.$R/&=&$7"9/0"/$"7:-&"Di3674P47%9"7;%03-&/74C/&9"-;:94C/&9"./"9-.074P&9".5503$7"13"-.994H

>4147%"Di/$"9&=>13$7"Di3P&$7/0&"./"Di%-0&/P&"9:=>.14C/&"Z&96313D&N"70&xx4$RN"P.414&0N"-3036;/H

749=&TTT`T"M&9"3674P47%9"-1/9"./"=.4$9"l&e70V=&9m"-&0=&77&$7"3/e"O&/$&9"D&"=&$&0"B">4&$"/$&"&e-%D4H

74.$"D4554641&"=V=&"94"1i&$63D0&=&$7"$i&$"5.$7"-39"/$&"%-0&/P&"D3$R&0&/9&N"D&"=.>4149&0"1&/09"0&9H

9./06&9"-&09.$$&11&9N"Di&$"740&0"/$&"54&07%"&7"/$&"5.06&"C/4"9%6/049&"1&9">39&9"$3064994C/&9"&7"1&9"-&09H

-&674P&9"Di3/7.$.=49374.$T"K3$9"6&0734$9"639N"6&9"3674P47%9"-&/P&$7"%R31&=&$7"0%9.$$&0"3P&6"1&9"
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C/&974.$9".0D314C/&9N"4$474374C/&9"&7"D&"=49&"&$"9&$9"C/&"6&0734$9"3D.1&96&$79"6.$50.$7&$7"D3$9"1&/09"

-3993R&9"B"1i367&"9:=-7.=374C/&9"3/"049C/&"-305.49"D&"=49&9"&$"D3$R&0"9%PL0&9"P.40&"P4731&9T"I.09"

D&"6&9"3674P47%9N"1&"049C/&N"=V=&"9i41"&97"-305.49"-0%9&$7N"&97"9./P&$7"P407/&1N"=349"93"6;30R&"9:=>.H

14C/&"$i&$"&97"-39"=.4$9"-0%9&$7&N"6&"C/&"1&9"6.$D474.$9"D&"9%6/047%"-0%313>1&9"$&"5.$7"Di3411&/09"C/&"

03--&1&0T"c0"1i366.=-3R$&=&$7"-30"1&9"3D/17&9"9.4R$3$79"-&0=&7"Di399/0&0"3/HD&1B"D&"13"9%6/047%"

-;:94C/&"=4$4=31&N"/$&"9%6/047%"0&1374.$$&11&N"/$&"703$9=4994.$"D&"93P.40"&7"9/07./7"/$&"P314D374.$"

&7"/$&"3660%D47374.$"D&9"&55.079"&7"D&9"63-3647%9"=.>4149%9"C/4"1&9"3/7;&$7454&$7N"-&0=&773$7"1&/0"9%D4H

=&$7374.$"&7"1&/0"&e497&$6&"3/HD&1B"D&"1i3674P47%"&$"&11&H=V=&T"K3P4D"I&"W0&7.$"D%P&1.--&"D3$9"6&"

9&$9"1&"630367L0&"-30746/14L0&=&$7"0&-0%9&$73745"D&"1i&96313D&"6.==&"=%D4374.$"7;%03-&/74C/&"E"

lK3$9"93"0&1374.$"B"13"-30.4N"1&"O&/$&"9&"9&$7"6.$7&$/N"41"3--/4&"&$"-&0=3$&$6&"9.$"6.0-9"6.$70&"/$&"

14=47&T"<.$"D%>37"-&0=3$&$7"&$P&09"/$"=.$D&"C/4"1/4"%6;3--&"9&"9/>9747/&"464"B"/$"D%>37"3P&6"/$&"

=374L0&"D.$7"41"366.=-3R$&"1&9"6./0>/0&9"&$"1&9"7./6;3$7"D&"93"-0.-0&"=34$"ZTTT`T"]=>1%=374C/&N"

1i&96313D&"6.$O/R/&"P&074R&"&7"6.$70Y1&N"3>3$D.$"&7"7./7&H-/4993$6&T"f$"4$973$7N"&11&".670.4&"B"1i4$D4H

P4D/"1&"9&$74=&$7"D&"9i3--307&$40N"D&"=3h7049&0"13"6.$5/94.$"C/4"0LR$&"3/"6.&/0"D&"93"P4&T"Ii367&/0"

&97"4==&0R%"3/"9&4$"Di/$"R0./-&".n"13"0&9-.$93>4147%"D&"1i/$"3--&11&"&$"0&7./0"6&11&"D&"1i3/70&"B"9.$"

%R30DN"9./9"-&4$&"D&"=&770&"1i&e-%D474.$"&$"-%041T"_$O.$674.$";.=%.-37;4C/&"D&"14&$"9.6431"&7"D&"

6.$543$6&N"93$9"9i&e-.9&0"B"/$&"70.-"R03$D&"4=-146374.$T"I.09"D&"1i&96313D&N"1&9"0LR1&9"$3499&$7"

Di/$&"0&1374.$"6.$60L7&"B"13"$37/0&"&7"D%6./1&$7"D&"1i&55463647%"&7"D&"13"9%6/047%"C/4"9./9H7&$D&$7"1i36H

74.$T"I&"O&/$&"$i&97"-39"464"6.$50.$7%"B"/$&"1.4"C/i41"O/R&"P4D&"D&"9&$9"./".--0&994P&N"4=-.9%&"D&"

1i&e7%04&/0N"41"6.$970/47"1/4H=V=&"D3$9"9.$"03--.07"B"13"-30.4"1&9"=.D3147%9"Di3674.$"3/eC/&11&9"41"9&"

9./=&7"ZTTT`T"b&$3$7"93"9%6/047%"&$70&"9&9"=34$9N"41"3--0&$D"B"0&6.$$3h70&"13"$%6&9947%"D&"0&-L0&9"&7"13"

6.113>.0374.$"3P&6"1&9"3/70&9T"f$&"7&11&"3674P47%"=&7"&$"O&/"1&"049C/&"D&"=./040N"&11&"9.114647&"7./7&"

1i%-3499&/0"D/"03--.07"3/"=.$D&"&7"&e4R&"D&"-0&$D0&"9/0"9.4"&7"Di3550.$7&0"13"6;/7&N"&11&"4$P47&"B"13"

6.$543$6&"&$"9.4"&7"D3$9"1&9"3/70&9N"&11&"-0.D/47"$%6&99340&=&$7"D&9"&55&79"9/0"13"9%6/047%"D&">39&"D&"

6&1/4"C/4".9&"1i&$70&-049&T"]11&"0&$5.06&"1&"14&$"9.6431"&7"6.$540=&"1&"O&/$&"9/0"93"P31&/0N"9/0"13"0&6.$H

$34993$6&"D.$7"41"&97"1i.>O&7"D&"13"-307"D&"9&9"-307&$340&9T"]11&"3=L$&"B"13"-049&"&$"6.$94D%0374.$"D&"

1i3/70&N"314=&$73$7"34$94"1&"9&$9"D&"13"0&9-.$93>4147%T"Ii&96313D&"3"Di&=>1%&"/$&"0%9.$3$6&"9:=>.H

14C/&N"&11&"-.07&"9/0"/$&"l3/70&"96L$&m"1&9"503R4147%9"4$;%0&$7&9"B"1i4$D4P4D/"&7"1/4".550&"94=/173$%=&$7

/$"14&/"-./0"1&9"6.=>3770&"D3$9"/$"614=37"-0.-46&".n"9&"O./&"&$"-&0=3$&$6&"1i&99&$74&1Tm"Z@`T

******HVJ*+:I^WI:?:aI*Z<*IW:;I*I^]H:a:[8<I*K*

"""""""""f$47%9"Di;.9-473149374.$"9-%643149%&9"E
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"""#/HD&1B"D&"1i&$9&=>1&"D&"6&9"=.D3147%9"D&"9.4$9"4$9747/74.$$&11&9"-049&9"9%-30%=&$7N"6&0734$9"3/H

7&/09".$7"0%51%6;4"B"D&9"3=%$3R&=&$79"9-%6454C/&9"D/"63D0&"4$9747/74.$$&1"C/4"7&$7&$7"D&"0%-.$D0&"

3/e"6.$D/47&9"Di3R40"D&9"3D.1&96&$79"C/4"P.$7"=31T"K&9"/$47%9"D&"9.4$"9-%6454C/&9".$7"34$94"P/"1&"

O./0"41":"3"-1/94&/09"3$$%&9"=34$7&$3$7N"D.$7"1i/$47%"]<8#M]"5347"-3074&N"=&773$7"1i366&$7"9/0"1i39H

-&67"4$7&0=%D4340&"&$70&"-9:6;43704&"4$53$7.HO/P%$41&"&7"-9:6;43704&"3D/17&"-30"/$&"5./06;&77&"DiSR&9"

D&9"-374&$79"366/&41149N"-30"&e&=-1&")qHpq"3$9N"-&0=&773$7"Di%73>140"/$&"6.$74$/47%"&7"/$&"703$9474.$"

-0.-0&"3/e"-0.>1%=374C/&9"3D.1&96&$7&9T"r3P4&0"8.==&0&3/"0%9/=&"1i.>O&6745"&7"1i.0R3$49374.$"

Di/$"D&"6&9"7:-&9"Di/$47%9N"C/4"-0.-.9&"34$94"D&9"l367&9"D&"9.4$9"-./P3$7"5340&"9&$9mT"_1"D%P&1.--&"

1i4D%&"C/&"1&"l703P341"-0%313>1&"D&"0&14349.$N"D&"1i355&67"B"13"0&-0%9&$7374.$"&7"D&"1i3R40"&7"13"=49&"&$"

=.79"D&"1&/0"9./5503$6&m"&97"4$D49-&$93>1&"-./0"./P040"&$9/47&"B"/$"703P341"Di%13>.0374.$"-./P3$7"9&"

-./09/4P0&"&$"-9:6;.7;%03-4&T"I&9"=.D3147%9"D&"9.4$9"-0.-.9%&9"P49&$7"34$94"B"&$70&0"&$"0%9.$3$6&"

3P&6"13"-0.>1%=374C/&"D&9"3D.1&96&$79"6.$6&0$%9"-./0".55040"D&9"54R/03>4147%9"9./9"5.0=&"Di367&9"

7;%03-&/74C/&9N"/741&9"B"6&"703P341"D&"0&14349.$"E"l6&"C/&"-0.-.9&"$.70&"%C/4-&N"6i&97"/$"9&0P46&";.9-4H

7314&0"B"1i4$7%04&/0"D/C/&1".$"$&"D4974$R/&"-39"Di/$"6Y7%"1&9"39-&679";Y7&14&09"&7N"D&"1i3/70&N"1&9"./7419"

}"$.>1&9"~"D/"9.4$T"_1"9i3R47"3/"6.$70340&"Di30746/1&0"D&"=3$4L0&"6.;%0&$7&"1&9"&9-36&9"&7"1&9"7&=-9"

-./0"5./0$40"D&9"=%73-;.0&9"P%;46/13$7"1&9"-04$64-&9H61%9"D&"6.$7&$3$6&"Z$.$"D&"D%7&$74.$"./"D&"0%H

7&$74.$`N"D&"-30&H&e647374.$"&7"D&"D455%0&$64374.$"ZD4974$674.$9"&$70&"D&D3$9|D&;.09N"4$7&0$&|&e7&0$&N"

4$74=&|6.11&6745N"4$D4P4D/&1|R0./-31`T"#$4=%"-30"1i&$9&=>1&"D&"1i%C/4-&N"6&"63D0&"5./0$47"D&9"6.$7&H

$3$79"&7"D&9"6.$7&$/9"C/4".$7"%7%"-&$9%9"-./0"-0.D/40&"D&9"54R/0374.$9"94R$4543$7&9"9/96&-74>1&9"

DiV70&"366&-7%&9"-/49"93494&9"-30"1&9"3D.1&96&$79"&$"9./5503$6&T"830=4"1&9"3/70&9"%1%=&$79"D/"63D0&N"

647.$9"E"

"""!"1&"6.$9&$7&=&$7"D&"1i3D.1&96&$7"3/"9%O./0"-0.-.9%N"0%-.$D3$7"B"9.$">&9.4$"D&"=3h7049&N"

399.074"D&"9.$"366&-7374.$"B"9&"6.$5.0=&0"3/"0LR1&=&$7"4$7%04&/0"D.$7"41"D.47"140&"1&9"D4P&09"

-.4$79"&$"6.=-3R$4&"D/"9.4R$3$7"C/4"1i366/&411&"j"

"""!"1i.>14R374.$"-./0"7./7"-374&$7"D&"9./96040&"3/e"*@";&/0&9"Di49.1&=&$7"4$3/R/031&9N"54R/0374.$"D&"

13"6./-/0&"B"703P&09"13C/&11&"1i4$9747/74.$"0&-0&$D"13"=34$"Z73$7"3/-0L9"D/"-374&$7"C/&"D&"9.$"&$7./H

03R&`"j"

"""!"D3$9"6&7"4$7&0P311&N"1i.550&"5347&"3/e"-30&$79"DiV70&"0&k/9"-30"1i/$&"D&9"3994973$7&"9.6431&"D/"9&0H

P46&N"-./0"C/i419"-/499&$7"D%-.9&0"1&/0"-0.-0&"9./5503$6&N"7%=.4R$&0"D&9"D45546/17%9"

0&$6.$70%&9"&7"V70&"0&6.$$/9"6.==&"D&9"4$7&01.6/7&/09"B"-307"&$74L0&"-30"1&9"=&=>0&9"D&"

1i%C/4-&T"830&$79"C/4">%$%5464&0.$7"&$9/47&"Di&$70&74&$9"53=4143/e"&$"-0%9&$6&"D&"

1i3D.1&96&$7"j"

"""!"1i4=-146374.$"D&"6;3C/&"-374&$7"D3$9"1&9"367&9"D&"13"P4&"C/.74D4&$$&"Z03$R&=&$7"D&"13"

6;3=>0&N"R&974.$"D/"14$R&"&7"/74149374.$"D&"13"13P&04&"4$7&0$&"3/"9&0P46&N"3/7.HD%94R$374.$"D&"D&/e"

0&9-.$93>1&9"O./0$314&09"D&"1i%737"D/"0%5&67.40&"&7"D&9"-3074&9"6.==/$&9`"j"

"""!"1i4$D46374.$"Di&=>1%&"Di/$&"D/0%&"Di;.9-473149374.$">0LP&"D&"70.49"9&=34$&9"&$"=.:&$$&N"
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-./0"D%7&0=4$&0"/$"7&=-9"7.1%03>1&N"54R/0&0"/$&"703$9474.$N"/$"-3993R&N"&7"%P47&0"

1i&$149&=&$7"D3$9"13"0%-%7474.$"C/4"5&0347"-&0D0&"1&/0"P31&/0"3/e"54R/0374.$9"-0.-.9%&9"Z6.==&"1i3DH

D4674.$"3/e"6.$D/47&9"Di3R40"1&"5347"-30"03--.07"3/e"7&$7374P&9"D&"54R/0374.$9`"j"

"""!"13"-.994>4147%"Di&55&67/&0"-1/94&/09"9%O./09"&$70&6./-%9"Di4$7&0P311&9"14>0&9"-&0=&773$7"B"

6;3C/&"3D.1&96&$7"Di3--0%64&0"1/4H=V=&"9&9"-.994>4147%9"Di&$R3R&=&$7"7;%03-&/74C/&"

3=>/137.40&"&7"D&"P.40"9i41"-30P4&$7"B"5340&"536&"3/e"&e4R&$6&9"D&"13"0%3147%"&e7&0$&"j"

"""!"1i3/7.049374.$"D&"0&R0./-&=&$79"9-.$73$%9"6.$703973$7"3P&6"1i.0R3$49374.$"D&"0&$6.$70&9"

5.0=&11&9"C/.74D4&$$&9"Z&$70&74&$9"4$D4P4D/&19N"R0./-&9"D&"-30.1&`"6.$704>/3$7"B"D%54$40"/$"

&9-36&"D&"9.4$9"4$7&$9459"-0.-0&"B"54R/0&0"13"}"0%3$4=374.$"-9:6;4C/&"~"j"

"""!"13"9&R=&$7374.$"D&9"7&=-9"Di&$70&74&$"9.4R$3$7"&$"/$47%9"D&"7&=-9"D&"p("B"*q"=4$/7&9N"354$"D&"

54e&0"6&"C/4"9&"-./09/4P03"/17%04&/0&=&$7"&$"7&0=&9"D&"9%3$6&9"D&"

-9:6;.7;%03-4&"j"

"""!"13"-1/03147%"D&9"4$7&0P&$3$79N"6;3C/&"-374&$7"%73$7"-049"&$"6;30R&"-30"1&9"9.4R$3$79"&7"-30"

/$"-9:6;4370&"&7"/$"-9:6;.1.R/&"0%5%0&$79"C/4"0&P&00.$7"1i3D.1&96&$7"3-0L9"93"9.074&"

-30311L1&=&$7"3/"9/4P4"3=>/137.40&"C/4"1/4"9&03"-0.-.9%"3/-0L9"Di/$"6.00&9-.$D3$7"D&"P411&"j"

"""!"1i3$4=374.$"Di37&14&09"D&"=%D4374.$"Z&e-0&994.$"6.0-.0&11&N"}">.e&"%D/6374P&"~N"%6047/0&N"

6.$7&9"&7"1%R&$D&9N"&76T`"j""

"""!"13"=49&"B"D49-.9474.$"D&"}"9/0536&9"D&"-0.O&674.$"~"Z-/$6;4$RH>311N"=/0"Di&e-0&994.$"14>0&`j"

"""]$"947/374.$"4$D4P4D/&11&"&7"&$"R0./-&N"1&9"D455%0&$7&9"0&$6.$70&9"C/4"9&"O./&$7"B"1i4$7%04&/0"D/"

63D0&"6.$D/49&$7"B"D&9"54R/0374.$9"D&"6.0-9"Z6.0-9"R0./-31N"6.0-9"4$9747/74.$$&1`"-./P3$7"5340&"%6;."

3/e"=./P&=&$79"C/&"1&9"3D.1&96&$79"4$630$&$7"B"703P&09"1&/0"6.0-9"3R4993$7N"D:$3=4C/&"C/&"$./9"

9/--.9.$9"3674P37046&"Di/$"D%>/7"Di%13>.0374.$"-9:6;4C/&"-./P3$7"V70&"1&"-0%1/D&"B"/$"&$R3R&=&$7"

-9:6;.7;%03-4C/&"/17%04&/0T"W4&$"&$7&$D/N"1&9"54R/03>4147%9"-0.-.9%&9"-30"1Q%C/4-&"0%3149&$7"D&9"=49&9

&$"6.00&9-.$D3$6&"6.$964&$7&9"&7"30R/=&$7%&9N"73$D49"C/Q&11&9"0&97&$7"-./0"1&"-374&$7"&7"9.$"&$7./H

03R&N"-0%6.$964&$7&9"&7"4=-14647&9T"F349"6Q&97"-0%649%=&$7"6&77&"3674P374.$"D/"703P341"D/"-0%6.$964&$7"

C/4"6.$6./07N"9&1.$"$./9N"3/"D%-399&=&$7"D&"13"947/374.$"D&"6049&N"&$"0&973/03$7"1&9"63-3647%9"D&"0&H

-0%9&$7374.$"&7"1Q366&994.$"3/"9:=>.14C/&T"I3"D%14=47374.$"7&=-.0&11&"&97"9./7&$/&"-30"/$&"D%54$4H

74.$"-0%649&"D&9"&9-36&9"Di%P.1/74.$T"b0.49"-04$64-&9"-0%94D&$7"3/e"D49-.9474.$9"306;47&67/031&9"E"D45H

5%0&$64374.$"D&9"14&/eN"D%14=47374.$"D&9"9&/419"&7"D&9"50.$74L0&9"&7"3=%$3R&=&$7"Di&9-36&9"D&"

6.$51467/3149374.$T"+./9"5./0$499.$9"/$&"0%3147%"&e7&0$&"9-%6454C/&"C/&"$./9"9/--.9.$9"3674P37046&"

D/"-0.6&99/9"D&"6.$970/674.$"DQ/$"&9-36&"-9:6;4C/&"4$7&0$&T"I&9"=.D3147%9"D&"9.4$9".55&07&9"&7"1&9"

0LR1&9"D&"P4&"%73>14&9"9.$7"D%54$4&9"&$"5.$674.$"D&"6&"C/Q&11&9"9.$7"6&$9%&9"}"0%51%6;40"~"&$"7&0=&9"D&"

0&-L0&9N"D&"14=47&9"&7"DQ%73:3R&9Tm"Z')`T

"""

"""81/94&/09"3/7&/09"9&"9.$7"%R31&=&$7"37736;%"B"D%54$40"D&9"R03$D&9"14R$&9"D40&67046&9"D&974$%&9"3/e"

9.4R$3$79"&$"4$9747/74.$N"6.$6&0$3$7"-1/9"-30746/14L0&=&$7"D&9"-374&$79"3D.1&96&$79"./"O&/$&9"3D/17&9"
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-0%9&$73$7"/$&"-0.-&$94.$"3/e"-3993R&9"B"1i367&"&7"3/e"=49&9"B"1i%-0&/P&"D/"63D0&T"G&3$HI/6"J&H

$499&"%P.C/&"13"$%6&9947%"D&"$&"-39"3D.-7&0"Di37747/D&9"97%0%.7:-%&9"&$"6.$O/R/3$7"%6./7&N"6.=-0%H

;&$94.$N"&e-146374.$"&7"5&0=&7%N"Di%P47&0"1&9"049C/&9"D&"13">3$3149374.$"D/"R&97&"6.==&"D&"13"D03=3H

749374.$"R0S6&"B"1i3=%$3R&=&$7"Di/$&"D4973$6&"4$7&0=%D4340&"3D3-7%&N"DiV70&"P4R413$7"3/e"0%9.$3$6&9

D&"13"-0.>1%=374C/&"D&9"O&/$&9"3P&6"1&9"-0.-0&9"3D.1&96&$6&9"D&9"9.4R$3$79N"D&"5340&"0%5%0&$6&"B"13"

1.4"&7"B"1i4$7&0D47"9:=>.14C/&"C/4"&97"7./O./09"0399/03$7"&7"970/67/03$7N"Di%P47&0"13"9/0P&4113$6&"4$70/H

94P&"&$"639"D&"703$9R0&994.$"D/"63D0&"C/4"049C/&"7./O./09"Di3=&$&0"B"/$&"9/0&$6;L0&"D&9"367&9N"D&"

1/77&0"6.$70&"13"7&$D3$6&"B"1i3$$/1374.$"&$P&09"/$&"6.$D/47&"9:=-7.=374C/&"4$97311%&"Z96304546374.$9N"

6.$9.==374.$"7.e4C/&"0%R/14L0&N"703$9R0&994.$9"0%-%7%&9TTT`"3P&6"1i4$7%0V7"D&"=30C/&0"/$&"14=47&"

=V=&"9:=>.14C/&"B"6;3C/&"5.49N"&7"&$54$N"D&"=34$7&$40"04R./0&/9&=&$7"1&9"0Y1&9"&7"1&9"-136&9"D&"

6;36/$"354$"Di%P47&0"13"D%D455%0&$64374.$"D&9"5.$674.$9"D&9"-0.5&994.$$&19"D&"1i4$9747/74.$N"=349"3/994

D&9"-307&$340&9"&e7%04&/09"-0.5&994.$$&19"./"$.$N"3P&6"$.73==&$7"/$&"P4R413$6&"3660/&"6.$6&0$3$7"

13"-136&"D&9"-30&$79"C/4"D.47"V70&"P31.049%&"=V=&"9i419"9.$7"D3$9"1&9"53479"-&/"-0%9&$79"Zp@`T"_1"&97"

3/994"50%C/&==&$7"03--&1%"1i4=-.073$6&"D&"-0&$D0&"9.4$"D/"6.0-9">1&99%"./"=31=&$%"B"703P&09"/$&"

37747/D&"9.4R$3$7&">4&$P&4113$7&"%P473$7"1&9"=./P&=&$79"6.=-3994.$$&19N"D&"P314D&0"&7"Di3R0%&0"1&9"

P%6/9"4$7&0$&9"=V=&"D./1./0&/e"-./0"P31.049&0"1i4D&$74546374.$"D&9"9&$9374.$9N"D&9"%=.74.$9"-/49"

D&9"9&$74=&$79T"#4$94N"M;3$731"I;&/0&/e"03--&11&"C/&"13"6.$74$/47%"D/"9&$74=&$7"Di&e497&0"-&/7"

9i%-0./P&0"-0.R0&994P&=&$7"R0S6&"B"13"-0%9&$6&"D&"1i3/70&"D3$9"13"0&1374.$"7;%03-&/74C/&N"B"703P&09"1&

-3993R&"Di/$&"9&$9.043147%"4$6.$964&$7&"0&6;&06;%&"6.=-/194P&=&$7"B"/$&"9&$9.043147%"6.$964&$7&"

C/4"D&P4&$7"-&06&-74P&"Z'?`T"I3"0:7;=4647%"%-0./P%&"B"703P&09"1&9"=%D4374.$9N"1&9"9%3$6&9"Di&$70&74&$N

1&"C/.74D4&$"4$9747/74.$$&1N"&76TT"34D&"B"0&$5.06&0"1&"9&$74=&$7"D&"6.$74$/47%"6.0-.0&11&"&7"Di&e497&$6&"

&7".550&"13"-.994>4147%"D&"9&"9/>9747/&0"B"13"0%R/13047%"3-3493$7&"0&6;&06;%&"B"703P&09"1&9"6.$D/47&9"3DH

D4674P&9"-30"&e&=-1&T

"""""""""89:6;.7;%03-4&"4$D4P4D/&11&"E

"""M&0734$9"3/7&/09".$7"-30"3411&/09"D%P&1.--%"1&9"=.D3147%9"7;%03-&/74C/&9"3--1463>1&9"B"13"-9:6;.H

7;%03-4&"4$D4P4D/&11&"3P&6"D&9"3D.1&96&$79"-0%9&$73$7"D&9"630367%04974C/&9"-9:6;.-37;.1.R4C/&9"14H

=47&9N"1.09C/&"6&11&H64"&97"-.994>1&"&7"4$D4C/%&N"6i&97HBHD40&"1&"-1/9"9./P&$7"-./0"D&9"-0.5419"-9:6;.H

-37;.1.R4C/&9"-1/7Y7"970/67/0%9"9&"03--0.6;3$7"D&9".0R3$49374.$9"$%P0.74C/&9N"&7"-305.49"/$"-&/"B"

D4973$6&N"3-0L9"-30"&e&=-1&"/$&"-0&=4L0&"-;39&"D&"9.4$9"&$";.9-473149374.$T"#134$"W036.$$4&0"-301&"

Di/$&"-9:6;.7;%03-4&".04&$7%&"P&09"1&"D%P&1.--&=&$7"D&"13"63-3647%"D&"=&$73149374.$"./"D&"13"l5.$6H

74.$"0%51&e4P&m"E"l"_1"9i3R47"Di36C/%040"13"-&06&-74.$"D&"9.4"6.==&"/$"V70&"4$7&$74.$$&1"D3$9"13"-9:6;%

Di/$&"3/70&"-&09.$$&T"I&9"0&6;&06;&9"D&"8&7&0"a.$3R:"&7"9.$"%C/4-&"9/0"13"9:$&0R4&"&$70&"1&9"-0.6&9H

9/9"Di37736;&=&$7"-0%6.6&9"&7"1&"D%P&1.--&=&$7"D&"13"63-3647%"D&"1i&$53$7"B"6.=-0&$D0&"1&"6.=-.0H

7&=&$7"4$7&0-&09.$$&1"&$"7&0=&9"Di%7379"=&$73/e"9./9H7&$D&$7"6&9"=.D3147%9"-9:6;.7;%03-4C/&9T"
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M&77&"%C/4-&"3"=.$70%"C/&"6&77&"63-3647%"B"=&$73149&0"&97"P4731&"-./0"13"6.$970/674.$"D&"1i4D&$747%"

Z1i.0R3$49374.$"D&"9.4`"&7"13"0%R/1374.$"D&9"355&679N">4&$"-0.>1%=374C/&9"D3$9"1&9"5.$674.$$&=&$79""14H

=47&9"&7"-1/9"&$6.0&"D3$9"1&9"70./>1&9"14=47&9"D&"13"-&09.$$3147%T"I3"63-3647%"D&"=&$73149374.$"&97"D%H

54$4&"34$94"-30"#$7;.$:"W37&=3$"&7"8&7&0"a.$3R:"6.==&"13"63-3647%"D&"}"D.$$&0"D/"9&$9"B"$./9H

=V=&9"&7"3/e"3/70&9N"4=-14647&=&$7"&7"&e-14647&=&$7N"&$"7&0=&9"DQ%737"9/>O&6745"&7"D&"-0.6&99/9"=&$H

73/e"~T"_1"9i3R47"D&"93P.40"D49604=4$&0"1&9"6.=-.07&=&$79"&7"Di4$7&0-0%7&0"1&9"947/374.$9"4$7&0-&09.$H

$&11&9"&$"7&0=&9"Di%7379"=&$73/e"9./9HO36&$79"D.$7".$"&97"D%-.947340&T"K3$9"6&77&"3--0.6;&N"-1/H

94&/09"0&6.==3$D374.$9"9.$7"-0.-.9%&9"E"

"""H1&"703$95&07"$i&97"-39"464"4$7&0-0%7%"=349"-1/7Y7"&e-14647%"j

"""H13"D455%0&$6&"&$70&"0%3147%"&7"53$73494&"D.47"V70&"0%R/14L0&=&$7"0&1&P%&"j

"""H13"0&6.$$34993$6&"D&9"D%5&$9&9"/74149%&9"&7"1&9"049C/&9"D&"1&9"=.D454&0"D.4P&$7"V70&">4&$"-&9%&9"j

"""H1&"7;%03-&/7&"D.47"366&-7&0"DiV70&"1&"D%-.947340&"D&"13"-3074&"%703$RL0&"D/"<.4"&7"&$"=V=&"7&=-9"$&

-39"13"6.$540=&0T"8./0"6&13N"1i&9-047"Di/$"O&/"B"D&/eN"P%0473>1&"&9-36&"703$9474.$$&1N"D.47"V70&"-04P41%H

R4%m"Zp*`T

"""8./0"#134$"W036.$$4&0N"1&9"-9:6;.7;%03-4&9"3$31:74C/&9"9.$7"B"-04P41%R4&0"6;&U"1&9"3D.1&96&$79"

D.$7"1&"5.$674.$$&=&$7"9&"03--0.6;&"4$6.$7&973>1&=&$7"Di/$&".0R3$49374.$"$%P0.74C/&T"+37;314&"D&"

u&0$4&0"3--/4&"1i4$7%0V7"Di/$&"-9:6;.7;%03-4&"Di4$9-40374.$"3$31:74C/&"-./0"6&0734$9"3D.1&96&$79"9/4H

64D3$79"C/4"-0%9&$734&$7"D&9"-.7&$743147%9"D&"6;3$R&=&$7"D/"5.$674.$$&=&$7"-9:6;4C/&N"6&"C/4"3"-&0H

=49N"D3$9"9.$"&e-%04&$6&"614$4C/&N"1i377&4$7&"Di/$"$./P&1"%C/414>0&"-/194.$$&1"3P&6"1&"0&$5.06&=&$7"

D&9"4D&$74546374.$9"$3064994C/&9N"6.1=373$7"1&9"4D&$74546374.$9"=%13$6.14C/&9"0&70./P%&9"3/"D%6./09"

4==%D437"D/"R&97&"Zpp`T"

"""""""""#>.0D"53=41431"E

"""I&"703P341"3P&6"1&9"53=411&9"./"3P&6"1i;497.40&"53=41431&"6.$9747/&"/$"3/70&"-.4$7"5.$D3=&$731"D&"13"

-049&"&$"6;30R&"D&9"3D.1&96&$79T"b./7"Di3>.0DN"41"$i&97"-39"030&"C/&"6&"$&"9.47"-39"1i3D.1&96&$7"D40&6H

7&=&$7"C/4"&55&67/&"/$&"D&=3$D&"D&"9.4$N"=349"9.$"&$7./03R&"Z-30&$79N"%6.1&N"53=411&TTT`N"&$9/47&"

1i3D.1&96&$7"&97"9./P&$7"366.=-3R$%"Di/$"./"-1/94&/09"=&=>0&9"-0.6;&9"1.09"D/"-0.6&99/9"D&"9.4$N"

&$54$"1i&$P40.$$&=&$7"0&1374.$$&1"&7"355&6745"D&"1i3D.1&96&$7N"$.73==&$7"53=41431N"&97"/$"D&9"%1%H

=&$79"6&$7031"D&"13"-0.>1%=374C/&"&$"O&/T"Ii&e&=-1&"D/"R%$.R03==&"&97"/$"D&9"./7419"D/"703P341"9/0

1i;497.40&"53=41431&N"C/4"-&0=&7"9.$"&e-1.0374.$"&7"9.$"30746/1374.$"3P&6"1&9"D45546/17%9"367/&11&9"0&$H

6.$70%&9"-30"1i3D.1&96&$7T"M.==&"1&"D%P&1.--&"a03$6&963"F.963N"41"-&0=&7"Di&=>1%&"-./0"1&9"9.4H

R$3$79"H"=349"3/994"-./0"1&"-374&$7"&7"1&9"=&=>0&9"D&"13"53=411&"H"D&"9&"0&-0%9&$7&0"6.$60L7&=&$7"1&9"

14&$9"53=4143/e"&7"13"6.$54R/0374.$"R1.>31&"D&"13"53=411&N"&7"41"-&0=&7"%R31&=&$7"B"703P&09"1&"9/--.07"

7;%03-&/74C/&"D/"96;%=3"53=41431"D&994$%N"Di&$70&0"&$"0&1374.$"3P&6"1&"O&/$&"&7"D&"5340&"31143$6&"3P&6"
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1/4"&7"3P&6"93"53=411&"94"-30"&e&=-1&"9&9"-30&$79".$7"1i.66394.$"D&"-307464-&0"B"13"0%3149374.$"D/"R%$.H

R03==&"j"41"$i&97"&$"&55&7"-39"030&"D&"0&$6.$70&0"6&0734$9"O&/$&9"-1/7Y7"5&0=%9"&7"0%746&$79"3/"

6.$7&e7&"Di/$&"6.$9/17374.$"=%D4631&"-9:6;43704C/&N"9&"=.$70&0"4$7%0&99%9"-30"1&"703P341"D/"R%$.H

R03==&"&7"9&"13499&0"-0&$D0&"3/"O&/"D&"0&7036&0"1i;497.40&N"6&"C/4"1&/0"-&0=&7"34$94"Di3--.07&0"1&/09"

6.$$34993$6&"9/0"1&"9/O&7N"9.073$7"Di/$"=.DL1&"P&074631".n"1&"-374&$7"9&0347"&$"-.9474.$">399&T"8./0"

&11&N"1&"R%$.R03==&"-.07&"%R31&=&$7"&$"9.4"/$&"5.$674.$"6.$7&$3$7&N"D3$9"1&"9&$9".n"41"D.$$&"93"

-136&"B"6;36/$N"=V=&"1&9"=&=>0&9"D%6%D%9N"&e61/9N"0&$4%9N"3>9&$79N"&7"5347"54R/0&0"6.$60L7&=&$7"1&9"

14&$9"D&"-30&$7%"&7"Di3554$47%N"-&0=&773$7"D&"D%54$40"D&9"%73R&9"D&"R%$%0374.$9N"D&9"-:03=4D&9"D&"54H

14374.$N"&76TTT"9./P&$7"0&970/67/03$7"D3$9"6&9"53=411&9"D%9.0R3$49%&9N"%>3/6;3$7"/$&"6.$74$/47%"Di;49H

7.40&9"93$9"V70&"3994R$%"B"1i.>14R374.$"Di/$&"14$%3047%T"I3"5.$674.$"7;%03-&/74C/&"D/"R%$.R03==&"0%H

94D&"3/994"D3$9"13"974=/1374.$"D&9"=%=.40&9"53=41431&9"D.$7"41"D&P4&$7"1&"9/--.07"$3003745"E"6i&97"D3$9"

1i30746/1374.$"&$70&"13"0&-0%9&$7374.$"R03-;4C/&N"1&9"0%6479"C/4"1i366.=-3R$&$7"&7"1&9"355&679"C/4"9i:"

037736;&$7N"C/i41"&97"-.994>1&"Di3--0.6;&0"1&"=:7;&"53=41431"Z*)`T"I&9"39-&679"703$9R%$%0374.$$&19"D&9

D45546/17%9"703P&09%&9"-30"1i3D.1&96&$7"&7"C/4"0%9.$$&$7"3P&6"D&9"%P%$&=&$79"D&9"R%$%0374.$9"-399%&9

-&/P&$7"V70&"3>.0D%9N".5503$7"-305.49"13"-.994>4147%"D&"9.0740"D&"1i314%$374.$"B"/$"D&974$"53=41431N"314%H

$3$7"630"O/97&=&$7"4$9/55493==&$7"4$7%R0%T"K&9"%P%$&=&$79"703/=374C/&9"C/4"-305.49"9&"0%-L7&$7"3/"

9&4$"Di/$&"=V=&"53=411&"&7"C/4"5.$7"1i.>O&7"D&"9&60&79"&7"D&"$.$HD479"H"-39"73$7"3/"$4P&3/"D&9"53479"&$"

&/eH=V=&9"C/4"-&/P&$7"V70&"6.$$/9"D&"7./9N"=349"3/"$4P&3/"D&"1i4=-367"%=.74.$$&1"C/i419".$7"&/"

9/0"1&9"D455%0&$79"=&=>0&9"D&"13"53=411&"H"-&/P&$7"5340&"9/0536&T"_1"&97"4$7%0&993$7"C/&"1&"R%$.H

R03==&N"6.$70340&=&$7"3/"0&97&"D/"D.994&0"D&"9.4$N"36C/4&07"/$"9737/7"Di.>O&7"4$7&0=%D4340&"&7"0&97&"B

13"D49-.9474.$"D&"1i3D.1&96&$7N"C/4"-&/7"1&"6.$9&0P&0N"1i&==&$&0"3P&6"1/4N"1&"6.004R&0N"5340&"D&9"

3O./79N"&76TTT

"""I3"0&$6.$70&"D40&67&"3P&6"/$"./"-1/94&/09"=&=>0&9"D&"1i&$7./03R&"53=41431"D&"1i3D.1&96&$7"H"&$"

0LR1&"R%$%031&"1&9"-30&$79"H"&97"3/994"/$"1&P4&0"=3O&/0"D&"13"-049&"&$"6;30R&T"I&"-1/9"9./P&$7"9./9"

5.0=&"Di&$70&74&$9"5.0=3149%9"3P&6"./"93$9"1&"O&/$&"D/03$7"13"-%04.D&"Di;.9-473149374.$N"6&9"0&$H

6.$70&9"-&/P&$7"%P&$7/&11&=&$7"D%>./6;&0"9/0"/$&"7;%03-4&"53=41431&N"4D%31&=&$7"0%3149%&"-30"/$&"

%C/4-&"D455%0&$7&"D&"6&11&"C/4"3"399/0%"1&9"9.4$9"&$";.9-473149374.$N"-&0=&773$7"/$&"D455%0&$64374.$"

$&77&"D&9"&9-36&9"D&"9.4$9T"f$"D&9"3>.0D9"7;%03-&/74C/&9"-.994>1&9"C/4"9&"-0V7&"-1/7Y7">4&$"3/e"0&$H

6.$70&9"3P&6"13"53=411&"&97"1i3--0.6;&"9:97%=4C/&N"C/4"-&/7"3--.07&0"/$"%613403R&"$./P&3/"D&"13"-0.H

>1%=374C/&"B"1i.&/P0&T"M&77&"3--0.6;&"-&0=&7"&$"&55&7"D&"D%6&$70&0"1&"-374&$7"D&"93"-37;.1.R4&"&$"

6.$94D%03$7"1&9"9:=-7Y=&9"6.==&"&e-0&994.$"D&9"D45546/17%9"6.$6&0$3$7"1&"R0./-&"53=41431T"I&"9/O&7

3D.-7&"31.09"1&"9737/7"D&"-374&$7"D%94R$%N"60497311493$7"9/0"1/4"1&9"D:95.$674.$$&=&$79"D&9"4$7&03674.$9"

D/"9:97L=&T"<&9"6.=-.07&=&$79"9.$7"34$94"4$7&0-0%7%9"6.==&"/$"=&993R&N"/$&"5.0=&"D&"6.==/$4H

6374.$"D%$.$k3$7"1&9"D%0LR1&=&$79"53=4143/eN"C/4"-0&$$&$7"31.09"/$"9&$9"$./P&3/T"_1"&97"-305.49"-.9H

94>1&"Di4D&$7454&0"D&9">./61&9"Di4$7&03674.$9"0&$5.0k3$7"1&"9:=-7Y=&"./"&=-V6;3$7"1&"D%P&1.--&H
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=&$7"Di/$"3/70&"5.$674.$$&=&$7T"_1"&97"%R31&=&$7"-305.49"-.994>1&"D&"0&13$6&0"/$&"6.==/$46374.$"

O/9C/&"1B"R&1%&"&$70&"D455%0&$79"=&=>0&9"D&"13"53=411&"-&0=&773$7"B"6;36/$"D&"0&D%54$40"-1/9"61340&H

=&$7"93"-136&"-30"03--.07"3/e"377&$7&9"D&9"3/70&9N"/$"D&9".>O&67459"%73$7"D&"-./P.40"3/7.049&0"1i%P.1/H

74.$"4$D4P4D/&11&"D&"6;36/$"D&9"=&=>0&9"D/"R0./-&"53=41431"3/HD&1B"D&9"0%94973$6&9"&7"D&9">%$%546&9

9&6.$D340&9"4D&$7454%9T"M.==&"1&"9./14R$&$7"K3$4&1"F306&114"&7"#134$"W036.$$4&0N"C/&1C/&"9.47"1&"

6.$7&e7&"-37;.1.R4C/&"&$"O&/N"13"$%6&9947%"Di3>.0D&0"1&9"D:95.$674.$$&=&$79"53=4143/e"9&"O/97454&"B"

1i3D.1&96&$6&""-30"1&"5347"C/&"1i3D.1&96&$7"&97"6.$50.$7%"B"/$&"317&0$374P&"-303D.e31&"E"Di/$"6Y7%"41"

D.47"0.=-0&"3P&6"9&9"-30&$79"-./0"D%6./P040"9.$"4D&$74546374.$"Di3D/17&N"=349"D&"1i3/70&"41"$&"-&/7"0&H

70./P&0"1&9"5.$D&=&$79"D&"9.$"4D&$747%"C/iB"703P&09"1i4$9604-74.$"D3$9"1&"=:7;&"53=41431T"I&"0Y1&"=3H

7/03$7"D/"6.$5147"&$70&"1i3D.1&96&$7"&7"9&9"-30&$79"9i&e-14C/&"-30"1&"0&9-&67"D&"13">3004L0&"4$7&0R%$%03H

74.$$&11&"Z3P&6"13"0&6.$$34993$6&"D&"13"14=47&"C/i&11&"4=-14C/&`"&7"-30"1i4$9604-74.$"D&"1i4$D4P4D/"

D3$9"/$"=:7;&"53=41431"Z9/0"C/.4"9&"5.$D&"9.$"$30649949=&`"Z)q`T"]$"-0374C/&"&7"536&"3/e"$.=H

>0&/9&9"947/374.$9"53=41431&9"D%OB"%P.C/%&9"D&"6.$5/94.$"P.40&"Di4$7&0P&094.$"D&9"0Y1&9N"D&"-.0.947%"

D&9"14=47&9N"D&"D%53/7"D&"-0.7&674.$N"D&"0/-7/0&"&7"D&"D496.$74$/47%9"D&9"14&$9N"1&"0&$5.06&=&$7"&7"1&"

9./74&$"D&9"54R/0&9"-30&$731&9"D3$9"/$&"-136&"970/67/03$7&"&7"1%R474=&"9/0"13C/&11&"1&9"3D.1&96&$79"

-&/P&$7"9i3--/:&0"&7"9&"6.$50.$7&0"93$9"049C/&0"1&"D%147&=&$7"./"3/"6.$70340&"1&9"0&-0%93411&9N"&97"

5.$D3=&$731T"#/HD&1B"D&"13"5.$674.$"D&"0%399/03$6&"C/&"-&0=&7"6&7"%73:3R&"H"$.73==&$7"-30"13"14H

=47&"-.9%&"B"13"7./7&H-/4993$6&"&7"B"13"D&970/674P47%"D&9"O&/$&9"&$"D45546/17%"H"6&13"1&/0".550&"%R31&H

=&$7"13"-.994>4147%"D&"9&"70./P&0"/$&"-136&"34$94"D%54$4&N"-307464-3$7"1B"&$6.0&"3/"D%R3R&=&$7"D&"1i4$H

D455%0&$64374.$"&7"D&"13"6.$5/94.$T"b0./P3$7"./"0&70./P3$7"/$&"-.9474.$"Di3D.1&96&$7"30746/1%&"B"D&9"

54R/0&9"-30&$731&9"970/67/0%&9N"1i&9-36&"$%6&99340&"B"13"0&13$6&"&7"B"1i%13>.0374.$"D&9"-0.>1%=374C/&9"

3D.1&96&$7&9"-&/7"31.09"9i./P040T

"""#"6Y7%"D&9"9.4$9"-9:6;4C/&9"3--.07%9"B"1i3D.1&96&$7"-049"&$"6;30R&N"41"&97"4=-.073$7"D&"R30D&0"B"

1i&9-047"C/&"6&0734$9"O&/$&9"3P&6"/$"-306./09"-1/9"./"=.4$9"6;3.74C/&".$7"D%OB"0&$6.$70%"-1/94&/09"

-0.5&994.$$&19"D&"1i3D.1&96&$6&"D3$9"D&9"D.=34$&9"3/994"D4P&09"C/&"1i%D/63745N"1&"-%D3R.R4C/&N"1&"

O/D464340&N"&76TTT"_1"&97"$%6&99340&"C/&"1i30746/1374.$"D/"9.4$"3P&6"1&9"D455%0&$79"-0.5&994.$$&19"-&0H

=&77&"/$"9/4P4".-74=31"D&"1i3D.1&96&$7"B"D455%0&$79"$4P&3/e"-30"13"60%374.$"Di/$"=34113R&"6.;%0&$7"

3P&6"9&9"&9-36&9"$%3$=.4$9"D455%0&$64%9N"3/"703P&09"Di%6;3$R&9"6.$970/67459"&7"D&"13"60%374.$"Di/$"

0%9&3/"D&"-0.5&994.$$&19T"I3"6.=-1%=&$73047%"&7"1&"-307&$30437"&$70&"1&9"D455%0&$7&9"970/67/0&9"&$"

6;30R&"&97"B"P31.049&0"630"41"$i&97"04&$"D&"-1/9"D%1%7L0&"-./0">&3/6./-"D&"O&/$&9"&$"D45546/17%"C/&"13"

D49C/314546374.$"D&9"3D/17&9"&$70&"&/e"C/4N"B"703P&09"13"=%543$6&"C/i&11&"P%;46/1&N"&97"70L9"4$9%6/04H

93$7&T"830"3411&/09N"13"-1/03147%"D&9"&9-36&9"D&"-049&"&$"6;30R&"-&0=&7"D&"D4550367&0"1&"14&$"B"1i3/70&"&7"

13"-0.>1%=374C/&"D&"D%-&$D3$6&"-./0"%P47&0"1i%6/&41"Di/$"14&$"7;%03-&/74C/&"/$4C/&"&7"7./7H-/4993$7"

C/4"$&"5347"C/&"0%-%7&0"13"-0.>1%=374C/&"-0%9&$7&"6;&U"$.=>0&"D&"6&9"O&/$&9T
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#$J*.6"./!'#6"*K*

"""I3"0%3149374.$"D&"6&"703P341"D&"7;L9&"3/7./0"Di/$&"4$7&00.R374.$"C/4"=i%7347"P&$/&"&7"B"-30740"D&"94H

7/374.$9"614$4C/&9"-&09.$$&11&=&$7"-0374C/%&9"3"%7%"-./0"=.4"Di/$&"046;&99&"4$6.=-303>1&"&7"9./06&"

Di/$&"0%51&e4.$"&7"Di/$"6;&=4$&=&$7"70L9"6.$970/67459"3/"$4P&3/"614$4C/&"&7"7;%.04C/&">4&$"9X0N"=349

%R31&=&$7"3/"$4P&3/"D&"=3"-0374C/&T"I3"0%D3674.$"D&9"639"614$4C/&9"&7"D&"1&/0"3$31:9&"3"%7%"-30746/H

14L0&=&$7"50/67/&/9&N"=i3:3$7"-&0=49"/$&"3$31:9&"0%70.9-&674P&"&7"/$&"=49&"&$"5.0=&"D&9"4D%&9"B"

1i4=3R&N"O&"-&$9&N"D&9"%1%=&$79"-9:6;.-37;.1.R4C/&9"&$"O&/T"]$"&55&7N"B"7470&"Di&e&=-1&N"6&77&"0%D36H

74.$"3"%7%"D3$9"1&"639"D&"J4$6&$7N"-1/7Y7"51/4D&N"6;&=4$3$7"6.==&"3/"541"Di/$"0%647"C/4"9&"D%0./1&N"

-&0=&773$7"Di30746/1&0"61340&=&$7"1&9"%1%=&$79"&$"O&/T"K3$9"1&"639"D&"F.0R3$&N"13"$300374.$"3"%7%"

-.$67/%&"D&";&/079"&7"DiBH6./-9N"&$70&6./-3$7"D&9"U.$&9"-1/9"53641&=&$7"D%-143>1&9"=349"D.$7"1i39H

9&=>13R&"0&97347"4$D%649T"I3"0%D3674.$"D&"13"947/374.$"D&"M4$D:"3"%7%"&e70V=&=&$7"1.$R/&"&7"6.=H

-1&e&N"$%6&99473$7"/$"703P341"D&"D%=V13R&N"D&"-0%6494.$"&7"D&"D%54$474.$"-30746/14L0&=&$7"13>.04&/e"

=349"C/4"&$"3"5347N"B"=.$"9&$9N"1i&e&0646&"1&"-1/9"-3994.$$3$7T"

"""Ii%P.1/74.$"D&9"9:=-7Y=&9"-9:6;43704C/&9"6;&U"1&9"3D.1&96&$79"&7"O&/$&9"3D/17&9"&97"/$&"C/&974.$"

4$7%0&993$7&"C/4"-&/7"9i&$7&$D0&"B"D455%0&$79"$4P&3/e"&7"C/4"7./6;&"B"D&9"6;3=-9"&e70V=&=&$7"P304%9

6.==&"13"9.64.1.R4&N"1i3$7;0.-.1.R4&N"13"-9:6;.1.R4&"./"13"-9:6;43704&T"8./0"=3"-307N"13"6.00&9-.$H

D3$6&"&$70&"/$"-0&=4&0"$4P&3/"Di&$7&$D&=&$7"9i30746/13$7"3/7./0"D&9"70.49"-Y1&9"614$4C/&9"9/4P3$79"E"

13"D%-0&994.$"H"-0&$3$7"-1/9"50%C/&==&$7"/$&"5.0=&"D&"D%-0&994P47%"9./7&0034$&"HN"1&9"703479"D&"-&0H

9.$$3147%"14=47&"&7"13"D4=&$94.$"3DD4674P&N"3P&6"/$"D&/e4L=&"$4P&3/"3/7./0"D&9"70.49"3e&9"-9:6;.-3H

7;.1.R4C/&9"D%60479"B"93P.40"E"13"503R4147%"$3064994C/&N"13"-0%D.=4$3$6&"D/"0&6./09"B"1i3R40"&7"13"-37;.H

1.R4&"D/"14&$"&7"D&"13"D%-&$D3$6&N"-&0=&7"/$&"1&67/0&"Di/$&"-307"%613403$7&"D&9"=%63$49=&9"=49"&$"

O&/N"&7"Di3/70&"-307"-0.D/674P&"-30"1&9"6.$94D%0374.$9"7;%.04C/&9"&7"1&9"4=-146374.$9"-0374C/&9"C/4"&$"

D%6./1&$7T"]$"0&P3$6;&N"13"C/&974.$"D&"1i4=-367"0%&1"D&9"=.D4546374.$9"9.64%731&9"&7"D&"1i&$P40.$$&H

=&$7"9/0"13"6.$970/674.$"-9:6;4C/&"D&9"4$D4P4D/9"&7"D&"1i3/R=&$7374.$"9&$94>1&"D&9"%7379H14=47&9"53H

P.049%9"-30"1&9"6406.$973$6&9"367/&11&9N"=&"9&=>1&"D%14637&"B"70347&0N"73$7"1&/09"4$7046374.$9"&7"1&/0"&$H

70&=V1&=&$7"9.$7"6.=-1&e&9"&7"947/%9"B"D455%0&$79"$4P&3/e"D4554641&=&$7"3$31:93>1&9"E"l_1"$i:"3"-39"1&

9.6431"Di/$"6Y7%"&7"1i4$D4P4D/"D&"1i3/70&N"-306&"C/&"7./7"9/O&7"&97"/$"9/O&7"9.6431m"6.==&"1i%6047"

b;4&00:"J4$6&$7"Z)*`T"F349"6&13"$&"D.47"-39"&=-V6;&0N">4&$"3/"6.$70340&N"D&"-&$9&0"1&9"$./P&3/e"

-0.>1L=&9";/=34$9"&7"9.643/e"Di3/O./0Di;/4N"&$"%P473$7"1i%6/&41"D&"13"$.9731R4&"D&9"7&=-9"3$64&$9"

C/4"9&034&$7"-0%5%03>1&9"B"1i%-.C/&"C/&"$./9"P4P.$9T"8./0"=3"-307N"OQ34"-1/7Y7"7&$D3$6&"B"-&$9&0"C/&"

6&9"%P.1/74.$9"9:=-7.=374C/&9"9.$7"/$&"53k.$"D455%0&$7&"Di&e-04=&0"13"9./5503$6&"D3$9"/$"=.$D&"
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.n"1&9"%P.1/74.$9"9.64%731&9"9.$7"-30746/14L0&=&$7"4=-.073$7&9N"-1/7Y7"C/Q/$&"=.D4546374.$"-0.5.$D&"

D&9"&$O&/e"3D.1&96&$79"&7"D&"1&/0"6.$970/674.$"-9:6;4C/&T

"""I&9"70.49"947/374.$9"614$4C/&9"03--.07%&9"D3$9"6&"703P341"9&=>1&$7"7%=.4R$&0"D/"5347"C/i3/HD&1B"D&"

13"-0%9&$7374.$"9:=-7.=37.1.R4C/&"&7"-9:6;.-37;.1.R4C/&"6.00&9-.$D3$7"3/e"70%-4&D9"647%9"-1/9"
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7474.$"-37;.1.R4C/&T"Mi&97"6&77&"63-3647%"D&"54e374.$"&7"Di.0R3$49374.$"B"6&7"SR&"C/4"&$"5347"7./7"1&"
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)@T"[3:$3/D"GH8T"b0./>1&9"D&"1i;/=&/0"&7"70./>1&9">4-.1340&9"B"1i3D.1&96&$6&"�_$7&0$&7�T";77-E||=&H
D&64$&H-;30=364&T/$4PH0./&$T50T"�647&D"'()*"G/1")q�T"#P3413>1&"50.=E";77-E||=&D&64$&H-;30=3H
64&T/$4PH0./&$T50|9&0P1&7|6.=T/$4PT6.113>.03745T/7419TI&67/0&a46;4&0Rwo_K�a_M^_][�ss*)

115



)?T"#=&0463$"89:6;437046"#99.64374.$N"M0.6C"FH#N"d/&154"GHKT"K<FH_JHb["F3$/&1"D43R$.974C/&"
&7"97374974C/&"D&9"70./>1&9"=&$73/eT"_99:H1&9HF./14$&3/eE"F399.$j"'((*T"

'(T"d..D=3$"#T"#DD4674.$E"D&54$474.$"3$D"4=-146374.$9T"W0"G"#DD467T")??("+.Pj@qZ))`E)*(p!@T"

')T"8.==&0&3/"rT"a4R/03>4147%9"6.0-.0&11&9"B"1i3D.1&96&$6&"E"D&9"6.$D/47&9"Di3R40"3/e"367&9"D&"
9.4$9"&$"4$9747/74.$T"#D.1&96&$6&T"'((AjqsZp`EA'pT"

''T"M.06.9"FT"I&"6.0-9"4$9./=49"-9:6;.-37;.1.R4&"D&9"70./>1&9"D&9"6.$D/47&9"314=&$7340&9T"83049E"
K/$.Dj"'())T"

'pT"v4$$46.77"K"vN"#/D4>&07"MN"u31=3$.P476;"GT"I3"63-3647%"DiV70&"9&/1T"83049E"�DT"83:.7"�"[4H
P3R&9j"'()'T"

'*T"W.$$46;.$"KT"</464D&"./"=&/070&"&$"53=411&�o"b.-4C/&T"'())j))sZ*`E))sT"

'qT"a0&/D"<T"K&/41"&7"=%13$6.14&T"83049E"�DT"83:.7"�"[4P3R&9j"'()(T"

'AT"K&"u&0$4&0"+N"F307:"aN"M3$./z"8T"#773C/&"D&"9.4"B"1i3D.1&96&$6&N"D%940"&7"0&5/9"D&"9%-30374.$�o"
M3;"89:6;.1"M14$T"'((@jp)Z'`E'qT"

'sT"W.7>.1"FN"W31x3$"bT"�7379"14=47&9"&$"4$9747/74.$"E"/$&"-9:6;.7;%03-4&"-30"}�1i&$P40.$$&=&$7�~T"
89:6;.7;%03-4&9T"'((Aj'AZ)`E)qT"

'@T"G&3==&7"8T"#D.1&96&$6&"&7"D%-&$D3$6&T"89:6;.70.-&9T"'((qj))Zp`E?T"

'?T"I;&/0&/eHK3P4D9&"MT"}�J%6/9"6.0-.0&19"6;&U"D&9"-&09.$$&9"3/7497&9T"I3"-136&"D/"6.0-9"&7"D&"13"
9&$9.043147%"D3$9"1&9"4$97311374.$9"&$"614P3R&�~T"I&"6.0-9"P%6/"6;&U"1&9"-&09.$$&9"SR%&9"&7"1&9"
-&09.$$&9";3$D463-%&9T"K/$.DT"83049j"'((?T"-T")sp!@qT"

p(T"I;&/0&/eHK3P4D9&"MT"#/749=&"&7"3DD4674.$9T"[&6;"]$"89:6;3$31T"'((qjpZ)`Ep)T"

p)T"8.==&0&3/"rT"I&9"P4.1&$6&9"6/73$%&9"3/7.H4$514R%&9"B"1i3D.1&96&$6&T"I&"6.0-9"D3$9"1&"13$R3R&"
D&9"3D.1&96&$79T"F349.$"D&9"3D.1&96&$79"D/"[;Y$&T"[3=.$P411&H<34$7H#R$&E"�0L9"%DTj"'((?T"

p'T"8.==&0&3/"rT"Ii3D.1&96&$6&"9630454%&T"83049E"^30=3773$j"'((?T

ppT"K&"u&0$4&0"+N"M3$./z"8N"d.19&"WT"8049&"&$"6;30R&"D&9"3D.1&96&$79";.9-473149%9"B"13"9/47&"Di/$"
R&97&"9/464D340&"./"Di/$&"=&$36&"9/464D340&T"#06;"8%D43704&T"'()("#-0j)sZ*`E*pq!*)T"

p*T"W036.$$4&0"#T"M14$4C/&"D&9"5.$674.$$&=&$79"14=47&9"B"1i3D.1&96&$6&�E"D&/e"=.DL1&9"-9:6;.7;%H
03-4C/&9T"M30$&7"8<\T"'()'j)A(Z'`Ep?T"

pqT"W036.$$4&0"#N"W&0$30D"d.19&N"F3/046&"M.06.9T"[&$6.$70&"3P&6"#$D0%"d0&&$T"K%-0&994.$"D/">%H
>%N"D%-0&994.$"D&"1i3D.1&96&$7T"b./1./9&E"]0L9j"'()(T"-T")A?!s@T"

pAT"M.06.9"FT"M&"C/4"R/%047"&7"3-349&"1&9"3D.1&96&$79">.0D&014$&N"6i&97"1&"7&=-9"0&1374.$$&1T"#<^T"
'()pjZ'@p?`E''!pT"

psT"8./-307"aN"8401.7"dT"89:6;.9&";:97%04C/&�E"9.1/74.$"-9:6;.74C/&"B"1i400/-74.$"D&"13"9&e/3147%"R%H
$4731&�o"I�P.1/74.$"89:6;4370T"'())"c67jsAZ*`Eqs)!@*T"

p@T"J&$499&"GHIT"F460.9.57"8.w&08.4$7"H"Kf"[_<2f]"#"I#"K]8]+K#+M]"ZKf"#Kc<"K_aa_H
M_I]<`T--7"H"Kf"[_<2f]"#"I#"K]8]+K#+M]"ZKf"#Kc<"K_aa_M_I]<`T-D5"�_$7&0$&7�T"

116



�647&D"'()*"G/1")s�T"#P3413>1&"50.=E";77-E||9'@@q)@)*pT.$14$&;.=&T50|D96(qpAs@pq(|-D5|Kf
{'([_<2f]{'(#{'(I#{'(K]8]+K#+M]{'(ZKf{'(#Kc<{'(K_aa_M_I]<`T-D5

p?T"J311&/0"FT"#/HD&1B"D&9"-0.D/479N"1&9"6.$D/47&9"3DD4674P&9T"#67/31"K.99"]$"<3$7%"8/>14C/&T"
)??@jZ''`E*pT"

*(T"W&07;./"JT"I&9"=%D4374.$9"7;%03-&/74C/&9"3P&6"1&9"3D.1&96&$79T"M.CH^%0.$T"'()'j'(?Z'`E?pT"

*)T"F.963"aN"d30$4&0"#HFT"I&"R%$.R03==&N"./741"D&">39&"&$"-%D.-9:6;43704&T"b;%03-4&"a3=T"
'((qj'AZp`E'*sT"

117



$#J*,""%g%'*K

!!!"#!F22,N,!"!! !!!-

%(!+%*'(,(#'(#@!%*+#,="6'(#@!%*,!

'%&$#.%*+516'3#(,/#',(#6"*

#"(%&'%.(6&#%/*+%*

3%+63'C.1#,(&#%*K*

83/14$&"d#\]bN"4$7&0$&"D&"-9:6;43704&"M^f"D&"+3$7&9

]7/D&"0%3149%&"D3$9"1&"63D0&"D/"=%=.40&"D/"D4-1Y=&"4$7&0H/$4P&0947340&"D&9"#D.1&96&$79"K4554641&9"

+.P&=>0&"'()'

QJ*6Ye<H?:a*Z<*95]?8Z<*K"

"""M&77&"%7/D&"97374974C/&"9i4$96047"D3$9"13"0%D3674.$"D/"=%=.40&"-0.5&994.$$&1"0%D4R%"D3$9"1&"63D0&"D&"13"P314H

D374.$"D/"D4-1Y=&"4$7&0H/$4P&0947340&"D&9"#D.1&96&$79"K4554641&9N"3$$%&"/$4P&0947340&"'())H'()'T"Gi34"6;.494"

D&"=&$&0"/$&"0%51&e4.$"9/0"6&"C/&"1i.$"3--&11&"1&9"l$./P&11&9"-37;.1.R4&9m"D&9"3D.1&96&$79"367/&19N"&7"1&9"

%P.1/74.$9"D&9"D43R$.97469"-.9%9"6;&U"1&9"3D.1&96&$79"366/&41149"&$"9&0P46&"Di;.9-473149374.$"-9:6;43704C/&T"

F.$"=%=.40&"9i4$747/1&"34$94"E"8()0!"29(''()03&,4"'"5*()0+(0'7&+"'().(!,0E0+-6*!*,*"!=0+-,(#%*!&!,)0(,0*%3'*$

.&,*"!)F

"""G&"=&"9/49"7./0$%"P&09"1&"<&0P46&"Di^.9-473149374.$"_$7&09&67.04&1"D&"8%D.-9:6;43704&"Z<^_8`"D&"I.40&H3713$H

74C/&"D3$9"1i.>O&6745"D&"-./P.40"=&770&"&$"%P4D&$6&"/$&"%P.1/74.$"H"./"$.$"H"D&9"D43R$.97469"-9:6;43704C/&9"

-.9%9"6;&U"1&9"3D.1&96&$79";.9-473149%9N"D&-/49"-1/94&/09"3$$%&9T"#P&6"1i366.0D"D/"K0"M30.1&"d%74$N"Oi34"0%314H

9%"/$&"%7/D&"6.=-30374P&"&$70&"1&9"D43R$.97469"-.9%9"-./0"1&9"O&/$&9";.9-473149%9"D3$9"1i3$$%&")???N"

D&/e4L=&"3$$%&"Di./P&07/0&"D/"<^_8N"&7"1&9"D43R$.97469"-.9%9"-./0"1&9"O&/$&9";.9-473149%9"D3$9"1i3$$%&"

'())T

"""8./0"6;3C/&"-374&$7";.9-473149%N"/$"D.994&0"=%D4631"&97"7&$/"B"O./0"C/4"6.=-.07&"/$&"6.7374.$"D43R$.974C/&"

0%3149%&"-30"1&"=%D&64$"0%5%03$7N"D3$9"D&/e"613994546374.$9"D455%0&$7&9"E"13"MabF]#"ZM13994546374.$"a03$k349&

D&9"b0./>1&9"F&$73/e"D&"1i]$53$7"&7"D&"1i#D.1&96&$7`N"613994546374.$"-%D.-9:6;43704C/&"503$k349&"13"-1/9"3$H

64&$$&=&$7"/74149%&N"&7"&$6.0&"6&11&"D&"0%5%0&$6&"-./0"D&"$.=>0&/e"-%D.-9:6;4370&9"367/&19N"&7"13"M_F")("

118



ZM13994546374.$"_$7&0$374.$31&"D&9"F313D4&9N")(L=&"%D474.$`N"613994546374.$"-1/9"0%6&$7&N"$.$"9-%6454C/&=&$7"

-9:6;43704C/&T

"""Gi34"34$94"0%6.17%"/$"D43R$.9746"MabF]#"&7"/$"D43R$.9746"M_F")("-30"-374&$7";.9-473149%N"&7"Oi34"6.=-30%"

1i&$9&=>1&"D&9"D43R$.97469".>7&$/9"3/"9&4$"D&"1&/0"613994546374.$"-0.-0&N"&$70&"1&9"D&/e"3$$%&9T

NJ*%?8Z<*I?7?:I?:[8<*HWF^7G7?:_<*K"

,;;]<*NPQQ*K** *

"""H+.=>0&"7.731"D&"-374&$79";.9-473149%9"E")(?

"""H<&e&"0374."E"A*"R30k.$9"Zq@Ns{`"&7"*q"5411&9"Z*)N'{`

"""H]7/D&"D43R$.974C/&"E"

"""3`H"K&/e"613994546374.$9"E")(("D43R$.97469"MabF]#"Z41"=3$C/&"?"D43R$.97469`"&7")(s"D43R$.97469"M_FH

)("Z41"=3$C/&"'"D43R$.97469`

"""""">`H"[&R0./-&=&$7"D&9"D43R$.97469"&$"p"R03$D&9"637%R.04&9"E"

"""""""""37?\W9WX:<I*9:F:?<I*<?*Z<*957X:G*K"

"""""""""""""MabF]#"E"-37;.1.R4&9"14=47&9"&7"70./>1&9"D&9"6.$D/47&9"&7"D&9"6.=-.07&=&$79"E

""""""""""""""HD:9;30=.$4&9"%P.1/74P&9"pT("E""*

""""""""""""""H-37;.1.R4&"14=47&"3P&6"D.=4$3$6&"D&9"70./>1&9"D&"13"-&09.$$3147%"pT)"E""*

""""""""""""""H-37;.1.R4&"14=47&"B"D.=4$3$7&"6.=-.07&=&$731&"pTp"E""@

""""""""""""""HD%-0&994.$"14%&"B"/$&"-37;.1.R4&"14=47&"pT*"E""*

""""""""""""""H3/70&9"-37;.1.R4&9"14=47&9"pT@"E""'

""""""""""""""H3$.0&e4&"=&$731&"sT)("E"")

""""""""""""""H3$.0&e4&"=&$731&"0&9704674P&"sT)(("E""'

""""""""""""""H7&$7374P&"D&"9/464D&"sT'"E""s

""""""""""""""H70./>1&9"14%9"B"1i/93R&"D&"D0.R/&9"./"Di316..1"sTp"E"")

""""""""""""""H5/R/&9"sTsp"E""'

""""""""""""""HP4.1&$6&"6.$70&"1&9"-&09.$$&9"sTs*"E""A

""""""""""""""H6.$D/47&9"B"049C/&"sTsq"E""p

""""""""""""""H3/70&9"70./>1&9"630367%049%9"D&9"6.$D/47&9"sTs@"E""))

""""""""""""""H3/70&9"70./>1&9"D&9"6.$D/47&9"&7"D&9"6.=-.07&=&$79"sT@"E""'

119



""""""""""""""H70./>1&9"D&9"6.$D/47&9"$.$"9-%6454%9"sT?"E""'

""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"q?

"""""""""""M_FH)("E"70./>1&9"=&$73/e"&7"D/"6.=-.07&=&$7"14%9"B"1i/74149374.$"D&"9/>973$6&9"-9:6;.H3674P&9N"9:$H

D0.=&9"6.=-.07&=&$73/e"399.64%9"B"D&9"-&07/0>374.$9"-;:94.1.R4C/&9"&7"D&9"5367&/09"-;:94C/&9N"70./>1&9"D&"

13"-&09.$$3147%"&7"D/"6.=-.07&=&$7"6;&U"1i3D/17&N"D/"6.=-.07&=&$7"&7"70./>1&9"%=.74.$$&19"3--3034993$7";3H

>47/&11&=&$7"D/03$7"1i&$53$6&"&7"1i3D.1&96&$6&"E

H70./>1&9"=&$73/e"&7"D/"6.=-.07&=&$7"14%9"B"1Q/74149374.$"D&"9%D37459"./"""DQ;:-$.74C/&9"H"4$7.e463H

74.$"34R/�"a)pT("E"")

"""""""""""""""H3$.0&e4&"=&$731&"aq(T("E""p

"""""""""""""""H3$.0&e4&"=&$731&"37:-4C/&"aq(T)"E"")

"""""""""""""""H-&09.$$3147%"D:99.6431&"aA(T'"E"")

"""""""""""""""H-&09.$$3147%"%=.74.$$&11&=&$7"13>41&"aA(Tp"E"")

"""""""""""""""H-&09.$$3147%"%=.74.$$&11&=&$7"13>41&"H"7:-&">.0D&014$&"aA(Tp)"E""'

"""""""""""""""H70./>1&"D&9"6.$D/47&9"14=47%"3/"=414&/"53=41431"a?)T("E""*

"""""""""""""""H70./>1&"D&9"6.$D/47&9N"7:-&"=31"9.643149%"a?)T)"E""s

"""""""""""""""H70./>1&"D&9"6.$D/47&9N"7:-&"9.643149%"a?)T'"E"")

"""""""""""""""H3/70&9"70./>1&9"D&9"6.$D/47&9"a?)T@"E""?

"""""""""""""""H70./>1&"D&9"6.$D/47&9N"93$9"-0%6494.$"a?)T?"E"")(

"""""""""""""""H70./>1&9"D&9"6.$D/47&9"3P&6"D%-0&994.$"a?'T("E""@

"""""""""""""""H=/749=&"%1&6745"a?*T("E"")

"""""""""""""""H70./>1&"D&"1Q37736;&=&$7"D&"1Q&$53$6&"3P&6"D%94$;4>474.$"a?*T'"E""'

H3/70&9"70./>1&9"-0%649%9"D/"6.=-.07&=&$7"&7"70./>1&9"%=.74.$$&19"3--3034993$7";3>47/&11&=&$7"D/H

03$7"1Q&$53$6&"&7"1Q3D.1&96&$6&"a?@T@"E""'

"""""""""""""""HP4.1&$6&"-;:94C/&"[*qA"E""'

"""""""""""""""H3$7%6%D&$79"-&09.$$&19"D&"1%94.$9"3/7.H4$514R%&9"g?)Tq"E""p

"

""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"q@

""""""""*37?\W9WX:<I*^I>H\W?:[8<I*<?*78?:I?:[8<I*K"

"""""""""""""MabF]#"E"3/749=&"&7"70./>1&9"-9:6;.74C/&9N"D%5464&$6&9"=&$731&9"&7"70./>1&9"D&9"6.$D/47&9"&7"D&9"

6.=-.07&=&$79"E

""""""""""""""""H3/749=&"4$53$741&"-0%6.6&"H"7:-&"u3$$&0")T(("E"")

"H-9:6;.9&"-0%6.6&"D%54647340&"H"0&730D"=&$731"3P&6"70./>1&9"3/74974C/&9"./"-9:6;.74C/&9")T('"E"")

""""""""""""""""HD:9;30=.$4&9"-9:6;.74C/&9")T(*"E""q

"H3/70&9"-9:6;.9&9"-0%6.6&9"./"3/70&9"70./>1&9"&$P3;4993$79"D/"D%P&1.--&=&$7"""""""""""""""")T(@"E"")

"H-9:6;.9&9"-0%6.6&9"./"70./>1&9"&$P3;4993$79"D/"D%P&1.--&=&$7"$.$"9-%6454%9")T(?"E"")

120



""""""""""""""""H70./>1&9"D%1403$79")T'"E"")

""""""""""""""""H70./>1&9"-9:6;.74C/&9"34R/9")Tp"E""'

""""""""""""""""H3/70&9"70./>1&9"-9:6;.74C/&9")T@"E"")

""""""""""""""""H70./>1&9"-9:6;.74C/&9"$.$"9-%6454%9")T?"E"")

""""""""""""""""HD%5464&$6&"=&$731&"q"E"")

""""""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E")q

"""""""""""""M_FH)("E"96;4U.-;0%$4&N"70./>1&9"96;4U.7:-4C/&9"&7"70./>1&9"D%1403$79N"70./>1&9"D/"D%P&1.--&=&$7"

-9:6;.1.R4C/&N"70./>1&9"D&"1i;/=&/0N"70./>1&9"D/"6.=-.07&=&$7"&7"70./>1&9"%=.74.$$&19"3--3034993$7";3>4H

7/&11&=&$7"D/03$7"1Q&$53$6&"&7"1Q3D.1&96&$6&"E

"""""""""""""""H3/70&9"5.0=&9"D&"96;4U.-;0%$4&"a'(T@"E"")

"""""""""""""""H70./>1&"D%1403$7"a''T("E"")

"""""""""""""""H3/70&9"70./>1&9"D%1403$79"-&094973$79"a''T@"E"")

"""""""""""""""H3/70&9"70./>1&9"-9:6;.74C/&9"$.$".0R3$4C/&9"a'@"E"")

"""""""""""""""H-9:6;.9&"$.$".0R3$4C/&N"93$9"-0%6494.$"a'?"E"")

"""""""""""""""H3/749=&"4$53$741&"a@*T("E"")

"""""""""""""""H3/749=&"37:-4C/&"a@*T)"E""'

"""""""""""""""H3/70&9"70./>1&9"&$P3;4993$79"D/"D%P&1.--&=&$7"a@*T@"E""s

"""""""""""""""H70./>1&"&$P3;4993$7"D/"D%P&1.--&=&$7N"93$9"-0%6494.$"a@*T?"E"")

""""""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E")A

"""""""""37?\W9WX:<I*;]_GW?:[8<I*<?*78?G<I*K

**************MabF]#"E"70./>1&9"7;:=4C/&9N"70./>1&9"$%P0.74C/&9N"70./>1&9"0%3674.$$&19N"70./>1&9"D&9"6.$D/47&9"

&7"D&9"6.=-.07&=&$79"&7"P304374.$9"D&"13"$.0=31&"E

"""""""""""""""H70./>1&9"7;:=4C/&9"D&"1i3D.1&96&$7")T*)"E"")

"""""""""""""""H%-49.D&"D%-0&9945"9%PL0&"93$9"D4=&$94.$"=%13$6.14C/&"=3$45&97&")T*)))"E""'"""""""""""

"""""""""""""""H%-49.D&"D%-0&9945"9%PL0&"3P&6"D4=&$94.$"=%13$6.14C/&")T*))p"E"")

"""""""""""""""H%-49.D&"D%-0&9945")T*))"E"")

"""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&";:97%04C/&"'T)"E"")

"""""""""""""""H70./>1&"$%P0.74C/&"B"D.=4$3$7&"-;.>4C/&"'T'"E"")

"""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&".>9&994.$$&11&"'Tp"E""*

"""""""""""""""HD%-0&994.$"$%P0.74C/&"'Tq"E""p

"""""""""""""""H3/70&9"70./>1&9"$%P0.74C/&9"'T@"E""'

"""""""""""""""HD%-0&994.$"0%3674.$$&11&"*T("E""'

"""""""""""""""H=3$45&97374.$9"0%3674.$$&11&9"*T)"E"")

"""""""""""""""H-;.>4&9"96.1340&9"sTA"E""q

121



"""""""""""""""H=.=&$79"D%-0&99459"?T)"E""'

"""""""""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"'A

"""""""""M_FH)("E"70./>1&9"D&"1i;/=&/0N"70./>1&9"$%P0.74C/&9N"70./>1&9"14%9"B"D&9"5367&/09"D&"970&99"&7"70./>1&9"

9.=37.5.0=&9N"9:$D0.=&9"6.=-.07&=&$73/e"399.64%9"B"D&9"-&07/0>374.$9"-;:94.1.R4C/&9"&7"B"D&9"5367&/09"

-;:94C/&9N"70./>1&9"D&"13"-&09.$$3147%"&7"D/"6.=-.07&=&$7"6;&U"1Q3D/17&N"70./>1&9"D/"6.=-.07&=&$7"&7"

70./>1&9"%=.74.$$&19"3--3034993$7";3>47/&11&=&$7"D/03$7"1Q&$53$6&"&7"1Q3D.1&96&$6&"E

""""""""""""""""H70./>1&"355&6745">4-.1340&N"%-49.D&"367/&1"=4e7&"ap)TA"E"")

""""""""""""""""H%-49.D&"D%-0&9945"1%R&0"ap'T("E""'

""""""""""""""""H%-49.D&"D%-0&9945"9%PL0&"93$9"9:=-7Y=&9"-9:6;.74C/&9"ap'T'"E""p

""""""""""""""""H%-49.D&"D%-0&9945N"93$9"-0%6494.$"ap'T?"E""'

"H70./>1&"D%-0&9945"0%6/00&$7N"%-49.D&"367/&1"9%PL0&"3P&6"9:=-7Y=&9"-9:6;.74C/&9"appTp"E"")

"H70./>1&".>9&994.$$&1"6.=-/1945"3P&6"4D%&9"./"0/=4$374.$9".>9%D3$7&9"3/"-0&=4&0"-13$"a*'T("E""p

""""""""""""""""H0%3674.$"34R/�"B"/$"5367&/0"D&"970&99"a*pT("E"")

""""""""""""""""H%737"D&"970&99"-.97H703/=374C/&"a*pT)"E"")

""""""""""""""""H70./>1&"D&"1i3D3-7374.$"a*pT'"E""p

""""""""""""""""H3/70&9"70./>1&9"$%P0.74C/&9"-0%649%9"a*@T@"E""q

""""""""""""""""H70./>1&"$%P0.74C/&N"93$9"-0%6494.$"a*@T?"E""'

""""""""""""""""H70./>1&9"=4e7&9"D&"13"-&09.$$3147%"&7"3/70&9"70./>1&9"D&"13"-&09.$$3147%"aA)"E"")

""""""""""""""""H3$R.499&"D&"9%-30374.$"D&"1i&$53$6&"a?pT("E"")

""""""""""""""""H3/70&9"70./>1&9"D/"5.$674.$$&=&$7"9.6431"D&"1Q&$53$6&"a?*T@"E""s

""""""""""""""""H70497&99&"[*q'"E"")

"""""""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"p*

,;;]<*QRRR*K"

"""H+.=>0&"7.731"D&"-374&$79";.9-473149%9"E"s)

"""H<&e&"0374."E"ps"R30k.$9"Zq'N){`"&7"p*"5411&9"Z*sN?{`

"""H]7/D&"D43R$.974C/&"E"

"3`H"K&/e"613994546374.$9"E"s("D43R$.97469"MabF]#|F_<]<"Z41"=3$C/&")"D43R$.9746`"&7"A@"D43R$.97469"

M_FH)("Z41"=3$C/&"p"D43R$.97469`

""""""""">`H"[&R0./-&=&$7"D&9"D43R$.97469"&$"p"R03$D&9"637%R.04&9"E"

122



"""""""""""37?\W9WX:<I*9:F:?<I*<?*Z<*957X:G*K"

"""""

"""""""""""""MabF]#|F_<]<"E"

"""""""""""""""HD:9;30=.$4&"%P.1/74P&"pT("E"")*

H-37;.1.R4&"$3064994C/&"./|&7"3$361474C/&N"D%-0&994.$9"6;0.$4C/&9N"3>3$D.$$49=&"pT()"E""q

"""""""""""""""H.0R3$49374.$9"D&"7:-&"630367%04&1"./"-9:6;.-37;4C/&"pT('"E""q

"""""""""""""""H3$.0&e4&"=&$731&"@T"('"E""*

""""""""""""""""H>./14=4&"93$9".>%947%"@T(p"E""'

"""""""""""""""H7&$7374P&"D&"9/464D&"@T(?"E"")'

"""""""""""""""H3/70&9"70./>1&9"49.1%9"D/"6.=-.07&=&$7"@T)("E""'

""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"**

""""""""""""M_FH)("E"

""""""""""""""""H3$.0&e4&"=&$731&"aq(T("E""*"""""

""""""""""""""""H>./14=4&"37:-4C/&"q(Tp"E""'

""""""""""""""""H-&09.$$3147%"%=.74.$$&11&=&$7"13>41&"aA(Tp"E"")

""""""""""""""""H3/70&9"70./>1&9"D&"13"-&09.$$3147%"aA(T@"E""q

""""""""""""""""H70./>1&9"D&9"6.$D/47&9"a?)"E""@

""""""""""""""""H70./>1&9"=4e7&9"D&9"6.$D/47&9"&7"D&9"%=.74.$9"a?'"E""'

""""""""""""""""H3/70&9"70./>1&9"=4e7&9"D&9"6.$D/47&9"&7"70./>1&9"%=.74.$$&19"a?'T@"E""A

""""""""""""""""H70./>1&"D&"1Q37736;&=&$7"D&"1Q&$53$6&"3P&6"D%94$;4>474.$"a?*T'"E""p

"H3/70&9"70./>1&9"-0%649%9"D/"6.=-.07&=&$7"&7"70./>1&9"%=.74.$$&19"3--3034993$7";3>47/&11&=&$7"D/H

03$7"1Q&$53$6&"&7"1Q3D.1&96&$6&"a?@T@"E""*

""""""""""""""""H7&$7374P&"D&"9/464D&"r@*"E""p

""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"p@

"""""""""37?\W9WX:<I*^I>H\W?:[8<I*K"

""""""""""""""MabF]#|F_<]<"E"

""""""""""""""""""H3/749=&"4$53$741&"-0%6.6&"D&"u3$$&0")T(("E"")

""""""""""""""""""H3/70&9"5.0=&9"D&"1i3/749=&"4$53$741&")T()"E""p

""""""""""""""""""HD:9;30=.$4&9"-9:6;.74C/&9")T(p"E""'

""""""""""""""""""H3/70&9"-9:6;.9&9")T(@"E"")

""""""""""""""""""HD%5464&$6&"=&$731&"qT(A"E"")"

"""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"@
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""""""""""""""M_FH)("E"

"""""""""""""""""""H0&730D"=&$731"as("E"")

"""""""""""""""""""H3/749=&"4$53$741&"a@*T("E"")

"""""""""""""""""""H3/749=&"37:-4C/&"a@*T)"E""p

"""""""""""""""""""H3/70&9"70./>1&9"&$P3;4993$79"D/"D%P&1.--&=&$7"a@*T@"E""p

"""""""""""""""""""H3/70&9"70./>1&9"-9:6;.74C/&9"$.$".0R3$4C/&9"a'@"E"")

""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"?""""""""

"""""""""37?\W9WX:<I*;]_GW?:[8<I*K*

*************MabF]#|F_<]<"E"

"""""""""""""""""H3$R.499&N"047/&19N"-&/09"?T("E"")

"""""""""""""""""HD%-0&994.$"0%3674.$$&11&"*T("E""'

"""""""""""""""""H=3$45&97374.$9"0%3674.$$&11&9"*T()"E""'

"""""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&"3$e4&/9&"'T("E""'"

"""""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&";:97%04C/&"'T()"E""'

"""""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&"-;.>4C/&"'T('"E"")

"""""""""""""""""H70./>1&9"$%P0.74C/&9"B"D.=4$3$7&".>9&994.$$&11&"'T(p"E"")

"""""""""""""""""H70./>1&9"$%P0.74C/&9"%P.1/7459"3P&6"-0%D.=4$3$6&"D&9"4$;4>474.$9"'T(*"E"")

"""""""""""""""""H630367L0&9"$%P0.74C/&9N"-37;.1.R4&9"$%P0.74C/&9"D&"13"-&09.$$3147%"'T(A"E"")

"""""""""""""""""HD%-0&994.$"$%P0.74C/&"'T(q"E""'

"""""""""""""""""H70./>1&9"D/"9.==&41"E"@T(@"E""p

"""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E")@

"""""""""""""""M_FH)("E"

"""""""""""""""""H3/70&9"70./>1&9"D/"D%P&1.--&=&$7N"D&9"36C/49474.$9"96.1340&9"a@)T@"E"")

"""""""""""""""""H%-49.D&"D%-0&9945"9%PL0&"93$9"9:=-7Y=&9"-9:6;.74C/&9"ap'T'"E"")

"""""""""""""""""H70./>1&".>9&994.$$&1"6.=-/1945"a*'"E"")

"""""""""""""""""H70./>1&9"D&"1i3D3-7374.$"a*pT'"E""q

"""""""""""""""""H70./>1&9"D499.6437459"D&"6.$P&094.$"a**"E"")"

"""""""""""""""""H%-49.D&"D%-0&9945"=.:&$"ap'T)"E"")

"""""""""""""""""H3$R.499&"D&"9%-30374.$"D3$9"1i&$53$6&"a?pT("E""'

"""""""""""""""""H70./>1&"3$e4&/e"-;.>4C/&"D&"1Q&$53$6&"a?pT)"E""'

"""""""""""""""""H3/70&9"70./>1&9"%=.74.$$&19"D&"1Q&$53$6&"E"a?pT@"E"")

"""""""""""""""""H70./>1&"0%3674.$$&1"D&"1Q37736;&=&$7"D&"1Q&$53$6&"a?*T)"E"")

"""""""""""""""""H3$e4%7%"R%$%03149%&"a*)T)"E"")

"""""""""""""""""H7&$7374P&"D&"9/464D&"r@*"E""p
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"""""""""""""""""H70497&99&"[*qT'"E"")

""""""""""""""""""""""""""""""""""""""+.=>0&"D&"D43R$.97469"E"')

LJ*,;79>I<*Z<I*ZW;;]<I*K""

""",hJ*=GW8^<*Z<I*^7?\W9WX:<I*9:F:?<I*<?*Z<*957X:G*K"

"""837;.1.R4&9"14=47&9"&7"70./>1&9"D/"6.=-.07&=&$7"-1/9"D%73411%9"D3$9"1&"$.=>0&"Di47&=9"&$"'())"C/i&$")???T

"""b0./>1&9"$%P0.74C/&9"&7"3$e4.H-;.>4C/&9">&3/6./-"-1/9"D%73411%9"D3$9"1&"$.=>0&"Di47&=9"&$")???"C/i&$"

'())T

""""MabF]#"E

"

""""""H+.=>0&"D&"D43R$.97469"l%7379H14=47&9m"ZpT(N"pT)N"pTpN"pT*"&7"pT@`"&$"'())"E""NN**iNNOV

""""""H+.=>0&"D&"D43R$.97469"l%7379H14=47&9m"ZpT(N"pT()N"pT('`"&$")??@"E""NM**iLMjLOV

""H+.=>0&"D&"70./>1&9"D&9"6.$D/47&9"&7"D/"6.=-.07&=&$7"93$9"1&"D43R$.9746"D&"970/67/0&"l%737H14=47&m"Z&7"

93$9"bM#`"ZsT'N"sTspN"sTs*N"sTsqN"sTs@N"sT@N"sT?`"&$"'())"E""LM**iLMOV

""H+.=>0&"D&"70./>1&9"D&9"6.$D/47&9"&7"D/"6.=-.07&=&$7"93$9"1&"D43R$.9746"D&"970/67/0&"l%737H14=47&mZ&7"

93$9"bM#`"&$")???"E"*QM**iNPOV

"""<36;3$7"C/&"1&9"70./>1&9"D&9"6.$D/47&9"&7"D/"6.=-.07&=&$7"&$")???"9.$7"9/0H0&-0%9&$7%9"-30"1&9"b<"ZQN"b<"

&$")???""J9""U"b<"&$"'())`N"&7"C/&"1&9"5/R/&9N"1&9"P4.1&$6&9"6.$70&"1&9"-&09.$$&9N"1&9"6.$D/47&9"B"049C/&N"&7"

1&9"3/70&9"70./>1&9"630367%049%9"D&9"6.$D/47&9"9.$7"4$&e4973$79N"6.$70340&=&$7"B"'())T

"""""M_FH)("E"

""""""H+.=>0&"D&"D43R$.97469"D&"70./>1&9"D&"-&09.$$3147%"14=47&9"&$"'())"E""M**iLDSOV"

""""""H+.=>0&"D&"D43R$.97469"D&"70./>1&9"D&"-&09.$$3147%"14=47&9"&$")???"E""k**iROV

""H+.=>0&"D&"D43R$.97469"D&"70./>1&9"D&9"6.$D/47&9"&$"7./7"R&$0&"'())"Z93/5"bM#`"E""SP**iMUOV

""H+.=>0&"D&"D43R$.97469"D&"70./>1&9"D&9"6.$D/47&9"&$"7./7"R&$0&"Z93/5"bM#`"E""Nk**iLTOV

"""<36;3$7"C/&"1&9"70./>1&9"D&9"6.$D/47&9"9.$7"D.=4$%9"&$")???"D&9"l70./>1&9"=4e7&9"D&9"6.$D/47&9"&7"D&9"

%=.74.$9mN"47&="=4$.047340&"&$"'())"C/4"6.=-0&$D"-30"6.$70&"D&9"70./>1&9"D&9"6.$D/47&9">4&$"9.643149%9N"=31"

9.643149%9N"93$9"-0%6494.$"./"3P&6"D%-0&994.$"&7"P4.1&$6&"-;:94C/&T
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BhJ*=GW8^<*Z<I*^7?\W9WX:<I*^I>H\W?:[8<I*<?*78?:I?:[8<I*K"

"""""MabF]#"E"

""""""+.=>0&"D&"D43R$.97469"D&"-9:6;.9&9"&$"'())"&97"D&"QS*iQSOVN"73$D49"C/i41"&97"D&"T*iQQOV"&$")???T

"""""M_FH)("E"

""""""+.=>0&"D&"D43R$.9746"D&"-9:6;.9&"&97"D&"Qk*iQSOV"&$"'())N"73$D49"C/i41"&97"D&"R*iQLOV"&$")???T"

.hJ*=GW8^<*Z<I*?GW8Y9<I*;]_GW?:[8<I*<?*78?G<I*K"

"""""MabF]#"E"

""""""H+.=>0&"D&"D43R$.97469"$%P0.745.0=&9"&$"'())"E""QQ**iQQOV

""""""H+.=>0&"D&"D43R$.97469"$%P0.745.0=&9"&$")???"E""QM**iNQOV

""""""H+.=>0&"D&"bM#"&$"'())"&97"D&""L**iLOV*"6.$70&""k**iTDSOV""&$")???

""H]$9&=>1&"D&9"D43R$.97469"-37;.1.R4&9"$%P0.74C/&9N"0%3674.$$&11&9"&7"D%-0&994P&9"&$"'())"E""Nk**iNkOV

""H]$9&=>1&"D&9"D43R$.97469"-37;.1.R4&9"$%P0.74C/&9N"0%3674.$$&11&9"&7"D%-0&994P&9"&$")???"E""QT**iNkjSOV

"""<36;3$7"C/i41"$i:"3"3/6/$"D43R$.9746"D&"-;.>4&"96.1340&"&$")???"&7">&3/6./-"=.4$9"Di%-49.D&9"D%-0&99459"

6.$9747/%9T

"""""M_FH)("E

""""""H+.=>0&"D&"D43R$.97469"$%P0.745.0=&9"&$"'())"E""QP**iROV

""""""H+.=>0&"D&"D43R$.97469"$%P0.745.0=&9"&$")???"E"*R**iQLOV

""H+.=>0&"D&"D43R$.97469"D%-0&994.$"&7"=3$45&97374.$9"0%3674.$$&11&9"&$"'())"E""QM**iQLOV

""H+.=>0&"D&"D43R$.97469"D%-0&994.$"&7"=3$45&97374.$9"0%3674.$$&11&9"&$")???"E""T**iQQOV

""""""H+.=>0&"D&"bM#"&$"'())"&97"D&""M**iLDSOV""6.$70&""k**iROV""&$")???T

MJ*.W;H98I:W;*K*

"""M&9"0%9/17379"$&"-&/P&$7"%P4D&==&$7"-39"B"3>./740"B"13"5.0=/1374.$"D&"6.$61/94.$9"5.0=&11&9N"%73$7"D.$$%"

1&9"$.=>0&/e">4349"3/eC/&19"419"9.$7"9./=49"E"6.7374.$"-0.>3>1&=&$7"D455%0&$7&"9&1.$"1&"=%D&64$"0%5%03$7N"

-1/94&/09"D43R$.97469"4$70./P3>1&9"-./0"6&0734$9"-374&$79"C/4"53/99&$7"1&9"97374974C/&9"3$$/&11&9N"$.$"-049&"&$"
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6.=-7&"D%14>%0%&"D&9"$./P&3/e"D43R$.97469"-.9%9"&$"639"D&"0%;.9-473149374.$"D/"=V=&"-374&$7"13"=V=&"3$H

$%&N";4%0306;49374.$"D&9"D43R$.97469"94"-1/94&/09"MabF]#"./"-1/94&/09"M_F")("3P&6"9%1&674.$"Di/$"D43R$.9H

746"-1/7Y7"970/67/0&1"-./0"13"MabF]#"&7"-1/7Y7"6.=-.07&=&$731"-./0"13"M_F")(N"=.D4546374.$"D&"1i.550&"D&"

9.4$9"-9:6;43704C/&"-./0"&$53$79"&7"3D.1&96&$79"9/0"1&"D%-307&=&$7"&$70&")???"&7"'())T"

"""b./7&5.49N".$"-&/7"0&=30C/&0"/$&"7&$D3$6&"R%$%031&"B"13"D4=4$/74.$"D&9"D43R$.97469"1.$R47/D4$3/eN"B"1i3/RH

=&$7374.$"D&9"D43R$.97469"D&"l70./>1&9"D/"6.=-.07&=&$7m"3P&6"&$"-1/9"/$&"=.D4546374.$"C/3147374P&"D&"6&9"

70./>1&9"&$"C/&974.$N"&7"/$&"7&$D3$6&"B"13"D4=4$/74.$"D&9"D43R$.97469"0&6./P03$7"1&9"-37;.1.R4&9"$%P0.74C/&9T"

"""M&9"0%9/17379"P.$7"D3$9"1&"9&$9"Di/$&"%P.1/74.$"&55&674P&"D&9"D43R$.97469"-.9%9"6;&U"1&9"3D.1&96&$79T"M&-&$H

D3$7N"/$&"=.D4546374.$"D43R$.974C/&"$i&97"-39"5.06%=&$7"9:$.$:=&"Di/$&"=.D4546374.$"-9:6;.-37;.1.R4C/&N"

D3$9"1&"9&$9".n"13"53k.$"D&"6.7&0"D&9"D43R$.97469"9&=>1&"&11&"3/994"9iV70&"=.D454%&N"3P&6"/$&"366&$7/374.$"D&9"

D43R$.97469"D&"9:=-7Y=&9"=3$45&97&9T

!!!.#!F22,N,!.!! !!!-

.G:?bG<I*Z58;*]^:IWZ<*Z]^G<II:a*F7e<8G*Z7;I*9<*+'0J#$*K

,j"#/"=.4$9"64$C"D&9"9:=-7Y=&9"9/4P3$79"D.4P&$7"3P.40"%7%"-0%9&$79"-&$D3$7"/$&"=V=&"-%04.D&"

Di/$&"D/0%&"D&"D&/e"9&=34$&9"&7"3P.40"0&-0%9&$7%"/$"6;3$R&=&$7"-30"03--.07"3/"5.$674.$$&=&$7"3$H

7%04&/0"j"3/"=.4$9"/$"D&9"9:=-7Y=&"9Q&97"9.47"Z)`"/$&";/=&/0"D%-0&994P&N"9.47"Z'`"/$&"-&07&"Di4$7%0V7"

./"D&"-134940T

+TWT"E"+&"-39"4$61/0&"D&9"9:=-7Y=&9"C/4"9.$7"=3$45&97&=&$7"4=-/73>1&9"B"/$&"355&674.$"=%D4631&"

R%$%031&N"B"D&9"4D%&9"D%1403$7&9"./"B"D&9";311/64$374.$9"$.$"6.$R0/&$7&9"B"1i;/=&/0T

)T"^/=&/0"D%-0&994P&"-0%9&$7&"-0374C/&=&$7"7./7&"13"O./0$%&N"-0&9C/&"7./9"1&9"O./09N"94R$31%&"

-30"1&"9/O&7"Z-T"&eTN"-1&/0&`T"+TWT"E"�P&$7/&11&=&$7"400473>4147%"6;&U"1i&$53$7"&7"1i3D.1&96&$7T

'T"K4=4$/74.$"=30C/%&"D&"1i4$7%0V7"./"D/"-134940"-./0"7./7&9"./"-0&9C/&"7./7&9"1&9"3674P47%9N"

-0374C/&=&$7"7./7&"13"O./0$%&N"-0&9C/&"7./9"1&9"O./09"Z94R$31%&"-30"1&"9/O&7"./".>9&0P%&"-30"1&9"

3/70&9`T

pT"8&07&"./"R34$"D&"-.4D9"94R$45463745"&$"1i3>9&$6&"D&"0%R4=&"Z-T"&eTN"=.D4546374.$"D/"-.4D9"

6.0-.0&1"&$"/$"=.49"&e6%D3$7"q"{`N"./"D4=4$/74.$"./"3/R=&$7374.$"D&"1i3--%747"-0&9C/&"7./9"

1&9"O./09T"+TWT"E"M;&U"1i&$53$7N"-0&$D0&"&$"6.=-7&"1i3>9&$6&"D&"1i3/R=&$7374.$"D&"-.4D9"377&$H

D/&T

"*T"_$9.=$4&"./";:-&09.=$4&"-0&9C/&"7./9"1&9"O./09T

qT"#R47374.$"./"031&$7499&=&$7"-9:6;.=.7&/0"-0&9C/&"7./9"1&9"O./09"Z6.$9737%"-30"1&9"3/70&9N"

$.$"14=47%"B"/$"9&$74=&$7"9/>O&6745"D&"5%>04147%"./"D&"031&$7499&=&$7"4$7%04&/0`T

AT"a374R/&"./"-&07&"Di%$&0R4&"-0&9C/&"7./9"1&9"O./09T
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sT"<&$74=&$7"D&"D%P31.049374.$"./"D&"6/1-3>4147%"&e6&994P&"./"4$3--0.-04%&"ZC/4"-&/7"V70&"D%14H

03$7&`"-0&9C/&"7./9"1&9"O./09"Z-39"9&/1&=&$7"9&"5340&"R04&5"./"9&"9&$740"6./-3>1&"DiV70&"=313D&`T

@T"K4=4$/74.$"D&"1i3-747/D&"B"-&$9&0"./"B"9&"6.$6&$70&0"./"4$D%6494.$"-0&9C/&"7./9"1&9"O./09"

Z94R$31%&"-30"1&"9/O&7"./".>9&0P%&"-30"1&9"3/70&9`T

?T"8&$9%&9"D&"=.07"0%6/00&$7&9"Z-39"9&/1&=&$7"/$&"-&/0"D&"=./040`N"4D%&9"9/464D340&9"0%6/0H

0&$7&9"93$9"-13$"-0%649"./"7&$7374P&"D&"9/464D&"./"-13$"-0%649"-./0"9&"9/464D&0T

Bj"I&9"9:=-7Y=&9"$&"0%-.$D&$7"-39"3/e"6047L0&9"Di%-49.D&"=4e7&T

.j*I&9"9:=-7Y=&9"4$D/49&$7"/$&"9./5503$6&"614$4C/&=&$7"94R$4546374P&"./"/$&"317%0374.$"D/"5.$6H

74.$$&=&$7"9.6431N"-0.5&994.$$&1"./"D3$9"Di3/70&9"D.=34$&9"4=-.073$79T

+j*I&9"9:=-7Y=&9"$&"9.$7"-39"4=-/73>1&9"3/e"&55&79"-;:94.1.R4C/&9"D40&679"Di/$&"9/>973$6&"Z-T"&eTN

/$&"9/973$6&"D.$$3$7"14&/"B"3>/9N"/$"=%D463=&$7`"./"Di/$&"355&674.$"=%D4631&"R%$%031&"Z-T"&eTN";:H

-.7;:0.zD4&`T

%j"I&9"9:=-7Y=&9"$&"9.$7"-39"=4&/e"&e-14C/%9"-30"/$"D&/41N"6i&97HBHD40&"3-0L9"13"=.07"Di/$"V70&"

6;&0N"1&9"9:=-7Y=&9"-&09497&$7"-&$D3$7"-1/9"D&"D&/e"=.49"./"9i366.=-3R$&$7"Di/$&"317%0374.$"=30H

C/%&"D/"5.$674.$&=&$7N"D&"-0%.66/-374.$9"=.0>4D&9N"D&"D%P31.049374.$N"Di4D%&9"9/464D340&9N"D&"

9:=-7Y=&9"-9:6;.74C/&9"./"Di/$"031&$7499&=&$7"-9:6;.=.7&/0T"

!!!<#!F22,N,!<!! !!!-

Critères de la dépendance selon DSM-IV :

"" "I3"D%-&$D3$6&"&97"/$"=.D&"Di/74149374.$"4$3--0.-04%"Di/$&"9/>973$6&N"&$703h$3$7"/$&"D%70&99&"./

/$"D:95.$674.$$&=&$7"614$4C/&=&$7"94R$45463745N"6.==&"&$"7%=.4R$&$7"70.49"Z./"-1/9`"D&9"=3$45&9H

7374.$9"9/4P3$7&9N"9/0P&$3$7"B"$i4=-.07&"C/&1"=.=&$7"9/0"13"=V=&"-%04.D&"D&"D./U&"=.49"E

)T b.1%03$6&N"D%54$4&"-30"1i/$&"./"1i3/70&"D&9"=3$45&97374.$9"9/4P3$7&9"E

3T"W&9.4$"D&"C/3$747%9"$&77&=&$7"=3O.0%&9"D&"13"9/>973$6&"-./0".>7&$40"/$&"4$7.e46374.$"./"

1i&55&7"D%940%"j""

>T"]55&7"$&77&=&$7"D4=4$/%"&$"639"Di/93R&"6.$74$/"D&"13"=V=&"C/3$747%"D&"9/>973$6&T""

'T M.==&"&$"7%=.4R$&"1i/$&"./"1i3/70&"D&9"=3$45&97374.$9"9/4P3$7&9"E"

3T"<:$D0.=&"D&"9&P03R&"630367%04974C/&"D&"13"9/>973$6&"j""

>T"I3"=V=&"9/>973$6&"Z./"/$&"9/>973$6&"3--30&$7%&`"&97"-049&"D3$9"1&">/7"D&"9./13R&0"./"

Di%P47&0"1&9"9:=-7Y=&9"D&"9&P03R&T""
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pT </>973$6&"9./P&$7"-049&"&$"C/3$747%"9/-%04&/0&"./"9/0"/$"13-9"D&"7&=-9"-1/9"1.$R"C/&"6&"C/&"

13"-&09.$$&"3P347"&$P493R%"

*T K%940"-&094973$7"./"&55.079"4$50/67/&/e"-./0"0%D/40&"./"6.$70Y1&0"1i/74149374.$"D&"13"

9/>973$6&"j"

qT b&=-9"6.$94D%03>1&"-399%"B"5340&"1&"$%6&99340&"-./0"9&"-0.6/0&0"13"9/>973$6&N"13"6.$9.==&0"

./"0%6/-%0&0"D&"9&9"&55&79"j"

AT Ki4=-.073$7&9"3674P47%9"9.6431&9N".66/-374.$$&11&9"./"D&"1.49409"9.$7"3>3$D.$$%&9"./"0%D/47&9

&$"0349.$"D&"1i/74149374.$"D&"13"9/>973$6&"j"

sT 8./09/47&"D&"1i/74149374.$"D&"13"9/>973$6&"=31R0%"13"6.$$34993$6&"D&"1i&e497&$6&"Di/$"-0.H

>1L=&"-;:94C/&"./"-9:6;.1.R4C/&"-&094973$7"./"0%6/00&$7"D%7&0=4$%"./"&e36&0>%"-30"13"9/>H

973$6&T"

!!!I#!F22,N,!I!! !!!-

.G:?bG<I*Z<*9l7ZZ:H?:W;*I<9W;*=66+0,"*iQRRPV*K

,j"_=-.994>4147%"D&"0%9497&0"3/e"4=-/194.$9"B"0%3149&0"6&"7:-&"D&"6.=-.07&=&$7T

Bj"<&$9374.$"60.4993$7&"D&"7&$94.$"-0%6%D3$7"4==%D437&=&$7"1&"D%>/7"D/"6.=-.07&=&$7T

.j"8134940"./"9./13R&=&$7"-&$D3$7"93"D/0%&T

+j"<&$9374.$"D&"-&07&"D&"6.$70Y1&"-&$D3$7"1&"6.=-.07&=&$7T

%j*80%9&$6&"Di3/"=.4$9"64$C"D&9"$&/5"6047L0&9"9/4P3$79"E

)T 80%.66/-374.$"50%C/&$7&"3/"9/O&7"D/"6.=-.07&=&$7"./"D&"93"-0%-30374.$T""

'T _$7&$947%"&7"D/0%&"D&9"%-49.D&9"-1/9"4=-.073$7&9"C/&"9./;347%&9"B"1i.04R4$&T""

pT b&$7374P&9"0%-%7%&9"-./0"0%D/40&N"6.$70Y1&0"./"3>3$D.$$&0"1&"6.=-.07&=&$7T""

*T b&=-9"4=-.073$7"6.$9360%"B"-0%-30&0"1&9"%-49.D&9N"B"1&9"&$70&-0&$D0&"./"B"9i&$"0&=&770&T""

qT </0P&$/&"50%C/&$7&"D&9"%-49.D&9"1.09C/&"1&"9/O&7"D.47"366.=-140"D&9".>14R374.$9"-0.5&994.$H

$&11&9N"96.1340&9"./"/$4P&0947340&9N"53=41431&"./"9.6431&9T""

AT #674P47%9"9.6431&9N"-0.5&994.$$&11&9"./"0%60%374P&9"=3O&/0&9"9360454%&9"D/"5347"D/"6.=-.07&H

=&$7T""
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sT 8&0-%7/374.$"D/"6.=-.07&=&$7N">4&$"C/&"1&"9/O&7"936;&"C/i41"63/9&"./"3RR03P&"/$"-0.>1L=&"

-&094973$7"./"0%6/00&$7"Di.0D0&"9.6431N"54$3$64&0N"-9:6;.1.R4C/&"./"-9:6;4C/&T""

@T b.1%03$6&"=30C/%&E">&9.4$"Di3/R=&$7&0"1i4$7&$947%"./"13"50%C/&$6&"-./0".>7&$40"1i&55&7"D%94H

0%N"./"D4=4$/74.$"D&"1i&55&7"-0.6/0%"-30"/$"6.=-.07&=&$7"D&"=V=&"4$7&$947%T""

-j*#R47374.$"./"400473>4147%"&$"639"Di4=-.994>4147%"D&"9i3D.$$&0"3/"6.=-.07&=&$7T

!!!M#!F22,N,!M!! !!!-!

.G:?bG<I*Z:7X;WI?:[8<I*Z8*?GW8Y9<*Z<*97*^<GIW;;79:?]*YWGZ<G9:;<*Z7;I*9<*+'0*#$*K

F.D&"R%$%031"DQ4$973>4147%"D&9"0&1374.$9"4$7&0-&09.$$&11&9N"D&"1Q4=3R&"D&"9.4"&7"D&9"355&679"3P&6"/$&"

4=-/194P47%"=30C/%&N"C/4"3--303h7"3/"D%>/7"D&"1QSR&"3D/17&"&7"&97"-0%9&$7"D3$9"D&9"6.$7&e7&9"D4P&09N"

6.==&"&$"7%=.4R$&$7"3/"=.4$9"H:;["D&9"=3$45&97374.$9"9/4P3$7&9E

"""")T"]55.079"&550%$%9"-./0"%P47&0"1&9"3>3$D.$9"0%&19"./"4=3R4$%9

""""'T"F.D&"D&"0&1374.$9"4$7&0-&09.$$&11&9"4$973>1&9"&7"4$7&$9&9"630367%049%&9"-30"1Q317&0$3$6&"&$70&"

1&9"-.9474.$9"&e70V=&9"DQ4D%3149374.$"&e6&994P&"&7"D&"D%P31.049374.$

""""pT"8&07/0>374.$"D&"1Q4D&$747%"E"4$973>4147%"=30C/%&"&7"-&094973$7&"D&"1Q4=3R&"./"D&"13"$.74.$"D&"9.4

""""*T"_=-/194P47%"D3$9"3/"=.4$9"D&/e"D.=34$&9"-.7&$74&11&=&$7"D.==3R&3>1&9"-./0"1&"9/O&7"Z-T"

&eTTN"D%-&$9&9N"9&e/3147%N"7.e46.=3$4&N"6.$D/47&"3/7.=.>41&"D3$R&0&/9&N"6049&9"D&">./14=4&`T

""""qT"[%-%7474.$"D&"6.=-.07&=&$79N"D&"R&97&9"./"D&"=&$36&9"9/464D340&9N"./"DQ3/7.=/741374.$9

""""AT"_$973>4147%"355&674P&"D/&"B"/$&"0%3674P47%"=30C/%&"D&"1Q;/=&/0"Z-T"&eTN"D:9-;.04&"%-49.D4C/&"4$H

7&$9&N"400473>4147%"./"3$e4%7%"D/03$7";3>47/&11&=&$7"C/&1C/&9";&/0&9"&7"030&=&$7"-1/9"D&"C/&1C/&9"

O./09`

""""sT"<&$74=&$79"6;0.$4C/&9"D&"P4D&

""""@T"M.1L0&9"4$7&$9&9"&7"4$3--0.-04%&9"./"D45546/17%"B"6.$70Y1&0"93"6.1L0&"Z-T"&eTN"50%C/&$7&9"=3$4H

5&97374.$9"D&"=3/P349&";/=&/0N"6.1L0&"6.$973$7&"./">3R300&9"0%-%7%&9`

""""?T"</0P&$/&"703$947.40&"D3$9"D&9"947/374.$9"D&"970&99"DQ/$&"4D%374.$"-&09%6/7.40&"./"D&"9:=-H

7Y=&9"D499.6437459"9%PL0&9

130



!!!O#!F22,N,!O!! !!!-

.G:?bG<I*Z:7X;WI?:[8<I*Z8*?GW8Y9<*Z<*^<GIW;;79:?]*]_:?7;?<*Z7;I*9<*+'0J#$*K*

F.D&"R%$%031"DQ4$;4>474.$"9.6431&N"D&"9&$74=&$79"D&"$&"-39"V70&"B"13";3/7&/0"&7"DQ;:-&09&$94>4147%"3/"

O/R&=&$7"$%R3745"DQ3/70/4"C/4"3--303h7"3/"D%>/7"D&"1QSR&"3D/17&"&7"&97"-0%9&$7"D3$9"D&9"6.$7&e7&9"D4H

P&09N"6.==&"&$"7%=.4R$&$7"3/"=.4$9"*"D&9"=3$45&97374.$9"9/4P3$7&9E

)T I&"9/O&7"%P47&"1&9"3674P47%9"9.6431&9"-0.5&994.$$&11&9"C/4"4=-14C/&$7"D&9"6.$73679"4=-.073$79"

3P&6"3/70/4"-30"6034$7&"DQV70&"60474C/%N"D%93--0./P%"./"0&O&7%

"'T"[%746&$6&"B"9Q4=-14C/&0"3P&6"3/70/4"B"=.4$9"DQV70&"6&0734$"DQV70&"34=%

"pT"]97"0%9&0P%"D3$9"1&9"0&1374.$9"4$74=&9"-30"6034$7&"DQV70&"&e-.9%"B"13";.$7&"&7"3/"04D46/1&

"*T"M034$7"DQV70&"60474C/%"./"0&O&7%"D3$9"1&9"947/374.$9"9.6431&9

"qT"]97"4$;4>%"D3$9"1&9"947/374.$9"4$7&0-&09.$$&11&9"$./P&11&9"B"63/9&"DQ/$"9&$74=&$7"D&"$&"-39"

V70&"B"13";3/7&/0

"AT"<&"-&0k.47"6.==&"9.6431&=&$7"4$6.=-%7&$7N"93$9"3770347"./"4$5%04&/0"3/e"3/70&9

"sT"]97"-30746/14L0&=&$7"0%746&$7"B"-0&$D0&"D&9"049C/&9"-&09.$$&19"./"B"9Q&$R3R&0"D3$9"D&"$./H

P&11&9"3674P47%9"-30"6034$7&"DQ%-0./P&0"D&"1Q&=>30039T
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!"#$%&$'()*+,&-.$,"$/"(0#$

!"#$%&$1+(&2.&"($,&$345*&#$

!"#$%&$160&-$,&$%7$872"%.)#$
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